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w Colorado Water
# Conservation Board

Department of Natural Resources

1313 Sherman Street, Room 718
Denver, CO 80203
303-866-3441

December 20, 2023

Summit Reservoir and Irrigation Company
PO Box 127
Dolores, CO 81323

Loan Compliance Confirmation - C153666

Attached for your records are the original documents relative to the agreement between the
Summit Reservoir and Irrigation Company, and the Colorado Water Conservation Board
(CWCB), Loan Contract No. C153666. The documents have been stamped “PAID IN FULL”
denoting that the Company has satisfied the terms of the agreement in full.

Should you have any questions, please contact me at by email at mimi.winter@state.co.us.

If we can be of any further assistance to you in the future, please let us know.

Sincerely,
Mimi Winter, Finance Manager

Finance Section

Attachments

cc: CWCB Files
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DEPARTMENT o ENCY HNAME
Water Conservation Board

DEPARTMENT OR AGENCY NUMBER
PDA

ROUTING NUMBER

940359

$ 33,000

LOAN CONTRACT

- -
THIS CONTRACT, made this /) z-a’i day of /L(" Ll{[(( (7' /1994, by and between the State of Colorado for the
use and benefit of the Department of _ NATURAL RESOURCES

(COLORADO WATER CONSERVATION BOARD),
hercinafter referred to as the State, and THE SUMMIT RESERVOIR AND TRRIGATION COMPANY
P.O. BOX 127, DOIORES, CO 81321

hereinafter referred to as the contractor/Contractor or Borrower.

1. WHEREAS, authority exists in the Law and Funds have been budgeted, appropriated and otherwise made available and a
sufficient unencumbered balance thereof remains available for payment in Fund Number 424, Organization YYYY , Appropriation EIA,

Program WTRC, Object Code 5180, Contract Encumbrance Number; C/5.3 6& 6’ ; and

2. WHEREAS, required approval, clearance and coordination have been accomplished from and with appropriate agencics; and

3. WHEREAS, pursuant to the provisions of Sections 37-60-119 and 37-60-120,
Colorado Revised Statutes, the State is duthF t@ JN for the construction
lxm that the Borrower

of water projects for the benefit of the ‘people
assures repayment of that money; and

4. WHEREAS, in accordance with Section 37-60-122.6 C.R.S. , the State is
authorized to loan money from the Emergency Account for projects which it determines
are necessary to avoid unreasonable risk of injury er damage to human health or well
being or to property or crops when the Colorado Wat 1Y etermines
that the emergency condition is not the result of negh m NME{

maintenance of the infrastructure; and

5. WHEREAS, in May of 1993, a slide developed on the dam of the Summit
Reservoir which seriously threatened the safety of the dam, and the Lost Canyon Ditch
became blocked by a landslide which also threatened to destroy a portion of the ditch;
and

6. WHEREAS, the Colorado Water Conservation Board determined at their July
22, 1993 meeting that the conditions at the Summit Reservoir and at the Lost Canyon
Ditch (both of which are infrastructure owed by the Summit Reservoir Company) did
constitute an emergency condition quw.iiving for a loan from the Emergency Account;
and
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LOAN COHWTRACT
Summit Reservoir and Irrigation Co.
Emergency Loan

7. WHEREAS, the Colorado Water Conservation Board approved at their July
22, 1993 meeting, an emergency loan to the Summit Reservoir Company in a maximum
amount of $60,000 (Sixty Thousand Dollars), at an interest rate of 4%, and for a
duration of 30 years, subject to the execution of a formal contract; and

8. WHEREAS, the Borrower is a duly constituted Colorado non-profit
Corporation formed under (Section 7-20-101) C.R.S,, in the State of Colorado and it
has made emergency repairs to the Summit Reservoir Dam and the Lost Canyon Ditch
at a cost of approximately Fifty Thousand Dollars ($50,000) in order to be able to store
and divert its decreed amount of water; and

9. WHEREAS, the Borrower has provided an accounting to the Colorado Water
Conservation Board indicating that the Borrower's total project construction costs
totaled approximately $50,000, which total has been found by the Colorado Water
Conservation Board to be an accurate accounting and does represent eligible project
construction costs for the purpose of the approved loan; and

10. WHEREAS, the Borrower has already paid all but Thirty Three Thousand
Dollars ($33,000) of the eligible project construction costs, and seeks a loan for this
remaining amount, and

11. WHEREAS, the emergency repairs to the Summit Reservoir Dam were
completed in accordance with plans and specifications approved by the Colorado Office
of the State Engineer, the emergency work has been certified as complete by the
Summit Reservoir Company's consulting engineer, and also accepted as complete by
the Colorado Office of the State Engineer; and

12. WHEREAS, the emergency repairs to the Lost Canyon Ditch were completed
under the supervision of the Summit Reservoir Company's consulting engineer, and
certified as complete by that same engineer; and

13. WHEREAS, the State now desires, by ﬁhPAfi@t,!Nomy to the
Summit Reservoir and Irrigation Company to cover the remaining co his
emergency construction project upon mutually agreeable terms and conditions, subject
to the availability of funding for that purpose; and

14. WHEREAS, pursuant to the Borrower's Articles of Incorporation, the
Borrower has authority to contract to borrow money provided that a Resolution has
been duly passed by the Board of Directors and to levy assessments assuring repayment
of the State according to the terms of the contract; and
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LOAN COXTRACT
Summit Reservoir and Irrigation Co.
Emergency Loan

NOW THEREFORE, in consideration of the mutual and dependent covenants
contained, it is agree by the parties hereto as follows:

That the captions and headings contained in this contract are for convenience and
reference only and shall not be construed so as to define or limit the terms or
provisions contracted here in.

A. The Borrower understands that this Contract is also a promissory note for the
repayment of funds loaned to the Borrower according to the terms set forth herein.

The Borrower agrees that it has or shall:

1. (Contracted with a responsible and capable construction firm): Contracted
for the construction of the emergency work to a responsible and capable firm or firms
(hereinafter referred to as Construction Firm or Firms), which Construction Firms were
selected by the Borrower and found acceptable before work under this emergency
contract began.

2. (Required construction firm and subcontractors to indemnify the State):
Required all Construction Firms and their subcontractors to indemnify the State and
the Borrower against all liability and loss, and against all claims and actions based upon
or arising out of damage or injury, including death, to persons or property, caused by
any acts or omissions of those parties or sustained in connection with the performance
of any contract related to the project or by conditions created thereby, or based upon
any violation of any statute, ordinance, or regulation, and the defense of any such
claims or actions.

3. (Hold the State harmless from any liability, and maintain liability insurance
coverage): Without expense to the State, manage, operate, and maintain the project
continuously in an efficient and economical manner, and assume all legal liability for
such management, operation, and maintenance. The ower agrees to indemnify and
hold the State harmless from any liability incurred bymw{jmr ult of the State's
interest in the project facilities and any other property identifie tt? of Trust
Provisions of this contract. The Borrower shall maintain comprehensive gefferal

liability insurance covering the management, operation, and maintenance of the project
until it completes repayment to the State, in at least the following amounts:

a. For any injury to one person in any single occurrence, the sum of One
Hundred Fifty Thousand Dollars ($150,000).

b. For any injury to two or more persons in any single occurrence, the sum
of Four Hundred Thousand Dollars ($400,000).

Page 3 of 12 Pages



LOAN CONTRACT
Summit Reservoir and Irrigation Co.
Emergency Loan

c. For any damage to property, the sum of Four Hundred Thousand
Dollars ($400,000) for each occurrence.

Said general liability insurance shall name the State as a co-insured. A
copy of a certificate of said liability insurance must be filed with the State.
Such certificate shall be incorporated herein as part of this contract.

4. (Make the services of said project available without discrimination): Make the
services of said project available within its capacity to all qualified persons in the
Borrower's service area without discrimination as to race, color, religion, or natural
origin at reasonable charges (including assessments, taxes, or fees), whether for one or
more classes of service, in accordance with a schedule of such charges formally adopted
by the Borrower through its By-laws, as may be modified from time to time. The initial
rate schedule must be approved in writing by the State before any such charges are
initially assessed. Thereafter, the Borrower may, subject to the approval of the State,
make such modifications to the rate schedule as the Borrower deems necessary to
efficiently and economically: provide for the financial requirements of the system,
including repayment of the State, as long as the rate schedule remains reasonable and
non-discriminatory.

5. (Adopt a resolution authorizing Borrower to contract for this loan and to
provide security for its repayment): Pursuant to its Articles of Incorporation and to its
By-laws, have its Board of Directors adopt an order or a resolution:

a. Authorizing the Borrower to contract for this loan debt, and authorizing
the President and the Secretary to pay the indebtedness on behalf of the
Borrower, and

b. Authorizing the Borrower to execute the deed of trust as security
required by the State, as specified in the Deed of Trust provisions of this
contract, and

c. Authorizing the Borrower to make and levy dSSCSSm!N EU% nt to

pay off this contract loan pursuant to its terms and to discharge this"lawful
indebtedness, and

d. Authorizing the Borrower to set aside this assessment revenue in a
special fund separate and apart from other Borrower revenues to assure
repayment of this revenue to the State, and

e. Authorizing the Borrower to sign a security interest in such assessment
revenues in favor of the State to secure the repayment.

Page 4 of 12 Pages



LOAN CONTRACT
Summit Reservoir and Irrigation Co.
Emergency Loan

Such order or resolution shall be attached hereto as Exhibit A and included herein
prior to the State performance under this contract.

6. (PROMISSORY NOTE PROVISIONS):

6a. Repay to the State the total principal sum of Thirty Three Thousand Dollars
and no Cents ($33,000.00), which is the project loan amount. Said repayment shall
include the principal sum with interest at the rate of four percent (4%) per annum, and
shall be made in constant annual installments of One Thousand, Nine Hundred, and
Eight Dollars and Thirty-Nine Cents ($1,908.39) each, for thirty (30) years, as shown in
Exhibit B, attached hereto and incorporated by reference herein, which first installment
shall be due and payable on the first day of March 1995, and yearly thereafter until the
entire principal sum and any accrued interest shall have been paid. Said installment
payments shall be made payable to the Colorado Water Conservation Board, payable at
the offices of said Board in Denver, Colorado.

6b. Prepay the loan in full at any time, at the Borrower's option, for which there
shall be no prepayment penalty.

6c. Make advanced payments%o#ﬂt time, at the Borrower's option,
provided that these payments will be applied accrued interest and then to
reduce the principal amount. If advanced payments are mdde, the Borrower shall be
allowed to substitute one such payment for one future regularly scheduled payment, and
this promissory note will not be considered in default until such time as all advanced
payments are consumed and a regularly scheduled payment has become delinquent.

6d. Not sell, convey, assign, grant, transfer, mortgage, pledge, encumber, or
otherwise dispose of the project or any portion thereof or the assessment revenues
pledged to repay the loan herein, so long as any of the principal and any accrued
interest required by the Promissory Note of the contract remain unpaid, without the
prior written concurrence of the State.

7. (DEED OF TRUST PROVISIONS):
7a. As security for the loan to be made to it by the State, executed a deed of

trust as shown in Exhibit C. The security provided shall be an undivided one hundred
percent (100%) interest in the following:
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LOAN CONTRACT
Summit Reservoir and Irrigation Co.
Emergency Loan

The SW 1/4 of the NE 1/4 and the S 1/2 of the NW 1/4 of Section 34; and the
NE 1/4 of the SW 1/4 of Section 34, all in T 37 N, R 14 W of the New Mexico
Principal Meridian, with all appurtenances.

7b. Upon default in the payments herein set forth to be made by the Borrower,
or default in the performance of any covenant or agreement contained herein, the
State, at its option, may: (a) declare the entire principal amount then outstanding
immediately due and payable; (b) for the account of the Borrower, incur and pay
reasonable expenses for repair, maintenance, and operation of the project herein
described and such expenses as may be necessary to cure the cause of default; (c) take
possession of the project, repair, maintain, and operate or lease it; (d) act upon the
security (described in Exhibit D); (e) take action to enforce paragraphs A.6 and A.8. ;
and/or (f) take any other appropriate legalaction. All remedies described herein may
be simultaneously or selectively and suc«?ﬁgi&:}&eﬁ provisions of this
contract may be enforced by the State at its option without régdatd to prior waivers by it
of previous defaults by the Borrower, through judicial proceedings to require specific
performance of this contract, or by such other proceedings in law or equity as may be
deemed necessary by the State to ensure compliance with provisions of this contract
and the laws and regulations under which this contract is entered into.

7c. The Borrower warrants that in the event of a default by the Borrower in the
repayment to the State, and upon written notice thereof from the State, the Borrower
shall, pursuant to its By-laws, immediately take all necessary actions to levy an
additional assessment and to pledge additional revenues in a sufficient amount and in a
timely manner to cure the default and to repay the State as required by the contract.
Such additional revenues shall be deemed covered by the existing security interest.

7d. Upon completion of repayment to the State of the entire principal and any
accrued interest, as specified in the Promissory Note of this contract, the State agrees
to execute a release of deed of trust to convey to the Borrower all of the State's right,
title, and interest in and to the project and any other property described in Exhibit D.

7e. In the event of conflict between the terms and conditions as set forth in this
paragraph 7 (DEED OF TRUST PROVISIONS), and Exhibit D (The actual Deed of
Trust) , provisions of this contract shall control.

