Pitch Well, Permit No. W-2903

Location: The well is described as being located at a point whence the East Quarter
Corner of Section 25, T48N, R5E of the N.M.P.M., bears South 60° 17.3 ' West
16,279.57 feet distant.

On October 4, 1976 Homestake filed with the Colorado Water Division No. 4 for the
right for water flowing form the 300 Level of the Pinnacle Mine and for future water that
may be developed from the open pit Pitch Mine.

Findings and Ruling of the Water Referee (tributary), E. L. Wilson, District 4,
February 15, 1977
Absolute 40 g/m from the old Pinnacle Mine
Usage; Industrial and mining purposes in and around the mine
Conditional 1125 g/m from in and around the mine development
Usage: Industrial, mining, domestic purposes in and around the mine

Findings and Ruling of the Water Referee Decreed (tributary), by Fred Calhoun,
Water Judge, November 15, 1977.

Absolute 40 g/m from the old Pinnacle Mine

Conditional 1125 g/m from in and around the mine development

Findings and Ruling of the Water Referee Decreed and Amended as Non —
Tributary, by Fred Calhoun, Water Judge November 15, 1977.

Granted Continuance of Conditional Non-Tributary Right, Aaron R Clay, Water
Referee, November 9, 1982, Decreed by Robert A. Brown, Water Judge, December 10,
1982

Converted Conditional Non-Tributary 1125 g/m Right to an Absolute Right, Robert
A Brown, Water Judge, September 26, 1985.
Conditional 1125 g/m made Absolute



