
Date:

Borrower:

Total LoanAmount:

lnterest Rate:

Term of Repayment:

Loan ContractNumber:

Annual LoanPayment:

Payment Initiation Date* :

Maturity Date*

APPENDTX 3, PROMISSORY NOTE

U3U2024

Grand View Canal Irrigation Company

$505,000.00

z.A0%per armum

30 years

cT2024-3469

s22,548.21

* Paynent Initiation Date and Maturity Date fields me filled rn arter theProject has been substantially completed.

l. For Value Received, the Borrower promises to pay the Colorado Water Conservation Board ("CWCB*), the
Principal Amount plus Interest for the Term of Lepayment, pursuant to the Contract and this promissory t tote.

2. Principal and interest shall be payable in annual equal payments ag set forth in..Annual Loan payment, above,
with the first payment due and payable one year from the Payment Initiation Date (the date the CWCB
determines that the Project is substantially complete), and annually thereafter. All principal, interest, and late
charges, if any, then remaining unpaid shall be due and payable on orbefore the Matgrity Date.

3 . Payments shall be made to the Colorado Water Conservation Board at I 3 I 3 Shsrman Stree! Room 7l g, Denver,
Colorado 80203.

4. The CWCB may impose a late charge in t}re amount of five percent (57o) of the annual payment if the CWCB
does not receive the annual payment within sixty (60) calendar days of-the due date. at trr" discretion of the
CWCB, and if the Borrower requests in writing with sufficient justification, the late fee may be waived by the
CWCB. CWCB will review the request from the Borrower, andmay, in its ;ole discretion, choose to waive the
late fee.

5' This Promissory Note may be prepaid in whole or in part at any time without premium or penalty. Any partial
prepayment shall not postpone the due date of any subsequent payments or change the amount of such pffments.

6. This Promissory Note is iszued pursuant to the Contract between the CWCts and the Borrower. The Contract
creates security interests in favor of the CWCB to secure the prompt payrnent of all amounts that may become
due hereunder. Said security interests are wi{enced by: Security Agreement and Deed of Trust (:.Security
Instruments') of even date and amount herewith and cover the Pl;dg;d Revenues and pledged nop"rry. rni,
Contract and Security Instnrments grant additional rights to the CfCB, including irr" rignt to accilerate the
maturity of this Promissory Note in certain events.

7' If any annual payment is not paid when due or any default under the Contract or the Security Instrumerts
securing this Promissory Note occurs, the CV/CB may declare the entire outstanding principal balance of the
Note, all accrued interest, and any outstanding late charges immediately due and payabie, and the indebtedness
shall bear interest at the Tte of seven percent QoA per *no* from thi date of default. 'ihe CWCB shall give
the Borrowerwritten notice of any alleged default and an opportunity to cure within sixty loOy days of reJeipt
of such notice before the Borrower shall be considered in deiault foipurposes of this rrlmissoryluote.
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8. The Borrower hereby agrees that if this Note or interest thereon is not paid when due or if suit is broughq then
it shall pay all reasonable costs ofcollection, including reasonable attorney fees. In the event ofany baifauptcy
or similar proceedings, costs of collection shall include all costs and attomey fees incurred in connection witil
such proceedings, including the fees of counsel for attendance at meetings of creditors' committees or other
committees.

9. This Promissory Note is authorized pursuant to and in accordance with the Constitution of the State of
Colorado and all other laws of the State thereunto enabling. Specifically, but not by way of limitation, the
Contract and this Promissory Note are authorized pursuant to and under the authority of Title 31, Article 35;
Title 37, Article 45.1; and Title 11, Article 57,Part 2, C.R.S., and in full conforrnity therewith. pursuant to
Section ll-57-210, C.R.S., and Section 31-35-413, C.R.S., this recital shall be conclusive evidence of the
validity and the regularity of the issuance of this Promissory Note and the promissory Note shall be
incontestable for any cause whatsoever after its delivery for value.

Borrower:

Signature
Attest:

Name:

Title:

Date:

$AA0K La{ AT-L-E,Y

J * Jr*' s,q
Signature

Name:

Title:

Date:
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Appendix 4

Resolutions of the Board of Directors of the Grand View Canal Irrisation Comnanv
1- \V - a-oa3

?#S",BHEffi :ffitr"tr$,flLffi *"yi:il,:H1.H#:i,ffi thff_*|ff ,1,:,"1tr'jHt"'$i,r#*"
Fy.CB)' for the pr.rpose of Grandview Canal lmprovements pro3icq, in an amount not to exoeed $505,0@.00 which includes the CWCBOrigination Fee of oneperceat (IYo) of the Base Loan Amouut

- At said meeting, the B0ARD charged that t[ese resolutions are irrepealable during the term of the loan and, pursuant to thecompany's bylaws, authorized the president and corporate seoetary, RE59LVED as follows.
l ' lo-ater into and comply with the temrs of this Conhact with the Colorado water Conservation Board for a loan in an amount not to exceed

$505,000.00, as needed to finance fie Froject costs, including the CWCB Origination F". of *. po*t if ,Z+ *A
2' to levy ard collect assessments fi'om the shareholders in m amount suffcient to pay the annual amounls due uoder the Contract, and topledge assessment revenues and the Company's right to receive said revenues for repayme,nt ofthe loan, and
3, toplace saidpledgedrevenues in a special account separate and apart from other Companyrevenues, and
4' to oake the annual payments required by the homissory Note md to make annual deposits to a debt service reserye fuud, and
t' to pledge to pldge (i) m irrevocable (brd not orclusive) pldge to the CWCB of the pledged revenues iu zuch arnount as is necessary to

make each annual palm0eat due rmder this Loar Contract, (ii) aa assessment coreo*4 *O tilil annual financial reporthg and (iv) rhe
Project's diversion skucture a[d sedimentatioo basin for the ioan, aad

5' to exesute all documen8 as required by the Contracl including but not limited to, a Promissory Note, Security A$e€meot aad Deed ofTrus! necessary to convey a security interest in saidproperty to Ae CWCB, and

6' to take zuch other actions and to er(ecut€ such other documents as may be necesMry to consummate and implement the loan.

CrnrrncarroN
The undersignd the Pre'iident and the Corporate secretary hereby certiS that the foregoing are tnre and conect copie$ ofresolutionsduly adopted at a meeting of the Company's Board of Dirictors duly called aod held as above recited, pursuant to the Company's bylaws,
and that said resolutions have not been amended or rssciadd.
Given under our hands and the seal of the Company
(s E AL)

ATTEST:
Signature

Name: nA n(,u v6JA -. t

t-l-t:i

Title:

o"", )- /b - &?
ritr": fldu.,rra Fc"biC
u*, aft,-iil-

MY 2025
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