
 

OPTION LETTER #1 
 

State Agency  
Department of Natural Resources 
Colorado Water Conservation Board (CWCB) 
1313 Sherman St, Room 718 
Denver, CO 80203 

Option Letter Number 
Option Letter 1 

Borrower 
Central Colorado Water Conservancy District, 
Groundwater Management Subdistrict acting by 
and through the water activity enterprise 

Original Contract Number 
149209 

Base Loan Amount (Amount in CORE) 
$5,390,500.00 
One Percent (1%) Loan Origination Fee 
$53,905.00 
Total Loan Amount (Includes One Percent 
(1%) 
Origination Fee 
$5,444,405.00 

Option Contract Number 
197548 

   Project Performance End Date  
May 22, 2026    

  
 OPTIONS:  

   a. Option to extend the Project Performance End Date. 
 REQUIRED PROVISIONS: 

a. The Project Performance End Date is updated from Five (5) Years from the Project 
Performance Beginning Date to Six (6) Years from the Project Performance Beginning Date.  

b. The Project Performance End Date on the Contract Cover Page is hereby deleted and replaced 
with the Project Performance End Date shown above. 

 OPTION EFFECTIVE DATE:  
a. The effective date of this Option Letter is upon approval of the State Controller or an authorized 

delegate. 
STATE OF COLORADO 

Jared S. Polis, Governor 
Department of Natural Resources 

Dan Gibbs, Executive Director 
Colorado Water Conservation Board 

 
By:______________________________________________ 

 
Name:____________________________ 

 
Title:_____________________________ 

                 
                Date: _________________________ 

In accordance with §24-30-202, C.R.S., this Option is 
not valid until signed and dated below by the State 

Controller or an authorized delegate. 
STATE CONTROLLER 

Robert Jaros, CPA, MBA, JD 
 
By:___________________________________________ 

 
Name:______________________________ 

 
Title:_______________________________ 

 
Option Effective Date:_____________________ 
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