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OPTION LETTER

State Agency 

Department of Natural Resources 

Colorado Water Conservation Board (CWCB) 

Contractor 

Fruitland Irrigation Company 

Option Letter Number 

1 

Original Contract Number 

CMS 105204 

CT2019-2848 

Option Contract Number 

CMS 199547 

Loan Contract Terms 

2.00% for 40 years 

Loan Contract Project Performance 

Beginning Date 

  December 24, 2018 

Loan Contract Project Performance 

End Date 

  December 31, 2026 

Current Contract Maximum Amount 

Total for All State Fiscal Years $1,746,290.00 

          Project Name 

Tunnel and Canal Renovation 

 

 

  

  

  

1. OPTIONS: 

A. Option to extend Project Performance Period  

2. REQUIRED PROVISIONS: 

A. In accordance with Section 2.D of the Original Contract referenced above, the State hereby 

exercises its option for an additional term, ending on the current Loan Contract Project 

Performance End Date contract expiration date shown above, at the rates stated in the 

Original Contract, as amended. 

3. OPTION EFFECTIVE DATE:  

The effective date of this Option Letter is upon approval of the State Controller.

 

STATE OF COLORADO 
Jared S. Polis, Governor 

Colorado Department of Natural Resources 

Colorado Water Conservation Board (CWCB) 

By: Kirk Russell, P.E., Section Chief CWCB Finance 

Section 

Date: __________________ 

STATE CONTROLLER 

Robert Jaros, CPA, MBA, JD 

By: Ion Cotsapas, DNR Procurement Director 

Option Effective Date: __________________ 

In accordance with §24-30-202, C.R.S., this Option is 

not valid until signed and dated above by the State 

Controller or an authorized delegate
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Getting paper copies  

At any time, you may request from us a paper copy of any record provided or made available 

electronically to you by us. You will have the ability to download and print documents we send 

to you through the DocuSign system during and immediately after the signing session and, if you 

elect to create a DocuSign account, you may access the documents for a limited period of time 

(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to 
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receive required notices and consents electronically from us or to sign electronically documents 

from us. 
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