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TO:    Colorado Water Conservation Board Members  
 
FROM:   Matthew Stearns, P.E., Project Manager 
   Kirk Russell, P.E., Finance Section Chief 
 
DATE:   March 13-14, 2024 Board Meeting  
 
CONSENT AGENDA: Item 5. New Prequalification Loans 
  

 
 

The Finance Section compiles a list of prequalified projects for the Water Project Loan Program. In 
order to be included on this list, potential borrowers must submit a Loan Application and three years of 
financial statements to the CWCB staff. In addition, Borrowers must have a defined project, performed 
preliminary engineering, and have a reasonable estimate of the project costs before being placed on 
the Prequalification Project List. 
 
Projects on this list fit the initial criteria of the Water Project Loan Program; however, the list does 
not constitute loan approval. In order to receive a loan, borrowers must additionally submit a 
completed Loan Feasibility Study for review by CWCB staff. Staff will then prepare a recommendation 
to the Board for approval at a future CWCB meeting. Projects will remain on this list for one year from 
the date of the application or until Board approval of a loan. 
 
The application received by February 15, 2024 for this Board meeting was: 

 
a.) High Line Canal Company – High Line Canal Diversion Rehabilitation 

  
 
 
 

 
  

1313 Sherman Street, Room 718 
Denver, CO 80203 
 
P (303) 866-3441 
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Jared Polis, Governor 

 

Dan Gibbs, DNR Executive Director 
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BORROWER 

PROJECT 
NAME 

APPLICATI
ON 

DATE 

 
BASIN 

 
PROJECT DESCRIPTION 

 
LOAN AMOUNT 

New Applications 

High Line Canal 
Company 

High Line 
Canal 
Diversion 
Rehabilitation 

February 
15, 2024 

Arkansas The Company is seeking a loan 
and WSRF grant funding 
package to complete final 
design and reconstruct a 
diversion dam across the 
Arkansas River. The project 
will also rehabilitate the 
existing canal inlet structure 
and gates. 

$3,910,000 

 New Applications Subtotal $3,910,000 
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