8. (Levy assessments for repayment of the loan): Pursuant to its Articles of
Incorporation and to its By-laws, take all necessary actions consistent therewith to levy
assessments to raise sufficient funds to pay this contract loan debt in a timely manner
and as required by the terms and conditions herein to assure repayment of the project
loan to the State. In the event that the assessment(s) levied by the Borrower, or the

Page 6 of 12 Pages



LOAN CONTRACT
Summit Reservoir and Irrigation Co.
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revenues resulting therefrom, are or become insufficient to assure repayment to the
State as required by the terms and conditions herein, then the Borrower, upon written
notice thereof from the State, shall immediately take all necessary action consistent
with its By-laws, including but not limited to additional assessments, to raise sufficient
revenue to assure repayment of the project loan to the State.

9. (SECURITY INTEREST PROVISIONS):

9a. The Borrower agrees that the specific revenues to be pledged to repay the
State shall include, without being limited to, an assessment levied for that purpose as
authorized by Resolution of the Borrower.

9b. The Borrower hereby pledges such assessment revenues to repay the State
loan, agrees that these revenues will be set aside and kept separate from other
Borrower revenues, warrants that these revenues will not be used for any other

purpose, and agrees to provide the.S; perfected security interest such that the
State has priority over all other cafny ﬁ MS Il_cil secured revenues.

9c. Such security interest shall be in the form provided by the State irrevocably
pledging such revenues on the date of execution of this contract. Copies of such security
interest (Uniform Commercial Code--Security Agreement and Uniform Commercial
Code--Financing Statement) shall be attached hereto and incorporated herein as
Exhibits D and E, respectively. The security interest of the Borrower is a condition
precedent to State performance on this contract.

10. (Levy assessments as necessary for operations, maintenance, reserves, and
debt reserves): Pursuant to its By-laws, adjust its operating costs and service charges
and levy assessments from time to time as necessary to provide sufficient funds for
adequate operation and maintenance, emergency repair services, obsolescence reserves,
and debt reserves.

11. (Provide reports and allow periodic inspections): Provide the State with such
periodic reports as the State may require and permit periodic inspections of its
operations and accounts by a designated representative of the State.

12. (Adhere to applicable laws): Shall strictly adhere to all applicable Federal,
State, and local laws and regulations that have been or may hereafter be established.
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LOAN CONTRACT
Summit Reservoir and Irrigation Co.
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C. The State agrees that it has or shall:

1. (Agreed to loan money to the Borrower to cover eligible project construction
costs): Agreed to loan to the Borrower an amount not to exceed that specified in the
Promissory Note of this contract. Said amount shall be made available to the Borrower
in accordance with the following terms and conditions:

la. The Borrower shall prepare a statement of the costs of project construction
and shall forward said statement to the State.

1b. Upon receipt and approval by the State of such statement, the State will,
within ten (20) days from the approval of such statement, pay over to the Borrower the
amount of the statement or such portion thereof as has been approved by the State.

1c. Project construction costs eligible for financing by the State shall be limited to
the cost of:

(1) Preparing final designs and specifications for the project.
(2) Preparing bid and construction contract documents.
(3) Preparing environmental assessment or environmental impact

statements, and otherwise complying with the Federal National
Environmental Policy Act.

(4) Complying with all PAiD Si}tg ;&g@e&b regulatory requirements,

including the obtaining of all required permits.

(5) Land and water rights acquisitions needed for the project, including
the necessary appraisals and evaluations.

(6) Fish and wildlife mitigation measures required by Federal, State, or
local laws and regulations.

(7) Actual construction as called for in the design documents and in
Change Orders approved by the Consultant, the Borrower, the
Construction Firm, and the State.

(8) Engineering services for construction management, including design
and construction management for State-approved Change Orders.
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(9) Legal services for reviewing engineering services contracts, reviewing
this contract, reviewing construction contract documents, acquiring the land
and water rights needed for the project, and for complying with all Federal,
State, and local regulatory requirements. Legal services must be approved
by the State in writing before they are rendered to be eligible for payment
by the State.

2. (Adhere to applicable laws): Shall strictly adhere to all applicable Federal,
State, and local laws and regulations that have been or may hereafter be established.

D. Other Provisions

1. (The Colorado Water Conservation Board is designated agent of the State):
The Colorado Water Conservation Board, its agents and employees, is hereby
designated as the agent of the State for the purpose of this contract.

2. (Contract is not assignable): Thi gr t is_not assignable by the Borrower
except with the prior written approval of tm ﬁ “’M FU LL

3. (Contract relationship is that of lender-borrower): The parties to this contract
intend that the relationship between them contemplated by this contract is that of
lender-borrower, not employer-employee. No agent, employee, or servant of the
Borrower shall be, or shall be deemed to be, an employee, agent, or servant of the
State. The Borrower will be solely and entirely responsible for its acts and the acts of
its agents, employees, servants, engineering firms, construction firms, and subcontractors
during the performance of this contract.

4. (Contract is a complete integration of all understandings): This agreement is
intended as the complete integration of all understandings between the parties. No
prior or contemporaneous addition, deletion, or other amendment hereto shall have any
force or effect whatsoever unless embodied herein in writing. No subsequent notation,
renewal, addition, deletion, or other amendment hereto shall have any force or effect
unless embodied in a written contract executed and approved pursuant to State fiscal
rules.

5. (State may release contract at its option): In its sole discretion, the State may
at any time and in writing give any consen, deferment, subordination, release,
satisfaction, or termination of any or all of the Borrower's obligations under this
agreement, with or without valuable consideration, upon such terms and conditions as
the State may determine to be: (a) advisable to further the purposes of this contract or
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LOAN CONTRACT
Summit Reservoir and Irrigation Co.
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to protect the State's financial interest therein, and (b) consistent with both the
statutory purposes of this contract and the limitations of the statutory authority under
which it is made.

6. (The Borrower further Warrants): The Borrower warrants that by acceptance
of the loan money pursuant to the terms of this contract and by the Borrower's
representation herein, the Borrower shall be estopped from asserting for any reason
that it is not authorized or obligated to repay the loan money to the State as required
by this contract.

(Casualty and Imminent Domain): If, at any time, during the term of this
Contract, (a) the Summit Reservoir and Irrigation Company Project facilities, including
buildings, or any portion thereof, are damaged or destroyed, in whole or in part, by fire
or other casualty, or (b) title to or use of the Project facilities or any part thereof shall
be taken under the exercise of the power of eminent domain, the State and the
Borrower shall cause the net proceeds of any insurance claim or condemnation award
to be applied to the prompt replacement, rep sg ti the Project facilities
or any portion thereof. Any net proceeds remamlrggt gﬁl has been
completed shall be paid to the Borrower. If the net proceeds are insufficient to pay the
full cost of the replacement, repair and restoration, the Borrower shall complete the
work and pay any cost in excess of the net proceeds (provided, however, that the
Borrower shall be obligated to pay any such cost in excess of net proceeds only to the
extent of any moneys available therefor in any funds created under this Contract).

8. (Addresses for mailing): All notices, correspondence, or other documents
required by this contract shall be delivered or mailed to the following addresses:

For the State: For the Borrower:
Director

Colorado Water Conservation Board ~ The Summit Reservoir and
721 State Centennial Building Irrigation Company

1313 Sherman Street P.O. Box 127

Denver, CO 80203 Dolores, CO 81321

Attn: Bill Stanton Attn: David V. Sanford

Secretary-Treasurer

x:\wctrans\Summit2.con
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SPECIAL PROVISIONS

CONTROLLER’S APPROVAL

1. This contract shall not be deemed valid until it shall have been approved by the Controller of the State of Colorado or such assistant as he may designate. This
provision is applicable to any contract involving the payment of money by the State.

FUND AVAILABILITY

2. Financial obligations of the State of Colorado payable after the current fiscal year are contingent upon funds for that purpose being appropriated, budgeted,
and otherwise made available,

BOND REQUIREMENT

3. If this contract involves the payment of more than fifty thousand dollars for the construction, erection, repair, maintenance, or improvement of any building,
road, bridge, viaduct, tunnel. excavation or other public work for this State, the contractor shall, before entering upon the performance of any such work included
in this contract, duly execute and deliver to the State official who will sign the contract, a good and sufficient bond or other acceptable surety to be approved by
said official in a penal sum not less than one-half of the total amount payable by the terms of this contract. Such bond shall be duly executed by a qualificd corporate
surety conditioned upon the faithful performance of the contract and in addition, shall provide that if the contractor or his subcontractors fail to duly pay for any
labor, materials, team hire, sustenance, provisions, provendor or other supplies used or consumed by such contractor or his subcontractor in performance of the work
contracted to be done or fails to pay any person who supplies rental machinery, tools, or equipment in the prosecution of the work the surety will pay the same in
an amount not exceeding the sum specified in the bond, together with interest at the rate of eight per cent per annum. Unless such bond is executed, delivered and
filed, no claim in favor of the contractor arising under such contract shall be audited, allowed or paid. A certified or cashier's check or a bank money order payable
to the Treasurer of the State of Colorade may be accepted in licu of a bond. This provision is in compliance with CRS 38-26-106.

INDEMNIFICATION

4. To the extent authorized by law, the contractor shall indemnify, save, and hold harmless the State, its employees and agents, against any and all claims,
damages, liability and court awards including costs, expenses, and attorney fees incurred as a result of any act or omission by the contractor, or its employees,
agents, subcontractors, or assignees pursuant to the terms of this contract.

DISCRIMINATION AND AFFIRMATIVE ACTION

5. The contractor agrees to comply with the letter and spirit of the Colorado Antidiscrimination Act of 1957, as amended, and other applicable law respecting
discrimination and unfair employment practices (CRS 24-34-402), and as required by Executive Order, Equal Opportunity and Affirmative Action, dated April 16,
1975. Pursuant thereto, the following provisions shall be contained in all State contracts or sub-contracis

During the performance of this contract, the contractor agrees as follows:

(a) The contractor will not discriminate against any employee or 11 for employment because of race, creed, color, national origin, sex,
marital status, religion, ancestry, mental or physical handicap, or age. Th%iﬂl] fi jve action to insure that applicants are employed, and that
employees are treated during employment, without regard to the above mentidnedfchasiciayi § adliBn Shall include, but not be limited 10 the following:
employment upgrading, demotion, or transfer, recruitment or recruitment advertisings: lay-offs or téfm tes of pay or other forms of compensation; and
selection for training, including apprenticeship. The contractor agrees to post in conspicuous places, available to employees and applicants for employment,
notices to be provided by the contracting officer setting forth provisions of this non-discrimination clause.

(b) The contractor will, in all solicitations or advertisements for employees placed by or on behalf of the contractor, state that all qualified applicants will
receive consideration for employment without regard to race, creed. color, national origin, sex, marital status, religion. ancestry. mentai or physical handicap.
or age.

(¢) The contractor will send to cach labor union or representative of workers with which he has a collective bargaining agreement or other contract or
understanding, notice to be provided by the contracting officer. advising the labor union or workers’ representative of the contractor's commitment under the
Executive Order, Equal Opportunity and Affirmative Action, dated April 16, 1975, and of the rules. regulations. and relevant Orders of the Governor.

(d) The contractor and labor unions will furnish all information and reports required by Executive Order. Equal Opportunity and Affirmative Action of April
16, 1975, and by the rules. regulations and Orders of the Governor. or pursuant thereto, and will permit access to his books. records, and accounts by the
coatracting agency and the office of the Govemor or his designee for purposes of investigation to ascertain compliance with such rules. regulations and orders

(¢) A labor organization will not exclude any individual otherwise qualificd from full membership rights in such labor organization. or expel any such individual
from membership in such labor organization or discriminate against any of its members in the full enjoyment of work opportunity because of race, creed. color,
sex, national origin, or ancestry

(1) A labor organization. or the employees or members thereof will not aid, abet, incite, compel or coerce the doing of any act defined in this contract to bé
discriminatory or obstruct or prevent any person from complying with the provisions of this contract or any order issued thereunder. or attempt, cither directly
or indirectly, to commit any ; “ined in this contract to be discnminatary
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(g) In the event of the contractor’s non-compliance with the non-discrimination clauses of this contract or with any of such rules, regulations, or orders,
this contract may be canceled, terminated or suspended in whole or in part and the contractor may be declared ineligible for further State contracts in
accordance with procedures, authorized in Executive Order, Equal Opportunity and Affirmative Action of April 16, 1975 and the rules, regulations, or
orders promulgated in accordance therewith, and such other sanctions as may be imposed and remedics as may be invoked as provided in Executive Order,
Equal Opportunity and Affirmative Action of April 16, 1975, or by rules, regulations, or orders promulgated in accordance therewith, or as otherwise
provided by law. '

(h) The contractor will include the provisions of paragraphs (a) through (h) in every sub-contract and subcontractor purchase order unless exempted by
rules, regulations, or orders issued pursuant to Executive Order, Equal Oppartunity and Affirmative Action of April 16, 1975, so that such provisions will
be binding upon each subcontractor or vendor. The contractor will take such action with respect to any sub-contracting or purchase order as the contracting
agency may direct, as a means of enforcing such provisions, including sanctions for non-compliance; provided, however, that in the event the ‘contractor
becomes involved in, or is threatened with, litigation, with the subcontractor or vendor as a result of such direction by the contracting agency, the contractor
may request the State of Colorado to enter into such litigation to protect the interest of the State of Colorado. '

COLORADO LABOR PREFERENCE

6a. Provisions of CRS 8-17-101 & 102 for preference of Colorado labor are applicable to this contract if public works within the State are undertaken hereunder and
arc financed in whole or in part by State funds.

b. When a construction contract for a public project is to be awarded to a bidder, a resident bidder shall be allowed a preference against a non-resident bidder from
a state or forcign country equal to the preference given or required by the state or foreign country in which the non-resident bidder is a resident. If it is determined by
the officer responsible for awarding the bid that compliance with this subsection .06 may cause denial of federal funds which would otherwise be available or would
otherwise be inconsistent with requirements of Federal law, this subsection shall be suspended, but only to the extent necessary to prevent denial of the moneys or 1o
climinate the inconsistency with Federal requirements (CRS 8-19-101 and 102)

GENERAL

7. The laws.of the State of Colorado and rules and regulations issued pursuant thereto sEA#@ 1Nm Ptgtagion, execution, and enforcement of this
contract. Any provision of this contract whether or not incorporated hercin by refererice which provides for t iot—judicial body or person or which
is otherwise in conflict with said laws, rules, and regulations shall be considered null and void. Nothing contained in any provi incorporated herein by reference
which purports to negate this or any other special provision in whole or in part shall be valid or enforceable or available in any action at law whether by way of complaint,

defence, or otherwise. Any provision rendered null and void by the operation of this provision will not invalidate the remainder of this contract to the extent that the
contract is capable of execution.

