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JackClark, Sr.
790 OakStreetOuray
CO 31427

Mr. Clark,

This letter is in referenceto your Plan of Operationsfor the GreyhoundMine Exploratory
Drilling Project During a recentreview of theGreyhoundMine Projectadministrative
record,my staff notedthat the project Planof Operationsexpiredon December312014.A

newor revisedplan mustbe submittedin accordancewith 36 CFRpart228, subpartA, if
Operationsareto becontinued.

As a conditionof your previously approvedPlan,theForestServicerequiredyou to
furnish a performancebond in the amountof $10,000.00to coveranyroadmaintenance
which may beneededalongyour project accessroute.At your requesttheCitizensBank of
Ouraycurrentlyholds an IrrevocableLetter of Credit (ILOC) in theamountof $10,000.00
in favor of theForestService.I understandthat theCitizensof Bank of Ourayalsoholds a
separateILOC in favor of the Colorado Division of ReclamationMining and Safetyin the
amountof $7016.00for drill site reclamation.

If future operationsarenot plannedandaccesswill no longerbenecessaryalongNational
ForestSystemreadsa performancebond will no longerbeneeded.I will considergiving
Citizensof OurayBankconsentto releasethe ILOC in theamountof $10,000.00
following a siteroad inspectionby ForestEngineeringstaff andcompletionof any
requestedmaintenancework resulting from a site inspection.

PleasecontactGregVan OosbreeActing LandsandMinerals Sta■ffor the OurayRanger
District concerningyour future plans for the GreyhoundMine ExploratoryDrilling Project.
Gregcanbereachedat 970-240-5405or gvalroosbreemllsledms.

Sincerely,

MW
DANA WILSON
OurayDistrict Ranger

Email cc: dgawilson■ alsfedns, ccross(u).lis.i'ed.us.mschaul'g' i's.l'ed.us.
travismarshall@statc.co.us, kturncré■csbcoloradocom
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