
10/30/19 Maars Memorial Bond Review 

COC068246 

 

1. 08/01/ 1977 Maars Memorial DRMS application was approved by both BLM and CDRMS 

o Estimates cost of reclamation to be $1,000.00 

 Accounts for grasses, shrubs, trees, equipment, and labor 

 Rec plan includes leaving the highwall, and grading/reseeding of the quarry floor 

o Mining includes using a front-end loader, haul truck, drilling, and explosives (concurrent with 

approved Plan of Ops) 

o Total affected area would not exceed 2 acres 

2. 09/14/1981 Reclamation Bond was posted –  

o Corporate Surety Bond amount posted at $11,000.00 

 Bond included 6 combined permits (including Maars Memorial) 

 Cancelled on 02/24/1988 

3. 03/09/1988 DRMS ILOC and FWLOC - 

o Bond amount shown as $1,000.00 

o Ref. 2016 bond review notes for details regarding correspondence and bond reviews from 1988-

2014 

4. 11/17/2016 Reclamation bond last assessed -  

o The DRMS inspection proposed increasing the bond amount to $3,040.00 (based on reclamation 

program calculations conducted on 08/12/2016).  

 This coincides approximately with the US Dollar’s inflation that has taken place since 

1977. The inflation from 1977 - present ($1,000.00 - $3,983.36) is about $540 more than 

the DRMS adjustment; however, it doesn't appear this difference is significant given the 

relatively minimal reclamation work to be done. 

 Given the ops haven't changed since it was filed (drilling, blasting, loading, and hauling 

to Canon) and the approved reclamation will consist of grading (leaving the current 

highwall), topsoil spreading, and seeding the floor, BLM determined that the DRMS 

adjustment to $3,040.00 was adequate to cover the cost of reclamation. BLM is a co-

obligee on the current bond.  

5. 10/30/2019 BLM 3 years bond review –  

o Per regulation 43 CFR 3809.552 (b) – BLM reviews all Plan of Operation financial guarantees to 

ensure the posted bond is still sufficient to meet all reclamation requirements.  

o BLM conducted a bond review using Sherpa software accounting for the following parameters: 

reseeding, spreading/recontouring of topsoil and mob of equipment. The bond review determined 

an increase of $229 totaling $3,269 which is 5% > than current bond.  

o Additionally, CPI data inflation from August 2015 to September 2019 is 6.61% (increase of 

$200.94) total of $3,240.82 and is 5% > than the current bond. 

 Source: https://www.bls.gov/data/inflation_calculator.htm 

o *NOTE - The BLM-Royal Gorge Field Office will issue the submittal of a new reclamation bond 

if a 5% increase from the original reclamation bond (≥ 152.00 increase for Maars Memorial bond) 

occurs from either a bond review in Sherpa or CPI inflation. This is a standard that was set by the 

BLM-RGFO that applies to all bonds > $500.000.*  

o As both the Sherpa bond review and CPI inflation data determined an increase > 5% of the current 

bond. The current reclamation bond has been determined to be insufficient and an additional 

amount of $229.00 will be required to meet all reclamation requirements.  

As of 10/30/19, the bond has increased $229 with a total bond set at $3,269 

https://www.bls.gov/data/inflation_calculator.htm
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