8. At all times during the performance of this contract, the Contractor shall strictly adhere to all applicable federal and state laws, rules, and regulations that have
been or may hercafter be established.

9. The signatorics aver that they are familiar with CRS 18-8-301, et. seq., (Bribery and Corrupt Influences) and CRS 18-8-401. ct. seq., (Abusc of Public Ofﬁcc).
and that no violation of such provisions is present. :
10. The signatorics aver that to their knowledge, no state employee has any personal or beneficial interest whatsoever in the service or propzrty described herein:

[N WITNESS WHEREOF, the partics hercto have executed this Contract on the day first above written.

Contractor: S'(.AVV\W\ T 1?65 E(Z,UG;QQ 1'1 IZQ\(‘:"-‘;_\TOJJ
Covn PANY
(Fuli Legal Name) 724

) _— STATE OF COLORADO
Tontiy Wp-lidh. (Fatued,) ~— "OXROMERCOVEROR
2

7/

Position (Title) " For’ the Executive Director
QU-023 143 DEPARTMENT OF NATURAL RESOURCES

Social Sccurity Number or Federal 1D, Number (COLO. WATER CONSERVATION BOARD

If Corporation:) DARIES C. LILE, P.E., DIRECTOR)

’;:CH & ﬂjﬁ—'{bb;/ {// /Zlq/%"{//

/L’urpuul: Secretary. or Equivajent, Tuv!n/(_‘n:y.'(_‘ounry Clerk

et "’L{

ATTORNEY GENERAL oo CLIFFORDW. HALL

CONTROLLER

” NI/
// = Zé%/ M’é’(ﬁf/{vmm

\
o
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RESOLUTION OF THE BOARD OF DIRECTORS
OF
THE SUMMIT RESERVOIR AND IRRIGATION COMPANY

The following resolutions were (unanimously) adopted by the Board of Directors, of the

Summit Reservoir and Irrigation Company (here after referred to as the Borrower), at a

meeting of the Board of Directors held 1,533 , 1994 , at
Dolores , Colorado.

a. RESOLVED, that the Board of Directors hereby authorizes the Borrower
to contract for this loan debt, and authorizes the President and the Secretary
to pay the indebtedness on behalf of the Borrower, and

b. RESOLVED, that the Board of Directors héreby authorizes the Borrower
to execute the deed of trust as security required by the State, as specified in
the Deed of Trust provisions of this contract, and

¢. RESOLVED, that the Board of Directors hereby authorizes the Borrower
to make and levy assessment(s) sufficient to pay off this contract loan
pursuant to its terms and to discharge this lawful indebtedness, and

d. RESOLVED, that the Board of Directors hereby authorizes the Borrower
to set aside this assessment revenue in a special fund separate and apart from
other Borrower revenues to assure repayment of this revenue to the State, and

e. RESOLVED, that the Board of Directors hereby authorizes the Borrower
to sign a security interest in such assessment revenues in favor of the State to
secure the repayment.

Dated this 13/} day of Japy  , 1994

(Secretdry)

C:\wpS1\SUMMIT.reo EXHIBIT A



Repayment Schedule Summit Reservoir and Irrigation Company
Once—-a-Year-Payment

Principal $33,000.00 Payment $1,908.39
Interest 0.04

Term 30 Years

Period Principal Payment Interest Principal

Repayment

1 $33,000.00 $1,908.39 $1,320.00 $588.39

2 32,411.61 1,908.39 1,296.46 611.93

3 31,799.68 1,908.39 1,271.99 636.41

4 31,163.27 1,908.39 1,246.53 661.86

5 30,501.41 1,908.39 1,220.06 688.34

6 29,813.07 1,908.39 1,192.52 715.87

7 29,097.20 1,908.39 1,163.89 744.51

8 28,352.70 1,908.39 1,134.11 774.29

9 27,578.41 1,908.39 1,103.14 805.26

10 26,773.15 1,908.39 1,070.93 837.47

11 25,935.69 1,908.39 1,037.43 870.97

12 25,064.72 1,908.39 1,002.59 905.80

13 24,158.92 1,908.39 966.36 942.04

14 23,216.88 1,908.39 928.68 979.72

15 22,237.16 1,908.39 889.49 1,018.91

16 21,218.26 1,908.39 848.73 1,059.66

17 20,158.59 1,908.39 806.34 1,102.05

18 19,056.54 1,908.39 762.26 1,146.13

19 17,910.41 1,908.39 716.42 1,191.98

20 16,718.43 1,908.39 668.74 1,239.66

21 15,478.78 1,908.39 619.15 1,289.24

22 14,189.54 1,908.39 567.58 1,340.81

23 12,848.73 1,908.39 513.95 1,394.44

24 11,454.28 1,908.39 458.17 1,450.22

25 10,004.06 1,908.39 400.16 1,508.23

26 8,495.83 1,908.39 339.83 1,568.56

27 6,927 .27 1,908.39 277.09 1,631.30

28 54 285, 29 1,908.39 211.84 1,696.55

29 3,599.41 1,908.39 143.98 1,764.42

30 1,834.99 1,908.39 73.40 1,834.99

EXHIBIT B




Recorded at o'clock M —

Reception No. Recorder

DEED OF TRUST

Jauaey faqy
THIS INDENTURE, Made this | 34N dayof -Becember 93 . between

THE SUMMIT RESERVOIR & IRRIGATION CO.
whose address is Box 127, Dolores, Colorado

hereinafter referred to as grantor, and the Public Trustee of the *County of
Montezuma . State of Colorado, hereinafter referred o as Public Trustee,
WITNESSETH, THAT, WHEREAS, THE SUMMIT RESERVOIR & IRRIGA’J.‘IQ&I Co.
TJanvagy
has executed a promissory note or notes, hereinafter referred to in the singular, dated-Becember 13 ’ 1993 1 994 , for the
principal sum of THIRTY THREE THOUSAND (533 3 000. OO') i Dollars,

payable to the orderof State of Colorado for the use and benefit of the Colorado Water
Conservancy Board
whose addressis 1313 Sherman St. Rm. 721, Denver, CO

after the date hereof, with interest thereon from the date thereof
attheracof four (4)  percentperannum, payable in annual installments of principal and
interest over 30 years.

AND WHEREAS, the grantor is desirous of securing payment of the principal and interest of said promissory note in whose hands soever the said
note may be.

NOW THEREFORE, the grantor, in consideration of the premises and for the purpose aforesaid, does hereby grant, bargain, sell and convey unto
the said Public Trustee in trust forever, the following described property, situate in the County of
Montezuma , State of Colorado, to wit:
The Southwest Quarter of the Northeast Quarter (SW/4NE4) and the South Half of
the Northwest Quarter (S/2NW/4) of Section thirty-four (34), Township Thirty-
Seven (37) Worth, Range Fourteen (14) West of the New Mexico Principal Meridian
and the Northeast Quarter Southwest Quarter (NE/4SW/4) of Section Thirty-four
(34), Township Thirty-seven (37) North, Range Fourteen (14) West of the New
Mexico Principal Meridian, with all appurtenances.

**NOTE** Part of this property is subject to a perpetual lease for a campground
in favor of the Colorado Division of Wildlife.

also known by street and number as n/a

TO HAVE AND TO HOLD the same, together with all and singular the privileges and appurtenances thereunto belonging: In trust nevertheless, that
in case of default in the payment of said note or any part thereof, or in the payment of the interest thereon according to the tenor and effect of said note, or in
the payment of any prior encumbrances, principal or interest, if any, or in case default shall be made in or in case of violation or breach of any of the terms,
conditions, covenants or agreements herein contained, the beneficiary hereunder or the legal holder of the indebtedness secured hereby may declare a
violation of any of the covenants herein contained and may elect to advertise said property for sale, and demand such sale by filing a notice of election and
demand for sale with the Public Trustee. Upon receipt of such notice of election and demand for sale, the Public Trustee shall cause a copy of the same to be
recorded in the recorder’s office of the county in which said property is situated. The Public Trustee shall then give public notice of the time and place of sale
by advertisement to be published for four weeks (once each week for five successive weeks) in some newspaper of general circulation at that time published
in the county or countics in which said property is located. A copy of such notice shall be mailed within ten days after the date of the first publication thereof
10 the grantor at the address given herein, to such persons appearing to have acquired a subsequent record interest in said property at the address given in the
recorded instrument, and to any other persons as may be provided by law. It shall and may then be lawful for the Public Trustee to sell said property for the
highest and best price the same will bring in cash and to dispose of the same (en masse or in separate parcels, as the said Public Trustee may think best),
together with all the right, title and interest of the grantor therein, at public auction at any place as may be specificd by statute and designated in the notice of
sale. The Public Trustee shall make and give to the purchaser of such property at such sale, a certificate in writing containing; a description of such property
purchased; the sum paid therefor; a statement that said purchaser shall be entitled to a deed therefor, unless the same shall be redeemed as is provided by
law; and in the event of a continuance of the sale, a recital that the sale was duly continued. The Public Trustee shall, upon demand by the person holding the
said certificate of purchase, when said demand is made or upon demand by the person entitled to a deed 10 and for the property purchased at the time such
demand is made, the time for redemption having expired, make and execute to such person a deed to the said property purchased. Said deed shall be in the
ordinary form of a conveyance, and shall be signed, acknowledged and delivered by the said Public Trustee and shall confirm the foreclosure sale and sell and
convey to such person entitled 1o such deed, the property purchased as aforesaid and all the right, title, interest, benefit and equity of redemption of the
grantor therein. The Public Trustee shall, out of the proceeds or avails of such sale, after first paying and retaining all fees, charges and costs of making said
sale, pay to the beneficiary hereunder or the legal holder of said note, the principal and interest due on said note according to the tenor and effect thereof, and

all moneys advanced by such beneficiary or legal holder of said note for insurance, taxes and assessments, with interest thereonat 4 per cent per
annum, rendering the overplus, if any, unto those persons entitled thereto as a matter of law. Said sale and said deed so made shall be a perpetual bar, both in
law and equity, against the grantor and all other persons claiming the said property, or any part thereof, by, from, through or under the grantor. The holder of
said note may purchase said property or any part thereof; and it shall not be obligatory upon the purchaser at any such sale 10 see to the application of the
purchase money.

*If in Denver, insert “City and".

Z
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No.

And the grantor covenants and agrees to and with the Public Trustee, that at the time of the ensealing of and delivery of these presents he is well seized of
the said land and tenements in fee simple, and has good right, full power and lawful authority 1o grant, bargain, sell and convey the same in the manner and
form as aforesaid; hereby fully and absolutely waiving and releasing all rights and claims he may have in or to said lands, tenements, and property as a
Homestead Exemption, or other exemption, under and by virtue of any act of the General Assembly of the State of Colorado, or as any exemption under
and by virtue of any act of the United States Congress, now existing or which may hereafter be passed in relation thereto and that the same are free and clear
of all liens and encumbrances whatever, except

and the above bargained property in the quiet and peaceable possession of the Public Trustee, against all and every person or persons lawfully claiming or to
claim the whole or any part thereof, the grantor shall and will Warrant and Forever Defend.

Until payment in full of the indebtedness, the grantor shall timely pay all taxes and assessments levied on the property; any and all amounts due on
account of principal and interest or other sums on any senior encumbrances, if any; and will keep all improvements that may be on said lands insured
against any casualty loss, including extended coverage, in a pany or ¢ i ing the net worth requirements of the beneficiary hereof in an
amount which will yield to the holder of the indebted: after reduction by co-i provisions of the policy, if any, not less than the then total
indebtedness. Each policy shall contain a loss payable clause naming the beneficiary as mortgagee and shall further provide that the insurance may not be
canceled upon less than ten days written notice to the beneficiary. At the option of the beneficiary, the original policy or policies of insurance shall be
delivered to the beneficiary as further security for the indebtedness. Should the grantor fail to insure and deliver the policies or to pay taxes or assessments as
the same fall duc, or to pay any amounts payable upon senior encumbrances, if any, the beneficiary may make any such payments or procure any such

insurance, and all monies so paid with interest thereon at the rate of 4 % per annum shall be added to and become a part of the indebtedness secured
by this Deed of Trust and may be paid out of the proceeds of the sale of the property if not paid by the grantor. In addition, and at its option, the beneficiary
may declare the indebtedness secured hereby and this Deed of Trust to be in default for failure to procure insurance or make any of the payments required
by this paragraph.

