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  Option Letter No.1 

                                                                                                                                                    CMS 194837 
                                                                                                                                            CT2020-2244 
   

OPTION LETTER NO. 1 

 

State Agency  
Department of Natural Resources 

Colorado Water Conservation Board (CWCB) 

1313 Sherman St, Room 718 

Denver, CO 80203 

Option Letter No. 1 

Contract Number 

CMS 194837 

CT2020-2244 

Borrower 

Hidden Valley Water District 
Original Contract Number 

CMS 140981 

CT2020-2244 

Project Name 

Hess Lateral Improvement 
Loan Contract Effective Date & Loan Contract Performance 

Beginning Date 

September 05, 2019 

 

Loan Contract Project Performance End Date 

December 31, 2027 

 

Loan Contract Terms 

3.0% for 30 years 

Current Contract Maximum Amount 

$1,737,200.00 

1. OPTIONS:  

a. Option to extend the Project Performance End Date. 

2. REQUIRED PROVISIONS: 

a. This change does not include a change to the annual payment and interest rate.  

b. This Option Letter and supporting documentation shall become part of and be incorporated into 

this Contract for the total duration of the Loan Contract. 

c. This Option Letter shall include the written justification for the extension provide to the CWCB. 

d. The Loan Contract Performance End Date on the Contract Cover Page is hereby deleted and 

replaced with the Loan Contract Performance End Date shown above. 

3. OPTION EFFECTIVE DATE:  

a. The effective date of this Option Letter is upon approval of the State Controller or an authorized 

delegate. 

 

 

STATE OF COLORADO 

Jared S. Polis, Governor 

Department of Natural Resources 

Dan Gibbs, Executive Director 

Colorado Water Conservation Board 

 

 

 

By:______________________________________________ 

 

Name:______________________________ 

 

Title:_______________________________ 

 

Date: _________________________ 

In accordance with §24-30-202, C.R.S., this Option is not 

valid until signed and dated below by the State Controller or 

an authorized delegate. 

STATE CONTROLLER 

Robert Jaros, CPA, MBA, JD 
 

 

By:___________________________________________ 

      

    Name:___________________________________ 

 

    Title:___________________________________ 

 

    Option Effective Date:_____________________ 
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Kirk Russell

October 14, 2024 | 8:47 AM MDT

Ion Cotsapas

DNR Procurement Director

October 15, 2024 | 9:58 AM MDT



 
 

Hidden Valley Water District 
PO Box 933 

Evergreen, CO 80437 
 
October 3, 2024  
 
Kirk Russell 
Colorado Water Conservation Board 
1313 Sherman Street, Room 718 
Denver, CO 80203 
kirk.russell@state.co.us  
 
Re:  Hidden Valley Water District Loan Extension  

CWCB Loan Contract Number CT2020-2244 
  
Dear Kirk, 
  
This letter is to request an extension of the Hidden Valley Water District’s (HVWD) loan with 
the Colorado Water Conservation Board (CWCB) referenced above. 
 
As per the District’s original loan application dated May 31, 2019, the District’s best option to 
secure an adequate source of water for the district was to enter into an intergovernmental 
agreement (IGA) with Evergreen Metro District to supply water to the District through a new 
master meter transmission line, the construction of which was funded by the District’s loan with 
the CWCB.  In addition to funding the construction of the new water transmission line, which is 
now complete, the loan was also needed to fund the purchase of water storage rights required by 
the District’s IGA with Evergreen Metro.  HVWD has been pursuing several water storage rights 
options including the Bear Creek Reallocation project and most recently a storage opportunity in 
Cold Springs Reservoir. 
 
As you are probably aware, water rights purchases require a lot of study and negotiations before 
an actual sale of water rights takes place and we are most likely a few years away from securing 
the needed water rights.  We therefore request an extension of HVWD’s loan with CWCB until 
December 31, 2027.   
 
Your consideration of the District’s loan extension request would be greatly appreciated. If you 
have any questions, please feel free to call this office at (303) 674-3379.  
 
Sincerely,  

 
District Manager          
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