COLORADO
Division of Reclamation,
- Mining and Safety

Department of Natural Resources

1313 Sherman Street, Room 215
Denver, CO 80203

January 26, 2016

Scott W. Calhoon

Winding Stair Resources, LLC
210 Park Avenue, Suite 2820
Oklahoma City, OK 73102

Re: Financial Warranty Release, Sag-Cal, File No. P-2014-004

Dear Scott Calhoon:

On November 30, 2015, the Division approved the financial warranty release request for the above prospect.
If your site is on Bureau of Land Management/Forest Service lands, we have received written notification
from the agency that satisfactory reclamation has been completed. You are now released from further
liability for this site.

Bond Type(s) Bond Number(s) Bond Amount(s)
One Site Prospecting Financial Warranty on BLM, Check No. 14361 $2000.00
One Site Prospecting Financial Warranty on BLM, Check No. 14566 $588.06

The above list of bonds are released in its entirety. Please allow thirty days processing for your State
Warrant bond refund plus interest from January 14, 2016.

Please contact me if you have any questions.
Sincerely,

Stephanie J. Mitchell
Environmental Protection Specialist
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