If all or any part of the property or an interest therein is sold or transferred by the grantor without beneficiary’s prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not
containing an option to purchase, beneficiary may, at beneficiary’s option, declare all the sums secured by this Deed of Trust to be immediately duc and
payable. Beneficiary shall have waived such option to accelerate if, prior to the sale or transfer, beneficiary and the person to whom the property is to be sold
or transferred reach agreement in writing that the credit of such person is satisfactory to beneficiary and that the interest payable on the sums secured by
this Deed of Trust shall be at such rate as beneficiary shall request,

AND THAT IN CASE OF ANY DEFAULT whereby the right of foreclosure occurs hereunder, the holder of said note or certificate of purchase shall at
once become entitled Lo the possession, use and enjoyment of the property aforesaid, and to the rents, issues and profits thereof, from the accruing of such
right and during the pendency of foreclosure proceedings and the period of redemption, if any there be: and such possession shall at once be delivered 1o the
holder of said note or certificate of purchase on request, and on refusal, the delivery of such possession may be enforced by the holder of said note or
certificate of purchase by any appropriate civil suit or proceeding, and the holder of said note or certificate of purchase, or any thereof, shall be entitled to a
Receiver for said property, and of the rents, issues and profits thereof, after such default, including the time covered by foreclosure proceedings and the
period of redemption, if any there be, and shall be entitled thereto as a matter of right without regard 10 the solvency or insolvency of the grantor or of the
ther rofsaid y Endl withoUt'régdrd 15 the value thereof, and such Receiver may be appointed by any court of competent jurisdiction upon ex
partg applicati \?r%qu tick|— natice beirig hereby expressly waived — and all rents, issues and profits, income and revenue therefrom shall be
appl ﬁc ivetto y&u’ Ftheindebtedness hereby secured, according 1o the law and the orders and directions of the court.

AND, that in case of default in any of said payments of principal or interest, according to the tenor and effect of said promissory note or any part
thereof, or of a breach or violation of any of the covenants or agreements herein, by the grantor, then and in that case the whole of said principal sum hereby
secured and the interest thereon to the time of the sale may at once, at the option of the legal holder thereof, become due and payable, and the said property
be sold in the manner and with the same effect as if said indebtedness had matured, and that if foreclosure be made by the Public Trustee, an attorney’s fee

of the sum of dollars
for services in the supervision of said foreclosure proceedings shall be allowed by the Public Trustee as a part of the cost of foreclosure, and if foreclosure be
made through the courts a reasonable attorney’s fee shall Be taxed by the court as a part of the cost of such foreclosure proceedings.

It Is Further Understood and Agreed, that if a release of this deed of trust is required, the grantor will pay the expense thereof: that all the covenents and
agreements herein contained shall extend to and be binding upon the heirs, personal representatives, successors and assigns of the respective parties hereto;
and that the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

posisattte A DTN gt Ta il 199 4
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g,_(,:d.‘s-Ld/bL] =y T RES R & TRRIGATION CO.
(SEAL)
State of Colorado ] Y
County of Montezuma

The foregoing instrument was acknowledged before me this l4th day of January 1994,
by David V. Sanford as Secretary-Treasurer of the Summit Reservoir & Irr/igation Co.
‘ ! 4 _

‘Witness my hand and seal. 5 ~— \ ’ i }Lj
My commission expires: 12-23-94 \‘(j/[./iﬂz_, - [ \Méém
| j‘.

Name and Address of Person Creating Newly Created Legal Description (§ 38-35-106.5, C.R.S)
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STATE OF COLORADO

UNIFORM COMMERCIAL CODE — SECURITY AGREEMENT

Debtor:
Name: _Lhe Summit Reservoir & Tvr‘ig::lr'in'n Cao

Address:

Residence:
No. Street City State
pusnes: £+ 0+ Box 127 Dolores © CoO 81321
i No. Street City State

Secured Party: State of Colorado
mame: _£Or the use and benefit of the Colorado Water Conservation Board

address: 1313 Sherman St. Rm 721 Denver CoO 80203
No. Street City State
Debtor, for consideration, hereby grants to Secured Party a security interest in the following property and any and all additions, accessions and
substitutions thereto or therefor (hereinafter called the “COLLATERAL™):
All revenues derived from assessments of shares to repay indebtedness on its
Summit Reservoir Dam and-its Lost Canyon Ditch and all appurtenances as approved
by the shareholders or the Board of Directors pursuant to CRS Y 7-42-104

To secure payment of the indebtedness evidencedby & certain promissory note —_ of even date herewith, payable to the Secured Parti,1
or order, as follows: As set forth in the contract between debtor and secured party for the

emergency repair of the debtor's Summit Reservoir Dam and Lost Canyon Ditch, as
set forth in said contract, whereby secured party has loaned debtor the principal
sum of $33,000 according to the terms set forth in said contract, including the
terms of repayment as set forth in the promissory note portion of said contract.

DEBTOR EXPRESSLY WARRANTS AND COVENANTS:

1. That except for the security interest granted hereby Debtor is, or to the extent that this agreement states that the
Collateral is to be acquired after the date hereof, will be, the owner of the Collateral free from any adverse lien, security interest or
encumbrances; and that Debtor will defend the Collateral against all claims and demands of all persons at anytime claiming the
same or any interest therein.

2. The Collateral is used or bought primarily for:

(J Personal, family or household purposes:

[ Use in farming operations;

[0 Use in business.

Xl
3.

Other
That Debtor’s residence is as stated above, and the Collateral will be kept at

P.0. box 127 Dolores Montezuma co 81321

No. and Street City County State }

4. If any of the Collateral is crops, oil, gas, or minerals to be extracted or timber to be cut, or goods which are or are to
become fixtures, said Collateral concerns the following described real estate situate inthe —_____ County
of and State of Colorado, to wit:

No. UCC 1205. Rev. 3-87. SECURITY AGREEMENT EXHIBIT D @
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5. Promptly to notify Secured Party of any change in the location of the Collateral.
6. To pay all taxes and assessments of every nature which may be levied or assessed against the Collateral.

7. Not to permit or allow any adverse lien, security interest or encumbrance whatsoever upon the Collateral and not to
permit the same to be attached or replevined.

8. That the Collateral is in good condition, and that he will, at his own expense, keep the same in good condition and
from time to time, forthwith, replace and repair all such parts of the Collateral as may be broken, worn out, or damaged without
allowing any lien to be created upon the Collateral on account of such replacement or repairs, and that the Secured Party may
examine and inspect the Collateral at any time, wherever located.

9. That he will not use the Collateral in violation of any applicable statutes, regulations or ordinances.

10.  The Debtor will keep the Collateral at all times insured against risks of loss or damage by fire (including so-
called extended coverage), theft and such other casualties as the Secured Party may reasonably require, including collision
in the case of any motor vehicle, all in such amounts, under such forms of policies, upon such terms, for such periods, and
written by such companies or underwriters as the Secured Party may approve, losses in all cases to be payable to the
Secured Party and the Debtor as their interest may appear. All policies of insurance shall provide for at least ten days’ prior
written notice of cancellation to the Secured Party; and the Debtor shall furnish the Secured Party with certificates of such
insurance or other evidence satisfactory to the Secured Party as to compliance with the provisions of this paragraph. The
Secured Party may act as attorney for the Debtor in making, adjusting and settling claims under or cancelling such
insurance and endorsing the Debtor’s name on any drafts drawn by insurers of the Collateral.

UNTIL DEFAULT Debtor may have possession of the Collateral and use it in any lawful manner, and upon default
Secured Party shall have the immediate right to the possession of the Collateral.

DEBTOR SHALL BE IN DEFAULT under this agreement upon the happening of any of the following events or
conditions:

(a) default in the payment or performance of any obligation, covenant or liability contained or referred to herein or in any
note evidencing the same;

(b) the making or furnishing of any warranty, representation or statement to Secured Party by or on behalf of Debtor
which proves to have been false in any material respect when made or furnished;

(c) loss, theft, damage, destruction, sale or encumbrance to or of any of the Collateral, or the making of any levy seizure
or attachment thereof or thereon;

(d) death, dissolution, termination or existence, insolvency, business failure, appointment of a receiver of any part of the
property of, assignment for the benefit of creditors by, or the commencement of any proceeding under any bankruptcy or
insolvency laws of, by or against Debtor or any guarantor or surety for Debtor.

UPON SUCH DEFAULT and at any time thereafter, or ff it deems itself insecure, Secured Party may declare all
Obligations secured hereby immediately due and payable and shall have the remedies of a secured party under Article 9 of the
Colorado Uniform Commercial Code. Secured Party may require Debtor to assemble the Collateral and deliver or make it
available to Secured Party at a place to be designated by Secured Party which is reasonably convenient to both parties. Expenses of
retaking, holding, preparing for sale, selling or the like shall include Secured Party’s reasonable attorney’s fees and legal
expenses.

No waiver by Secured Party of any default shall operate as a waiver of any other default or of the same default on a future
occasion. The taking of this security agreement shall not waive or impair any other security said Secured Party may have or
hereafter acquire for the payment of the above indebtedness, nor shall the taking of any such additional security waive or impair
this security agreement; but said Secured Party may resort to any security it may have in the order it may deem proper, and
notwithstanding any collateral security, Secured Party shall retain its rights of set-off against Debtor.

All rights of Secured Party hereunder shall inure to the benefit of its successors and assigns; and all promises and duties of
Debtor shall bind his heirs, executors or administrators or his or its successors or assigns. If there be more than one Debtor, their
liabilities hereunder shall be joint and several.

Date this _M__ day of JA’W vARRY ,19 9 5[

v 1



Recordedat 1210 . elock: 1, AUG 08 1996
Reception No. HR75107 EVIE F“TTHALEH Recorderkw
* DEED OF TRUST 073202 49
| Javuae 1994 - 7, PACE
THIS INDENTURE, Made this | 3+h day of -Beeemb;f 33~ between BOOK
THE SUMMIT RESERVOIR & IRRIGATION CO.
whose address is DOX 127, Dolores, Colorado ) E f"})%‘,
R
hereinafter referred to as grantor, and the Public Trustee of the *County of
Montezuma , State of Colorado, hereinafter referred to as Public Trustee,
WITNESSETH, THAT, WHEREAS, THE SUMMIT RESERVOIR & IRRIGATIQ§ CO.
Jhnwaly
has executed a promissory note or notes, hereinafter referred to in the singular, dated-Becember J3 N 1993 I ‘?q‘-{ , for the
principal sum of THIRTY THREE THOUSAND ( $33 3 000.00 ) S =R aew - Dollars,

payable to the order of State of Colorado for the use and benefit of the Colorado Water
Conservancy Board
whose address is 1313 Shennanﬁ_t.__Rm. 721, Denver, CO

after the date hereof, with interest thereon from the date thereof

attherateof four (4)  percentperannum,payable in annual installments of principal and
interest over 30 years.

AND WHEREAS, the grantor is desirous of securing payment of the principal and interest of said promissory note in whose hands soever the said
note may be.

NOW THEREFORE, the grantor, in consideration of the premises and for the purpose aforesaid, does hereby grant, bargain, sell and convey unto
the said Public Trustée-in trust forever, the following described property, situate in the County of
Montezuma , State of Colorado, to wit:
The Southwest:Quarter of the Northeast Quarter (SW/4NE4) and the South Half ox
the Northwest Quarter (S/2NW/4) of Section thirty-four (34), Township Thirty-
Seven (37) Horth, Range Fourteen (14) West of the New Mexico Principal Meridian
and the Northeast Quarter Southwest Quarter (NE/4SW/4) of Section Thirty-four
(34), Township Thirty-seven (37) North, Range Fourteen (14) West of the New
Mexico Principal Meridian, with all appurtenances.
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And the grantor covenants and agrees to and with the Public Trustee, that at the time of the ensealing of and delivery of these presents he is well seized of
the said land and tenements in fee simple, and has good right, full power and lawful authority to grant, bargain, sell and convey the same in the manner and
form as aforesaid; hereby fully and absolutely waiving and releasing all rights and claims he may have in or to said lands, tenements, and property as a
Homestead Exemption, or other exemption, under and by virtue of any act of the General Assembly of the State of Colorado, or as any exemption under

and by virtue of any act of the United States Congress, now existing or which may hereafter be passed in relation thereto and that the same are free and clear
of all liens and encumbrances whatever, except

and the above bargained property in the quiet and peaceable possession of the Public Trustee, against all and évery person or persons lawfully claiming or to
claim the whole or any part thereof, the grantor shall and will Warrant and Forever Defend.

Until payment in full of the indebtedness, the grantor shall timely pay all taxes and assessments levied on the property; any and all amounts due on
account of principal and interest or other sums on any senior encumbrances, if any; and will keep all improvements that may be on said lands insured
against any casualty loss, including extended coverage, in a company or companies meeting the net worth requirements of the beneficiary hereof in an
amount which will yield to the holder of the indebtedness, after reduction by co-insurance provisions of the policy, if any, not less than the then total
indebtedness. Each policy shall contain a loss payable clause naming the beneficiary as mortgagee and shall further provide that the insurance may not be
canceled upon less than ten days written notice to the beneficiary. At the option of the beneficiary, the original policy or policies of insurance shall be
delivered to the beneficiary as further security for the indebtcdness. Should the grantor fail to insure and deliver the policies or to pay taxes or assessments as
the same fali due. or to pay any amounts payable upon senior encumbrances, if any, the beneficiary may make any such payments or procure any such
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insurgnce, and all monies so paid wigh interest thereon at the rate of % per annum shall be added to and become a part of the indebtedness secured
by this Deed of Trust and may be paid out of the proceeds of the sale of the property if not paid by the grantor. In addition, and at its option, the beneficiary
may declare the indebtedness secured hereby and this Deed of Trust to be in default for failure to procure insurance or make any of the payments required
by this paragraph.

If all or any part of the property or an interest therein is sold or transferred by the grantor without beneficiary’s prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not
containing an option to purchase, beneficiary may, at beneficiary’s option, declare all the sums secured by this Deed of Trust to be immediately due and
payable, Beneficiary shall have waived such option to accelerate if, prior to the sale or transfer, beneficiary and the person to whom the property is to be sold
or transferred reach agreement in writing that the credit of such person is satisfactory to beneficiary and that the interest payable on the sums secured by
this Deed of Trust shall be at such rate as bcncﬁcigry shall request.

AND THAT IN CASE OF ANY DEFAULT whereby the right of foreclosure occurs hereunder, the holder of said note or certificate of purchase shall at
once become entitled to the possession, use and enjoyment of the property aforesaid, and to the rents, issues and profits thereof, from the accruing of such
right and during the pendency of foreclosure proceedings and the period of redemption, if any there be: and such possession shall at once be delivered to the
holder of said note or certificate of purchase on request, and on refusal, the delivery of such possession may be enforced by the holder of said note or
certificate of purchase by any appropriate civil suit or proceeding, and the holder of said note or certificate of purchase, or any thereof, shall be entitled to a
Receiver for said property, and of the rents, issues and profits thereof, after such default, including the time covered by foreclosure proceedings and the
period of redemption, if any there be, and shall be entitled thereto as a matter of right without regard to the solvency or insolvency of the grantor or of the
then owner of said property and without regard to the value thereof, and such Receiver may be appointed by any court of competent jurisdiction upon ex
parte application and without notice — notice being hereby expressly waived — and all rents, issues and profits, income and revenue therefrom shall be
applied by such Receiver to the payment of the indebtedness hereby secured, according to the law and the orders and directions of the court.

AND, that in case of default in any of said payments of principal or interest, according to the tenor and effect of said promissory note or any part
thereof, or of a breach or violation of any of the covenants or agreements herein, by the grantor, then and in that case the whole of said principal sum hereby
secured and the interest thereon to the time of the sale may at once, at the option of the legal holder thereof, become due and payable, and the said property
be sold in the manner and with the same effect as if said indebtedness had matured, and that if foreclosure be made by the Public Trustee, an attorney’s fee

epom om B m e PR L R

of the sum of ; ( E S ] dollars
roceedings shall be allowed by the Public Trustee as a part of the cost of foreclosure, and if foreclosure be

| { W]  HOEH
for services in the supervision of said @rqglésu}c T
made through the courts a reasonable attorney’s fee shall Be taxed by the court as a part of the cost of such foreclosure proceedings.

It Is Further Understood and Agreed, that if a release of this deed of trust is required, the grantor will pay the expense thereof; that all the covenents and

agreements herein contained shall extend to and be binding upon the heirs, personal representatives, successors and assigns of the respective parties hereto;
and that the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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The foregoing instrument was acknowledged before me this 1l4th day of January Yo £ 7,594
LT ¥

» 2
Fresaan

by David V. Sanford as Secretary-Treasurer of -the-Summit Reservoir & Itt 'gétion Co.

Witness my hand and seal. \2/ f 2 1
My commission expires: 12-23-94 (/ Y7

Name and Address of Person Creating Newly Created Legal Description (§ 38-35-106.5, C.R.S)

£

& 5 : 2
4 iz ] 5 E
—_—— g 5 2 2
= e g8
g =
4 g
E : :
E = i = = J
2 co z o
= = & g s z & ¢ e
e =] fa) = ) 2 2
=~ = < P 2 a I
= =} o 9 & S5 2 " ~ g
o | & i 5 & = 2
Q B o g - o
= 5 & g8 £ 2
= By B m ' s @ S
> j . @
A i ] R [ 9 @ 4
E"‘ by—| 0 | A ey W
s <7 E g x MBI LT A
5 o = 9 o ) EPR
5] [ =} E o B )
&= 2 8 -
2 = -
B e E 4
<] o E
— 0 3] =
% . — = 2 [




st Il Lo
.K‘lLE’E;U COFY

STATE OF COLORADO Y- 033 itz

UNIFORM COMMERCIAL CODE — SECURITY AGREEMENT

Debtor:

Name: _Lhe Summit Reservoir & Trrigation Co

Address: : [

Re<id

No. Street City JLON0 5 _\'[nu i e

. P.0. Box 127 Dolores

No. Street City o

Secured Party: State of Colorado

name: _£OY the use and benefit of the Colorado Water Comnservation Board
adares: 1313 Sherman St. Rm 721 Denver CO_ 80203
No. Street City State

Debtor, for consideration, hereby grants to Secured Party a security interest in the following property and any and all additions, accessions and !
substitutions thereto or therefor (hereinafter called the “COLLATERAL”): :

All revenues derived from assessments of shares to repay indebtedness on its
Summit Reservoir Dam and 'its Lost Canyon Ditch and all appurtenances as approved E
by the shareholders or the Board of Directors pursuant to CRS ¥ 7-42-104 ;

To secure payment of the indebtedness evidencedby __ & certain promissory note ___ of even date herewith, payable to the Secured Party,
ororder, as follows: As set forth in the contract between debtor and secured party for the

emergency repair of the debtor's Summit Reservoir Dam and Lost Canyon Ditch, as
set forth in said contract, whereby secured party has loaned debtor the principal
sum of $33,000 according to the terms set forth in said contract, including the
terms of repayment as set forth in the promissory note portion of said contract.

DEBTOR EXPRESSLY WARRANTS AND COVENANTS:

1. That except for the security interest granted hereby Debtor is, or to the extent that this agreement states that the
Collateral is to be acquired after the date hereof, will be, the owner of the Collateral free from any adverse lien, security interest or
encumbrances; and that Debtor will defend the Collateral against all claims and demands of all persons at anytime claiming the
same or any interest therein.

2. The Collateral is used or bought primarily for: |

(] Personal, family or household purposes: H

[] Use in farming operations; K

(] Use in business. I

Xl Other
3. That Debtor’s residence is as stated above, and the Collateral will be kept at

P.0. box 127 Dolores Montezuma CO 81321 '

No. and Street City County State

4. Ifany of the Collateral is crops, oil, gas, or minerals to be extracted or timber to be cut, or goods which are orare to |

become fixtures, said Collateral concerns the following described real estate situate in the County |
| of and State of Colorado, to wit: N/A '
|
I
No. UCC 1205. Rev. 3-87.  SECURITY AGREEMENT EXHIBIT D 3 5%
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5. Promptly to notify Secured Party of any change in the location of the Collateral.
6. To pay all taxes and assessments of every nature which may be levied or assessed against the Collateral.

7. Not to permit or allow any adverse lien, security interest or encumbrance whatsoever upon the Collateral and not to
permit the same to be attached or replevined.

8. That the Collateral is in good condition, and that he will, at his own expense, keep the same in good condition and
from time to time, forthwith, replace and repair all such parts of the Collateral as may be broken, worn out, or damaged without
allowing any lien to be created upon the Collateral on account of such replacement or repairs, and that the Secured Party may
examine and inspect the Collateral at any time, wherever located.

9. That he will not use the Collateral in violation of any applicable statutes, regulations or ordinances.

10. The Debtor will keep the Collateral at all times insured against risks of loss or damage by fire (including so-
called extended coverage), theft and such other casualties as the Secured Party may reasonably require, including collision
in the case of any motor vehicle, all in such amounts, under such forms of policies, upon such terms, for such periods, and
written by such companies or underwriters as the Secured Party may approve, losses in all cases to be payable to the
Secured Party and the Debtor as their interest may appear. All policies of insurance shall provide for at least ten days’ prior
written notice of cancellation to the Secured Party; and the Debtor shall furnish the Secured Party with certificates of such
insurance or other evidence satisfactory to the Secured Party as to compliance with the provisions of this paragraph. The
Secured Party may act as attorney for the Debtor in making, adjusting and settling claims under or cancelling such
insurance and endorsing the Debtor’s name on any drafts drawn by insurers of the Collateral.

UNTIL DEFAULT Debtor may have possession of the Collateral and use it in any lawful manner, and upon default
Secured Party shall have the immediate right to the possession of the Collateral.

DEBTOR SHALL BE IN DEFAULT under this agreement upon the happening of any of the following events or
conditions:

(a) default in the payment or performance of any obligation, covenant or liability contained or referred to herein or in any
note evidencing the same;

(b) the making or furnishing of any warranty, representation or statement to Secured Party by or on behalf of Debtor
which proves to have been false in any material respect when made or furnished;

(c) loss, theft, damage, destruction, sale or encumbrance to or of any of the Collateral, or the making of any levy seizure
or attachment thereof or thereon;

(d) death, dissolution, termination or existence, insolvency, business failure, appointment of a receiver of any part of the
property of, assignment for the benefit of creditors by, or the commencement of any proceeding under any bankruptcy or
insolvency laws of, by or against Debtor or any guarantor or surety for Debtor.

UPON SUCH DEFAULT and at any time thereafter, or if it deems itself insecure, Secured Party may declare all
Obligations secured hereby immediately due and payable and shall have the remedies of a secured party under Article 9 of the
Colorado Uniform Commercial Code. Secured Party may require Debtor to assemble the Collateral and deliver or make it
available to Secured Party at a place to be designated by Secured Party which is reasonably convenient to both parties. Expenses of
retaking, holding, preparing for sale, selling or the like shall include Secured Party’s reasonable attorney’s fees and legal
expenses.

No waiver by Secured Party of any default shall operate as a waiver of any other default or of the same default on a future
occasion. The taking of this security agreement shall not waive or impair any other security said Secured Party may have or
hereafter acquire for the payment of the above indebtedness, nor shall the taking of any such additional security waive or impair
this security agreement; but said Secured Party may resort to any security it may have in the order it may deem proper, and
notwithstanding any collateral security, Secured Party shall retain its rights of set-off against Debtor.

All rights of Secured Party hereunder shall inure to the benefit of its successors and assigns; and all promises and duties of
Debtor shall bind his heirs, executors or administrators or his or its successors or assigns. If there be more than one Debtor, their
liabilities hereunder shall be joint and several.

Date this /5}/1 day of JA’W‘/A’Kj 19 D]L/
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Original Note and Deed of Trust Returned to:
WHEN RECORDED RETURN TO:

Prepared/Received by:

REQUEST FORFULL [X] /PARTIAL [_]

RELEASE OF DEED OF TRUST AND RELEASE BY HOLDER OF THE EVIDENCE OF DEBT WITH PRODUCTION OF
EVIDENCE OF DEBT PURSUANT TO § 38-39-102 (1) (a), COLORADO REVISED STATUTES

October 25, 2023

Date
The Summit Reservoir & Irigation Co Original Grantor (Borrower)
PO Box 127 Dolores CO 81323 Current Address of Original Grantor,
Assuming Party, or Current Owner
1 Check here if current address is unknown
Colorado Water Censervatien-Board Original Beneficiary (Lender)
Conservancy
January 13, 1994 Date of Deed of Trust
Date of Recording and/or Re-Recording of Deed
August 8, 1996 of Trust

457567

Recording lnformatlon
County Rept. No. and/or Film No. and/or Book/Page No. and/or Torrens Reg. No.

TO THE PUBLIC TRUSTEE OF Montezuma COUNTY (The County of the Public Trustee who is the appropriate
grantee to whom the above Deed of Trust should grant an interest in the property described in the Deed of Trust.)

PLEASE EXECUTE AND RECORD A RELEASE OF THE DEED OF TRUST DESCRIBED ABOVE. The indebtedness secured
by the Deed of Trust has been fully or partially paid and/or the purpose of the Deed of Trust has been fully or partially satisfied in
regard to the property encumbered by the Deed of Trust as described therein as to a full release or, in the event of a partial release, only
that portion of the real property described as: (#F NO LEGAL DESCRIPTION IS LISTED THIS WILL BE DEEMED A FULL RELEASE)

state of Colorado

IN FUL!.

colorado Water Conservation Board, 1313 Skerman Ste 718 Denver , CO 80203
Name and Address of Current Holder of the Evidence of Debt Secured by Deed of Trust (Lender)

Kirk Russell, Finance Section Chief , CWCB 1313 Sherman Ste, 718 Denver CO . 80203
Name, Title and Address of Officer, Agent, or Attorney of Current Holder

State of Colorado , County of Denver IC
The foregoing Request for Release was acknowledged before me Ng'&F}‘YE I%Fzgg‘égggggg
o M (cate) by* MY COMMISSION EXPIFES RARCH 37, 2027
!V Date Commission Expires
applicable, insert title'ol e of current holder

itness my hand an cial seal

RELEASE OF DEED OF TRUST

WHEREAS, the Grantor(s) named above, by Deed of Trust, granted certain real property described in the Deed of Trust to the
Public Trustee of the County referenced above, in the State of Colorado, to be held in trust to secure the payment of the indebtedness
referred to therein; and

WHEREAS, the indebtedness secured by the Deed of Trust has been fully or partially paid and/or the purpose of the Deed of Trust
has been fully or partially satisfied according to the written request of the current holder of the evidence of debt;

NOW THEREFORE, in consideration of the premises and the payment of the statutory sum, receipt of which is hereby
acknowledged, 1, as the Public Trustee in the County named above, do hereby fully and absolutely release, cancel and forever discharge

the Deed of Trust or that portion of the real property descripedabove-in.the Deed of Trust, together with all privileges and
appurtenances thereto belonging.

| Ooke &A%
SN et G
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© 2009 CPTA. All Rights reserved. Rev. 09/09
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DEED OF TRUST

Javaey SRR 50{)!0732?&3[ 249

THIS INDENTURE, Made this | 34N dayof -December 493 between
; ) 13 = .‘.k A ?z: r;-v: ﬁ‘_l
THE SUMMIT RESERVOIR & IRRIGATION CO. CANOLLE R
BRI EW] Wy W Sy
whose addressis BOX 127, Dolores, Colorado
NATE \5 EH Z 5
% Farl B . =
hereinafter referred to as grantor, and the Public Trustee of the *County of "
Montezuma , State of Colorado, hereinafter referred to as Public Trustee, |
- - TN Y Tl T, NIIT
WITNESSETH, THAT, WHEREAS, THE SUMMIT RESERVOIR & IRRIGATION COJ4NLTEZU™MA COUHTY
T Imzsmy g™ T8 10T
JAnvaldy ;&-;‘:E'._“;_ e
has executed a promissory note or notes, hereinafter referred to in the singular, dated-Beecember | 3 ‘,-——}9‘93—1‘35&1— —————forthe—

principal sum of THIRTY THREE THOUSAND ($33,00000)
payable to the orderof State of Colorado for the use and benefit of the Colorado Water

Conservancy Board
whose addressis 1313 Sherman St. Rm. 721, Denver, CO

Dollars,

after the date hereof, with interest thereon from the date thereof
attherate of fOUTr (4 ) per cent per annum, payable 111 annual installments of principal and
interest over 30 years.

AND WHEREAS, the grantor is desirous of securing payment of the principal and interest of said promissory note in whose hands soever the said

note may be.
NOW THEREFORE, the grantor, in consideration of the premises and for the purpose aforesaid, does hereby grant, bargain, sell and convey unto
the said Public Trustée-in tiust forever, the following described property, situate in the County of
Montezuma

, State of Colorado, to wit:

The Souihwest Quarter of the Northeast Quarter (SW/4NE4) and the South Half of
the Northwest Quarter (S/2NW/4) of Section thirty-four (34), Township Thirty-
Seven. (37) North, Range Fourteen (l4) West of the New Mexico Principal Meridian
and the Wortheast Quarter Southwest Quarter (NE/4SW/4) of Section Thirty-four
(34), Towmship Thirty-seven (37) North, Range Fourteen (14) West of the New
Mexico Principal Meridian, with all appurtenances.

**NOTE** Part of this property is subject to a perpetual lease for a campground
in favor of the Colorado Division of Wildlife.

also known by street and number as 11/ a

TO HAVE AND TO HOLD the same, together with all and singular the privileges and appurtenances thereunto belonging: In trust nevertheless, that
in case of default in the payment of said note or any part thereof, or in the payment of the interest thereon according to the tenor and effect of said note, or in
the payment of any prior encumbrances, principal or interest, if any, or in case default shall be made in or in case of violation or breach of any of the terms,
conditions, covenants or agreements herein contained, the beneficiary hereunder or the legal holder of the indebtedness secured hereby may declare a
violation of any of the covenants herein contained and may elect to advertise said property for sale, and demand such sale by filing a notice of election and
demand for sale with the Public Trustee. Upon receipt of such notice of election and demand for sale, the Public Trustee shall cause a copy of the same to be
recorded in the recorder’s office of the county in which said property is situated. The Public Trustee shall then give public notice of the time and place of sale
by advertisement to be published for four weeks (once each week for five successive weeks) in some newspaper of general circulation at that time published
in the county or counties in which said property is located. A copy of such notice shall be mailed within ten days after the date of the first publication thereof
to the grantor at the address given herein, to such persons appearing to have acquired a subsequent record interest in said property at the address given in the
recorded instrument, and to any other persons as may be provided by law. It shall and may then be lawful for the Public Trustee to sell said property for the
highest and best price the same will bring in cash and to dispose of the same (en masse or in separate parcels, as the said Public Trustee may think best),
together with ali the right, titie and interest of the grantor therein, at public auction at any place as may be specified by statute and designated in the notice of
sale. The Public Trustee shall make and give to the purchaser of such property at such sale, a certificate in writing containing; a description of such property
purchased; the sum paid therefor; a statement that said purchaser shall be entitled to a deed therefor, unless the same shall be redeemed as is provided by
law; and in the event of a continuance of the sale, a recital that the sale was duly continued. The Public Trustee shall, upon demand by the person holding the
said certificate of purchase, when said demand is made or upon demand by the person entitled to a deed to and for the property purchased at the time such
demand is made, the time for redemption having expired, make and execute to such person a deed to the said property purchased. Said deed shall be in the
ordinary form of a conveyance, and shall be signed, acknowledged and delivered by the said Public Trustee and shall confirm the foreclosure sale and sell and
convey to such person entitled to such deed, the property purchased as aforesaid and all the right, title, interest, benefit and equity of redemption of the
grantor therein. The Public Trustee shall, out of the proceeds or avails of such sale, after first paying and retaining all fees, charges and costs of making said
sale, pay to the beneficiary hereunder or the legal holder of said note, the principal and interest due on said note according to the tenor and effect thereof, and

all moneys advanced by such beneficiary or legal holder of said note for insurance, taxes and assessments, with interest thereonat 4 per cent per
annum, rendering the overplus, if any, unto those persons entitled thereto as a matter of law. Said sale and said deed so made shall be a perpetual bar, both in
law and equity, against the grantor and all other persons claiming the said property, or any part thereof, by, from, through or under the grantor. The holder of
said note may purchase said property or any part thereof; and it shall not be obligatory upon the purchaser at any such sale to see to the application of the
purchase money.

*If in Denver, insert “City and”.

No. 341A. Rev. 12-92.  DEED OF TRUST (Public Trustee) With Due on Sale Clause © EXHIBIT C )
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And the grantor covenants and agrees to and with the Public Trustee, that at the time of the ensealing of and delivery of these presents he is well seized of
the said land and tenements in fee simple, and has good right, full power and lawful authority to grant, bargain, sell and convey the same in the manner and
form as aforesaid; hereby fully and absolutely waiving and releasing all rights and claims he may have in or to said lands, tenements, and property as a
Homestead Exemption, or other exemption, under and by virtue of any act of the General Assembly of the State of Colorado, or as any exemption under
and by virtue of any act of the United States Congress, now existing or which may hereafter be passed in relation thereto and that the same are free and clear
of all liens and encumbrances whatever, except

and the above bargained property in the quiet and peaceable possession of the Public Trustee, against all and every person or persons lawfully claiming or to
claim the whole or any part thereof, the grantor shall and will Warrant and Forever Defend.

Until payment in full of the indebtedness, the grantor shall timely pay all taxes and assessments levied on the property; any and all amounts due on

- account of principal and interest-or other sums on any senior encumbrances, if any; and will keep all-improvements that may be-on said-lands insured-

against any casualty loss, including extended coverage, in a company or companies meeting the net worth requirements of the beneficiary hereof in an
amount which will yield to the holder of the indebtedness, after reduction by co-insurance provisions of the policy, if any, not less than the then total
indebtedness. Each policy shall contain a loss payable clause naming the beneficiary as mortgagee and shall further provide that the insurance may not be

canceled upon less than ten days written notice to the beneficiary. At the option of the beneficiary, the original policy or policies of insurance shall be
 detiverodo the benefici . : v o : Py

furihersecarity for UK imlcbicdness-Should § sver ot T Tt Gssessments s
the same fall due, or to pay any amounts payable upon senior encumbrances, if any, the beneficiary may make any such payments or procure any such

insurance, and all monies so paid with interest thereon at the rate of 4 % per annum shall be added to and become a part of the indebtedness secured
by this Deed of Trust and may be paid out of the proceeds of the sale of the property if not paid by the grantor. In addition, and at its option, the beneficiary
may declare the indebtedness secured hereby and this Deed of Trust to be in default for failure to procure insurance or make any of the payments required
by this paragraph.

If all or any part of the property or an interest therein is sold or transferred by the grantor without beneficiary’s prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not
containing an option to purchase, beneficiary may, at beneficiary’s option, declare all the sums secured by this Deed of Trust to be immediately due and
payable. Beneficiary shall have waived such option to accelerate if, prior to the sale or transfer, beneficiary and the person to whom the property is to be sold
or transferred reach agreement in writing that the credit of such person is satisfactory to beneficiary and that the interest payable on the sums secured by
this Deed of Trust shall be at such rate as beneficiary shall request.

AND THAT IN CASE OF ANY DEFAULT whereby the right of foreclosure occurs hereunder, the holder of said note or certificate of purchase shall at
once become entitled to the possession, use and enjoyment of the property aforesaid, and to the rents, issues and profits thereof, from the accruing of such
right and during the pendency of foreclosure proceedings and the period of redemption, if any there be: and such possession shall at once be delivered to the
holder of said note or certificate of purchase on request, and on refusal, the delivery of such possession may be enforced by the holder of said note or
certificate of purchase by any appropriate civil suit or proceeding, and the holder of said note or certificate of purchase, or any thereof, shall be entitled to a
Receiver for said property, and of the rents, issues and profits thereof, after such default, including the time covered by foreclosure proceedings and the
period of redemption, if any there be, and shall be entitled thereto as a matter of right without regard to the solvency or insolvency of the grantor or of the
then owner of said property and without regard to the value thereof, and such Receiver may be appointed by any court of competent jurisdiction upon ex
parte application and without notice — notice being hereby expressly waived — and all rents, issues and profits, income and revenue therefrom shall be
applied by such Receiver to the payment of the indebtedness hereby secured, according to the law and the orders and directions of the court.

AND, that in case of default in any of said payments of principal or interest, according to the tenor and effect of said promissory note or any part
thereof, or of a breach or violation of any of the covenants or agreements herein, by the grantor, then and in that case the whole of said principal sum hereby
secured and the interest thereon to the time of the sale may at once, at the option of the legal holder thereof, become due and payable, and the said property
be sold in the manner and with the same effect as if said indebtedness had matured, and that if foreclosure be made by the Public Trustee, an attorney’s fee

of the sum of dollars
for services in the supervision of said foreclosure proceedings shall be allowed by the Public Trustee as a part of the cost of foreclosure, and if foreclosure be
made through the courts a reasonable attorney’s fee shall Be taxed by the court as a part of the cost of such foreclosure proceedings.

It Is Further Understood and Agreed, that if a release of this deed of trust is required, the grantor will pay the expense thereof; that all the covenents and
agreements herein contained shall extend to and be binding upon the heirs, personal representatives, successors and assigns of the respective parties hereto;
and that the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

NS
-, A - oy N .
g O ‘.\\\Sme of Colorado } s
) L Ay g
M e Countyof Momtezuma
" "J: 1? v .
The foregoing instrument was acknowledged before me this 14th day of January “insy OF ,q'9394 ,

Tiais

by David V. Sanford as Secretary-Treasurer of/,,-themSummit Reservoir & 1tE
Witness my hand and seal. \2 w_/ /
My commission expires: 12-23-94 U Y7

Name and Address of Person Creating Newly Created Legal Description (§ 38-35-106.5, CR.S)

/

[
w
——

and is duly
Deputy

Clerk and Recorder. -
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FOR THE USE OF
County of

BRADFORD PUBLISHING CO.

STATE OF COLORADO

Fees, $

AN

DEED OF TRUST
FROM
TO
THE PUBLIC TRUSTEE

1 hereby certify ‘that this instrument was filed for

record in my office at
recorded in book

Film No.
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‘the annexed are full, true and complete copies of Articles of Incorpor-
ation and Articles of Amendments to the Articles of Incorporation of

THE SUMMIT RESERVOIR AND IRRIGATION COMPANY
(a Colorado non-profit corporationﬁﬁqﬂ ¥
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<. 12 THCHKDMAN

COUNTY ASSLESSOR
MONTEZUMA COUNTY

CORTEZ, COLO.

d Cortez, Colo., Webruary 10, 19217
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¥r. Harry V. Pyle, i
Dolores, Colo. ‘

Dear Sir:

Replying to your inquiry in re Summit Reservoir and

Irrigation Company, will say that said Company has never appeared

on the tax roll in this County. ;
' ' "
'~ Very truly yours,

“ﬁgfz-/’?ZEL/’%:¢ctu/t;,ht.ﬁ_‘

Asneanor. antezuma County.

Colorado.
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"SHME of the State of Colorado, havé associated ourseh s fdr‘af'rrr as a.. C‘ o 4’44‘1—7‘/‘/\4‘1"&” the name and atyle of

The. ’Mf/l/f’f_t/ /&MZ"J—{/L_ "r‘; it " J’??’ ....... e ;/fm' Murpow of becoming a lody

corporate and politic wunder and by virtue of the laws oj i‘rw .S'Mw of Colorado, and in accordance with the provisions of the luws

of said State, we do hercby make, execute’ ‘and rrcknowkdafo in. “Z‘ éZOC«ﬁ-/&\. tIrr? certifieate in wriling of onr intention

30 to become a body corporate, under and by virtue of sairl I'r.l's ‘% /&1/?[
L etnall ve +IK. e

FIRST. The cm-pomfo name and s:%o:z said. ‘(—‘f‘ A{/ﬂ'ﬂr
Laapptdes AAagN, /2:/- ﬂff e A e
,JF/ £ L L ptncs s formcd and mcorporafedlgfor the purpose of

SECOND. The object for tohich our said.... o
< ' e e e B @Mc_,q_,//g_, Cen, /)/74/?--

-1..4 yara 3 5 AP ot s S, L 2ot

L it oot

THIRD. ZThe captﬁal stock of our said. &4 LRGeS ne
dzHars to ba dirvided into ?(}‘4.\ A’M’.‘—?‘-M/ﬁ. __...."._

v . h L P s O

————

T =~dallars

¥ . ':' gu'. d e sl TEomEo g Jwilii—«,a-......_—._-...r_.......,...__ IO
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are J'u'rr'h_/ selected to act as said....¢ /LMJ’(JM i T a.r..d to manage the af]‘mn and concerns of said.........

("d 0/:1 4. Z,H,.“_ fﬂ//g_g ‘}W//" & f—rm,u/!/z«tﬂ; /-!-"-’:it"r'
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S|5(TH 1%e aperations of our m!d,_..&/}/w/ff 5

S ’f7f/.”M e _

5 iaa ddmerm o b el the principal place and
business office of said.. ( 42 A a/Lt‘aZdws?mu be located in t!sc .; e . Cande oo L e | i
County of . / 4;._ e I % nf -/L(.-((.agf-ﬂ = LI aforesaid.

SEVENTH. The _&fWﬂ’/? ﬂ%{: ...... shall have poiber io make such prudentml by-lawa as they may deem proper for

5 the management of the ajfairs of this. (ot Mﬁl{;:k-::‘ wscording to the atatu.t_o in such oass made and provided. - - * -+
.‘J; " --_---‘; ~ ) ) i ., .
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STATE OF COLORADO, ‘ TR i e wy . el
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in and for avid County, in th '}f/ﬂ'f{‘ aforrsrml do hereby w'rf?,’y fhmﬁ S NPT RN OO, L SO
A '/ w%’ ...... NN /.'_( ////

- - ---\P---J-s--- -

e ...............-..._.........'................... - Ls ..:;,l‘- 2 s P
porsonally kuomn. to me to be the persons whose namces are su])scubad to the annmd and fareg’nmg cerhfr.cate of mcorpomtion
uppmml hefore me this day in person, and acknowledded. Hm# Hr"y s:_gncd. sealed and delwm-srl ﬂw srml amtmmcnt af wntmg‘
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CRICTTFICATE OF IMPRESSION OF CORIORA’ AL.~The Srunh-Brooks Printing Co , Stata Printors, lenver, Cola,

CERTIFICATE OF IMPRESSION OF CORPORATE SCAL

H—"r the ,n,mif'rngncﬂ' President and Secrotury of . .. s

/5/( o L’:_.:,,w,ru,«f‘ / Z /4,1/;/(/()—(,4_) '-rﬁ .—}7/2.« / ««ﬁmba

w corporation existing under and by virtue of the laws of the Stgte of Colorado, dn herrbu certify

s }
that at « [ Galasr . . ..meeting, held on the /2- e . day of ! [ E g —4 .........
A.D. IJ(J , the following was adopted as the corporats seal of said C'omprmy

" JQ/.,...—;O-,,...,V«,/ /d/v'm/ﬁvfr‘ ﬂ"v’. .../’?4/1__.47 ? £ o0 LU
//,' . g

Ay
AR A L

in the form of a circle, an impression of which is hereto attached, and adopted as the corporate

seal of sald corporation.
' TN WITNESS W ERBOF, Ty oo mocooss mmscrpumesssssmamsiosss '

... President, and

..Secretary, have
;A’:

heddunto set our hands and the seal of the Company, this J

day ofwm

Attest:”
(

j/j/ %M/@/

“ STJTF ("OLOR.A'D() }
County a /IMW
aforss?j(l do

Notary Publr if» for srud Coum . in the
%' % / 7

whoW..parmnaﬂy Kknown tome to be the person.. :‘u'hoss name U _subsoribed tg, the anneved

:rmfmm-ut APPEARED BEFORE ME THIS DAY IN PEREON amd aeknpwloddsd that.. Vf WUy nﬁncd,

uses aml purposes therein set forth.

Gwan“% my hand and notarial seal, this
day of. A.D.190.7... ‘s
My Commission oxp:mi%c&"”’é""y”lw f N
! A
rd = =
Ottt |
i Notary .Fuhﬂa %
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i*nte of Coloradc )

Yenbersima County )

%e,the undersipgned,president an? pecretary respectively of

The Summit 3enerveir and Irrigation Company,n corporation,do hereby
certify,thut the following is a true and correct transcript of the

minutes of the proceedings of a special meeting of the ntockholders of
said company,held on the 7th day of February A.D.I9I4 at its regularly
denignatel place of meeting,notice whereof,and of the matters herein .
specified was duly given in the manner and within the time fixed by 5
law therefor,soc far as zhe,proceedings of said meeting relate to the :
amenimenta hereinaftey Se ,f?iiy tqwf}; o

" On motion of __i‘_dL_.m_fQQZQEQ__duly seconded,the following "~ " 7

“repolution was by a vote of more than two thirds of the shares of TuE
said company iscued and outstanding adopted,towit; ™ Resolved thot the

fifth section of the Certificate of Incorp~ration of our =aid Company ar
be amended so as to read as follows-"Fifth& The affairs and management = "0
of our said corporation is to be under the control of three directors, - 5,
who shall be elected at the regular annual meeting of the stockholders
of said company,or at such special meeting thereof as shall be duly
called therefor." Upop,a canvass of the votes cast upon said resoluticn
y8tockholders owWning S shares of the stock of the company,being
more than two thirds fhereof,voted in favor of sald resolution,and
gtockholders owning :22(2 shares of the stock thereof voted apgainst
the said resolution,whereupon the said resolution was declared adop-
ted,and the mald section amended in conformity thereto. o
And we,the undersigned,president ond secretary respectively of said |
The Summit Reservoir and rrigation Company,do further certify,that at'.
the meeting aforesaid,so ocalled upon notlce aa aforesaid,whercin was
duly specified the mantters hereinafter set forth,certain proceedings
were dulv had,of the waﬁfh the followine is a just and true copy theres'"
of- "On motion of Mr fa, dlfﬂﬂﬁﬁif;.‘ dgly gegonded,the follow-:
ing resolution was by a vote of more than two thirda of the shares of "...7-% -
gald company issued and outstanding duly adopted,towit; vResolved that . o«
the Certificate of Tncorporation of said company be amended by adding. ;.. . =
section "Eighth" thereto as follows~"One of the objects for which our = ="
said company is organized,is,to acgquire,possess,own,looate,hold,operate . . - ..
manags and sell,oconvey,incumber and dispobe of the following ditches, -, .=
regervoire,dams,flumes and appliances for the diversion,impounding, . ' .
conveyance and distribution of water for irrigation and domestic usen, '
to acquire,poeaeaa,own,locate,hold,operate,managa,ael%.convey,incumbar o del
and diaspose of water and water rights,to be diverted még@ through said '
ditches,dams and reservoirs for said purposes and uaésfb@ﬁl ePwijth -
rights of way and easements for all sald etructures and ap mpces,”v'
which said ditches and reservoirs,dams and headpgates are described ag
follown,towit; (a) The Turkey creek ditch,for which is claimed of the ™
waters of Lost Canon and Turkey creeke and their tributaries,sixty e
cubio fest per second of time,herein reserving and holding all rights . .
thereto heretofore had and enjoyed by our said company as'wall its & =
grantors and predecessors in interest,the intake or headgate of saild .- "
ditoh taking the saldrwaters of said Lost Canon oreek at a point whence ' -

> e

e

the center of pection 35 Twp.38 N.N. I3 W.l.M.P.M. beara wost of -south--,
approximately Iooo feet,thence in a westerly direction through the W.E,
Cor said section,along the southerly portion of sections 26 & 37 of -«
snid Township and range,thence in mgemerally southwesterly direction .-
throngh sections 33 & 32 thereof,thence in the same general direotion .
through portions of sections 5 & 7 Twp 37 sald range,thence in the same -
general direction through seotions 12,13,14,23,22,21,28,29,32 & 31 Twp.. .
37 N.R.IZ W.same meridiean,thence in a generally westerly direction g
through sections 36,35,34 & 33 of same Twp,N.R.I4 W.same meridian, toi = "
near the center of said last named section,whence branch laterals ex+s "~ 77 7
tend,the one running in a westerly direction through sections 32,39,
30same Twp and range,and section 25 same Twp.range I5 VW. same meridian,
ard one running southerly from sald point in said section 33 last nemed, .“
through section 33 same Twp and range,and sections 5,8 & 17 Twp.36 WaRe: -
T4 V. same meridian. (b) The Summit Ditch,for which is claimed of the, -
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wuters of Lost Canon creek and ita tributariss Ioo cuble Tect per cecond
a1 time,the heudpgate thereof tapping suld watsrs of oaid crezk 2% a
poirt whence the MN.E.Ccr ssction 3o Twp 37 N R I W.N.MLP.M, bears
I LoY B.Ged Teot,thence in a general southwestarly Jdirection through a
portion of aecticns I9 & Zo Twp 37 W.R.I3 W. sume meridian,thence north-
weoterly throupgh and to near. the W.W.Cor section 26 same Twp und rauge
thence south throupgh said section,thence southweaterly through natural
waterway,to near the center of section 34 Twp 37 V.R.I4 V,oame méridian
to and into the Summit Reservolr hereinafter described. (¢) The Summit
Tienmervoir ,located on section 34 Twp 37,N.R.I4 V.oume meridian,and secs
tion 3 in Twp 36 came range,estimated capacity 03 {7/ cvocubic feet. )
(1) Puett Reaervoir,located in sections33 & 32 Twp 37 N.R.I4 W.same me-—'-
idian and section 4 Twp 36 N.R.I4 VW.same meridian,estimated capacity &
éﬁjﬁ@{gggg'___pubic feet. (e)Big Pine Roservoir,located on section 33 -
Twp 37 H.H.1s w.same meridian,estimated capacity /4 447 AL/ cublc feet. .~
(f) Little Pine Reservoir,located on seciion 3I same Twp and range .ag ;.. "
Bigz Pine reservoir,estimated capacity 4~ £330 ©oco, cubic feet. That ' -7 ¢
all said reservolrs are to be-supplied by said wbove described ditched " " |
‘from the waters of said Lost Canon and Turkey creeks and their tribu- 1 Tt ?
tarien,to be, distributed therefrom for the irrigetion of lands lying b
under and '{irrirzlle from sald reservoirs and ditohes,and for domeatic

<&
Y

usas. " In'witne#sa wherzof ,we have madggsygned and verified this cer- i:*” T
tificate 4n Juplisate,this~/ D dayiqﬁgzgﬁéﬁi 1914. S Ry R
- ijea fu '(:Z)szazizesﬁi:«wwdéa- aiePresident,. .. oo .
2 ; oY T T e N T TR
W S e 1g Secretary. . .v, .l
S S ER S S N : AL
State of/CéTdrade-) e : 3’ :

4

S T 1 BN
Monvwamuma p Conaty: ol
{}@)1 G4 :f?/ /‘/(&?f}z 2l e : 3 i i L Ay
gﬂ&fg_:’,’;&jf‘f/!{?xg et A_ - and 5 : _ being egeh dulw,fvorn
according (o luw depones and oays,tint L:,the said AR qr A0 TN 2 AL A L
was the Presldent,and that he the Baid'Zﬁldqﬁfﬁzstdﬁkﬁz;é:jﬁau the :
Secrotary of the repgularly called special meeting o2 the atockholders

of The Summit Reservoir and Irripation Company,held on the _7 _day of
s A 4 A 9I4 at the regular place of meeting off said company,end that . .7

the rorékoing is a true and correct transeript of the proceedings of ,
pald meeting so far as they relate to the matters ‘of fixing the number .

‘-- .. of directors of said company,and adding &n additional aecilon to’ the

" Certificate of Incorporation,describing the intakeg,headgates,dama,flume g
~¥.reservolrs and appl;qnceg[of'sqid,companyﬂ“;ﬁﬂ/f ir ‘ﬁ/ﬁj-:-..:_~‘,ﬁ b
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CENTIFICATE OF AMENDMENTS
TO
THE ARPICLES OF INCORPORATION
oF
THE SUWMIT RESERVOIR AND IRRIGATION GOMPANY. .

T
\"

WE, the undersigned,President and Secretary respectively of
The Swmmit Reservolr and Irrigation Company,a corporation duly
organized and existing under and by virtue of the laws of the - - ' ST

State of Colorado,do hereby certify, that the following proceed- f

ings,among others,were had and done at an adjourned meeting of
the regular ammual meeting of the Istoommlders of sald ecorpora~ . -
tion ,held on the 23d day of Jamiary,A.D.1916,and that the notice
of sald meeting was given by publication and otherwlse as rprovicl-.-‘ x A e
ol by law and by the by-lsws of aaid corporation, and contained. a
notice as well that the amendments hereinafter set fortn, givin;;
the purport of the same,would be prasented and acted upon at 2
sald meeting;to-wilt: . ;
Upon motion duly made and seconded,the following roac;iution‘i‘.':_ e
received the vote of more than two-thirdms of all the uh'arai of
the ocapital stook of sald oorporation dubsaribed iasucd a.nd in

good falth outstanding,and the uaid resolution and the propoaed

amendments theroin contained were duly adopted; namely: ' .. ' ':ﬁ'-"

Rasolved, that the Second section of the gertificate of I'morp-"T": e 35
.,oration of The Summit Roservoir and Irrigation Gompany bu am-

ended so as to read as follown: “ e X , i

gegond. The object for which .'.m:c s&Ld sorporssion is formed.
and 1ncorporated 15 for the purpose of constructing and main-
“taining eanals and reaezl'voirs‘ to the end that we may suppl}r
lands thereunder with vatexr 'foi' ‘ii'rigation a.nd domestlo pur-

Poses,

RTETY

s
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And,resolved, further,that the Sixth sectlon of the Certif—
lcate of Incorporation of sald Company be amended so as to
read as follows:

Blxth, The operationsof our sald corporation shall be carried
on in the ccrun_ty of L!ontema,colbrado,and the prineipal office
of sald corporation shall pé kept in the Town of Dolores,in
sald Oounty of Montezuma, '

And resolved,further,that the Seventh seoctlion of the Gertif—
lcate of Incorporation of sald Company be amended so as to
read as follows: . )
geventh, The directors shall have power to make sich prudential
by-lsws,not in conflict with any by-laws or amendments to by-
laws adopted by the stockholders of the corporation,as they
may deem proper for the management of the affalrs of the corp—:

oration, :

In witness whereof, thile ccrti:f‘icata is sizned by the
President of gald corporatiun and attested by thg s‘%rataw

theroof with the seal of sald corporation ‘nercunto affixed.,this

B A Gt
. '\Umﬂ,};. or ?ebruary,A D.1916,1n dupli a.te. ; i 3
e o Sy 4 IS '
S dar i Jx\d;"'f_i}'f};.-'fﬁl .,"‘J.g 1?‘? Ao I
IAC /57 4.3 [ 4 - o7 I
s —~§’}_ X ; ’1' S
;s Y 7 b '
/ Fy i~

e

i

osidant

N e T
Stats of colorado }
Oounty of Hontcmma, 88,

¥.A.Jones,being first duly sworn,on oath deposes and ssys,
that he 1= {he President of the corporation mentioned in the
Toregolng certificate;that he has re ald certificate,and

\'<'='\ ‘.T.k;gx}‘."':lj.lhu matters t.nm:-oin stated are. hig/own knowledgo. .

@

/ cn-7 7

.."v:" l" . g /
5 7 R

" """" A /*/!, _191 otary Public.

T TRy S e Y ¢ 4 B T T T W ; . PP ey qeeen = s e & e BT

"qa !{cnbhad ‘and sworn to bofore me tnr 14 day of February, )
"’ U mi.Yeig, 2 :
AN )‘;: ‘outaimslon expires TH O
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CERTIFICATE OF RENEWAL

OF THE
OERTIFICATE OF INCORPORATION
- OF
THE. SUMMIT. RESERVOIR. ARD. TRRIGATION COMPANY
:f‘bf ) O e
DOMESTIC '
i Le / i
Ly, 52200 912

TR Ll .‘ T T i RECORDED Y Spid .. » ;-_':?
. BoOK499 paGER 77

: FILED In the office of the Secretary of - -
State, of the State of Colorado, on the ;
_Plet ___ _day of..._September R
A.D. 1946, ot 1120, .0'clock A M. sy Sl
WALTER F, MDONRRISON \l> - o
o st A EE T .
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No. 16G. CERTIFICATE OF RENEWAL OF THE CERTIFICATE OF INCORPORATION

To Mo H fMay Concern:

This is to certify that n special meeting of the stockholders of ..o e
e
 THx SUSIT RESERVOIR k& IRRIGATION CQUPANY .

a Colorado corporation, was held at- . DOLORES, COLORADO . _on the.. .58k ...day of

LA D, 19.1,].6\ ..... , such meeting having been ealled bylthn stockholders

(least, 10 per cent (109,) of the entire enpital stock of the mmp.u!)y outstanding. Notice of

for two successive weeks
sueh meeting a8 provided by law, was published scteactmooaodono:

representing

prior to the date fixed for said meeting in a newspaper printed at ... DOLOES,. COLERADO . ...................,
State of Colorado, and notice of said moctiflg was delivered p('.rsunu[ly or mailed to each stockholder at least
thirty (80) days prior {o the date of such mc!ct.ing, there being represented at, such meoting 920‘21
shares of the capital stock of said company out of o total ofjfﬂ.; ..shares outatanding.
At said meeting a resolution wes passed to extend the corporate existenco of the said corporation

LR A TERM OF. 20 YEARS. ........, from and after the date of the expiration of its corporate life,
the resolution rcccchdl n MAJORITY vote of all the nlnta@nncling atock of the corporation. The president

and secretary were nuthorized and directed to file under the corporate seal of the company, a certificate of

renewal with the Secretary of State of the State of Colorado, and to file a duplicate certificate in the office of i

the Recorder of Deeds in ca‘c\h county wherein the company may do business in the State of Colorado,

R

“,nm m,”

*Carporale existenee may be renewed porgot.unl!y or for any apecified number of yeara.
t"[ hiy certificate or rencwal nhnll he, hlud efore or within one year nftcr the oxpmmon nt’ the charter.
e | ’

O XS BIAINCKB IO OH X z slitianal - gmkd%

THE C. F. HOTCXEL €O, DENVIR (47710

- Prmdml.. s

01 EJ "-,m,-..r ot
U

G ey

:

ot ot v on gt e e

e

e

e

TR

-

e T

T T IR L

o T T

T

TTCETTTT




: Ao =Bl E R ey T TFE
)2 ‘ﬁ\:)__ 34 o 1
5 ij{?f "_"S. T _-3"’115 dccu-v-.a,-.i 755 Lean Akasdice
: s W 388 pronury gl U Wenesa
) .‘..\ '—i,-,?u"dqo' r}\eFlai TEX Dr”p?rtment' =
3 CERTIFICATE OF FENEWAL = “ate //‘/ J Z/J
' . RTIFICATE OF IMCORPOFATI : égg /_r :
. CERIL S | 2422 < Cferk
: THE SUMMIT RESERVOIR AND : \L & .
; IPPLGATION COMPANY, N W3 ‘ ,
; 3 x
» g C
¥ g
: i
L 3 .
] ] A
i !
¢ t
"
FILLD fr the ofrin s sra “'T-"pfrrw of .
Stata, of the Lrazf " Ced-epd he
Ll B den e ;_. )
Thi- “ozum=rt ka3 feen Inspected
£ b mezeEity Enterd on the Re-
. Cds of The Flat Tax Bopirdrmant
| O K ==
- il L2
5 wnd 25
tndesed /A5 lerk
= A _ S ———

i
!
i
i
i




e Vl.: . ‘e I e ‘;’,

e M T i 1 A1 A" .

o - oo Horbamy > = ’/
. R o PR e g

: S v 2

CERTIFICATE OF RENEWAL
OF THE
CERTIFICATE OF INCORPORATION
oF
THE SUMMIT RESERVOIR AND IRRIGATIOQON
COMPANY.

BTATE OF COLORADO,
COUNTY OF NONTEZUMA, B8,
TO WHOM IT MAY CONCERN:

This is to certify,that at a speclal meeting of the
ntockholders of The Summit Reservoir and Irrigation Company,
held pursuont to the provislone of Sections 2263 and 2264, -
Compiled Laws of Colorado,l1921,at the principal office of
sald corporation,at Dolores,in the County of Montezuma and
Btate of Colorado,on the 11th day of September,A.D.1926,
duly called by the stockholders representing at least ten
per oent of the entire capital stock of sald company,the call
being published for three successive weeks in The Dolores
Star,n weekly newspaper published at said Town of Dolores,ih
spld County and State;there being Trepresented at sald mesting
215 shares of the capital stock of said company out of a totd
of 392 shares issued and outstanding.

That at said meeting a resolution was passed to have ex-
tended the corporate existence of said company for a period
of twenty years from and after the date of the expiration of
its corporate life,the same being the 19th day of October,A.D.
1926,the resolution receiving a vote of a majority of all the
outstanding stock ¢f the-company in fevor thereof;and the pre-
sident and secretary of the company were authorized to certify
this resolution under the corporate seal of the company,to
send much certificate to the Secretary of State of the State
of Colorado,and to file dupliocate of said certificate under
the seal of the company in the office of the Recorder of Deeds
of the County of Montezuma,State of Colorado;and in pursuance

"of such resolution,we do hereby certify the same under the

seal of thebgeid companys ;;ZT ’/(Z: §Z’#Q;;74’d/¢§yp%lz
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UCC Financing Statement

Colorado Secretary of State
Date and Time: 02/28/2019 02:42:27 PM
Master ID: 20192016972

Validation Number: 20192016972

Amount: $8.00

|Debtor: (Organization)

Name: THE SUMMIT RESERVOIR AND IRRIGATION

COMPANY

Address1: PO Box 127

Address2:

City: Dolores State: CO ZIP/Postal Code: 81323
Province: Country: United States
|Secured Party: (Organization)

Name: STATE OF COLORADO - WATER CONSERVATION BOARD

Address1: 1313 SHERMAN ST ROOM 718

Address2:

City: DENVER State: CO ZIP/Postal Code: 80203
Province: Country: United States

Collateral

Description:

SECURED PARTY'S REVENUES PLEDGED TO REPAY LOAN OF $33,000.00 IN ACCORDANCE WITH
LOAN CONTRACT NO. C153666 AND PROMISSORY NOTE, DATED FEBRUARY 23, 1994.

Optional Information

Optional filer reference data/miscellaneous information:
RENEWAL OF LAPSED FILING #20132067425

Page 1 of 1



COLORADO UCC FINANCING STATEMENT
Filing Fee: $15
Follow Instructions (front and back) Carefully

A. NAME & PHONE OF CONTACT (optional)

B. SEND ACKNOWLEDGMENT TO: (Name and Address)

| COLORADO WATER CONSERVATION
BOARD
ATTN: WATER SUPPLY PLANNING &
FINANCE
1580 LOGAN STREET, SUITE 750

 DENVER, COLOARDO 80203 ]

ABOVE SPACE FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME - insert only one debtor name (1a or 1b) - do not abbreviate or combine names

1a. ORGANIZATION'S NAME
OR THE SUMMIT RESERVOIR AND IRRIGATION COMPANY

1b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
1c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY
13990 ROAD 31 DOLORES co 81323 USA
ADD'L INFO RE 1e. TYPE OF ORGANIZATION 1f. JURISDICTION OF ORGANIZATION 1g. ORGANIZATIONAL ID#, if any
ORGANIZATION
e DNC CO CO19871043485  uoue
2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only one debtor name (2a or 2b) - do not abbreviate or combine names
2a. ORGANIZATION'S NAME
OR
2b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY
ADDL INFO RE 2e. TYPE OF ORGANIZATION 2f. JURISDICTION OF ORGANIZATION 2g. ORGANIZATIONAL ID #, if any
ORGANIZATION
DEBTOR [CInone

3. SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - insert only ane secured party name (3a or 3b}

Ja. ORGANIZATION'S NAME

OR COLORADO WATER CONSERVATION BOARD
3b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
3c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY
1580 LOGAN STREET, SUITE 750 DENVER co 80203 USA

4. This FINANCING STATEMENT covers the following collateral:

SECURED PARTY'S REVENUES PLEDGED TO REPAY LOAN OF $33,000.00. IN ACCORDANCE
WITH LOAN CONTRACT NO. C153666 AND PROMISSORY NOTE DATED FREBRUARY 23, 1994.

5. ALTERNATIVE DESIGNATION (f applicable): [ LESSEE/LESSOR [ CONSIGNEE/CONSIGNOR ﬁﬁ\ILEEfBAWLOR [ SELLERBUYER [JAGLIEN ﬁ NON-UCC FILING

6. L] This FINANCING STATEMENT is to be filed (for record) in the REAL 7. Check to REQUEST SEARCH REPORT(S) on Debtor(s) (Optional)
ESTATE RECORDS

[ All Debtors [ Debtor 1 [ Debtor 2

8. OPTIONAL FILER REFERENCE DATA
LOAN CONTRACT NO. C153666

NATIONAL UCC FINANCING STATEMENT (FORM UCC1) - COLORADO (REV 11/15/2001)



UCC Financing Statement
Colorado Secretary of State

Date and Time: 08/01/2013 09:30:27 AM

Master ID: 20132067425

Validation Number: 20132067425

Amount: $8.00

|Debtor: (Organization)

Name: THE SUMMIT RESERVOIR AND IRRIGATION Organizational ID: 19871043485
COMPANY

Address1: PO Box 127

Address2:

City: Dolores State: CO ZIP/Postal Code: 81323
Province: Country: United States

Type of organization: Nonprofit Corporation Jurisdiction of organization: CO

[Secured Party: (Organization)

Name: State of Colorado - Colorado Water Conservation Board
Address1: 1580 Logan St
Address2: Ste 600

City: Denver State: CO ZIP/Postal Code: 80203
Province: Country: United States

|Collateral

Description:

SECURED PARTY'S REVENUES PLEDGED TO REPAY LOAN OF $33,000.00 IN ACCORDANCE WITH
LOAN CONTRACT NO. C153666 AND PROMISSORY NOTE, DATED FEBRUARY 23, 1994.

Page 1 of 1



