
STATE OF COLORADO CONTRACT 

NONGOVERNMENTAL LOAN CONTRACT 

COVER PAGE 

State Agency 

Department of Natural Resources 
Colorado Water Conservation Board (CWCB) 
13 13 Sherman St, Room 718 
Denver, CO 80203 

Borrower's Name and Address 

The Crawford Clipper Ditch Company 
60 I Dogwood Ave 
Crawford, CO 81415 

Entity type 

Nongovernmental 

Base Loan Amount (Amount in CORE) 

$495,049.50 
One Percent (1 %) Loan Origination Fee 
$4,950.50 
Total Loan Amount (Includes One Percent (1 %) 
Origination Fee 
$500,000.00 
Project Name 
Crawford Clipper Ditch Improvements Project 

Contract Purpose 

Loan Contract Number 
CMS 184332 
CT2024-2009 

Loan Contract Project Performance Beginning Date 
The Loan Effective Date 
Loan Contract Project Performance End Date 

Five (5) years from the Project Perfom1ance Beginning Date 
or upon the Project Performance End Date stated within 
CWCB 's "Notice of Project Substantial Completion." 

Loan Effective Date 

The date the State Controller or an authorized delegate signs 
this Loan Contract 

Loan Contract Terms 
1.85% for 30 years 

Contract Authority 
Authority to enter into this Contract exists in §3 7-60-119 (2), 
C.R.S., �37-60-120, C.R.S., and s37-60-121, C.R.S.

The Purpose of this Project is to reduce seepage of the Crawford Clipper Ditch, as well as improve the delivery efficiency and 
maintenance costs. 
Appendices and Order of Precedence 
The following Appendices are included with this Contract: 

I. Appendix I, Project Summary
2. Appendix 2, Sample Option Letter
3. Appendix 3, Promissory Note
4. Appendix 4, Resolutions
5. Appendix 5, Security Agreement
6. Appendix 6, Deed of Tmst

In the event of a conflict or inconsistency between this Contract and any Appendices such conflict or inconsistency shall be 
resolved by reference to the documents in the following order of priority: 

1. Colorado Special Provisions in §26 of the main body of this Contract.
2. The provisions of the other sections of the main body of this Contract.
3. Appendix 3, Promissory Note
4. Appendix 5, Security Agreement
5. Appendix 6, Deed of Tmst
6. All other Appendices

Principal Representatives 
For the State: 

Joshua Godwin 
Colorado Water Conservation Board 
1313 Sherman St. 
Suite #718 
Denver, CO 80218 
(303) 866-3341 X 3254
Joshua.2:odwin(a),state.co.us

For B01Tower: 
Mark Levalley 
Crawford Clipper Ditch Improvements Project 
60 I Dogwood Ave 
Crawford, CO 81415 
levallevranl·h59(a,!!mail.wm 
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SIGNATURE PAGE
THE PARTIES HERETO HAVE EXECUTED THIS CONTRACT

Each person signing this Contract represents and warrants that the signer is duly authorized to execute this Contract and to
bi d h h .. h siin t e Party aut onzmg sue siznature.

BORROWER STATE OF COLORADO
The Crawford Clipper Ditch Company Jared S. Polis, Governor

Colorado Department of Natural Resources
Dan Gibbs. Executive Director

Colorado Water Conservation Board

By: ~~ J~~ .f« &. II?1(S~lf ot CI'ffU D,1vt
By:C~~7 (Signature)

Name: tJl Aft \(. L.Jed I~
Title: Va.0; .'d, l V\ ~ Name: Kirk Russell, P.E., Section Chief

Date: -:riZr/~3 Date:
I I
I LEGAL REVIEW
ATTEST: Phil Weiser, Attorney General

~~
By: N/A

By: Assistant Attorney General
, (Signature) 7

Date:

Name: f:-k.;L4;j
Title:

Date: tfu_~U~f lfii,14 2/)_23
In accordance with §24-30-202, eR.S., this Contract is not valid until signed and dated below by the State Controller or an

authorized delegate.

STATE CONTROLLER
Robert Jaros, CPA, MBA, JD

By:

Name:

Title: .
Effective Date:
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August 27, 2023 | 6:37 PM MDT

DNR Procurement Director

Ion Cotsapas

September 5, 2023 | 12:14 PM MDT
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APPENDIX 1, PROJECT SUMMARY 

Loan Contract Number CT2024-2009

Section I -Borrower's Name 

The Crawford Clipper Ditch Company 

Section 2 - Project Description 

A. Descrir tion of Project: The Borrower applied to the CWCB for a loan to be used for the Crawford
Clipper Ditch Company (Project), located in Delta County, at a total estimated Project cost of
$1,762,000. The purpose of the Project is to reduce seepage of the ditch, as well as improve the
delivery efficiency and maintenance costs.

B. Description of Feasibility Study: Shana Harness, with Grand Mesa Natural Resource Consulting,
LLC with support from Calvin Harward P.E., with Harward Consulting & Engineering, LLC
prepared the Loan Feasibility Report titled, "Feasibility of the Upper West Lateral Piping and
Water Optimization Project" dated January 2023. The feasibility report was prepared in
accordance with CWCB guidelines and includes an analysis of alternatives, preliminary
engineering design, and construction cost estimates and is incorporated herein by this reference.
Based upon the feasibility report, the CWCB determined the Project to be technically and
financially feasible.

Section 3 - Contract Authority 

Severance Tax Perpetual Base Fund: This loan is made pursuant to the provisions of §§39-29-
109(1)(a)(l), 37-60-119 and 37-60-120, C.R.S., which authorize the CWCB to loan money for 
water projects from the CWCB Severance Tax Perpetual Base Fund for the benefit of the people 
of the state, provided that the Borrower assures repayment of that money. 

Section 37-60-122(1)(b) C.R.S., authorizes the CWCB to make loans ofup to $10,000,000 from 
CWCB's Severance Tax Perpetual Base Fund without prior approval from the General Assembly. 

Section 4 - CWCB Approval 

At its May 17, 2023 meeting the CWCB approved a Project Loan from the to the Borrower, in an 
amount up to $750,000.00 for Project Costs. Borrower's shareholders approved a project loan 
in an amount up to $500,000.00. CWCB's Origination Fee of 1 % in the amount of $4,950.50, 
in accordance with CWCB Policy No. 16, added to the Base Loan Amount of $495,049.50 
results in a Total Loan Amount of $500,000.00, at an interest rate of 1.85% per annum for a 
repayment term of30 years. 

Section 5 - Schedule of Existing Debt 

As of the date of the CWCB loan approval, no other debt, backed by the loan security described 
in Section 6 below, exists. 

Section 6 - Loan Security 

The security for this loan, as evidenced by the executed Security Agreement (Appendix 5) and 
incorporated herein, shall be: (i) an irrevocable (but not exclusive) pledge to the CWCB of the 
Pledged Revenues in such amount as is necessary to make each annual payment due under this 
Contract; (ii) an assessment covenant; and (iii) an undivided one hundred percent (100%) 
interest in the Project itself and the parcel of land and improvements as more particularly 
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described in the attached Deed of Trust (Appendix 6). The CWCB requires that all security for 
this loan be in accordance with CWCB Policy No. 5. 

Section 7 - Additional Conditions and Requirements 

Funds from this loan shall not be disbursed until after all easements necessary for the Project 
have been secured. 

Section 8-Loan Program Procedures for Projects 

A. The Borrower shall employ an engineer, registered in the State of Colorado to prepare plans and
specifications for the Project.

B. Engineering contracts and the plans and specifications must be submitted to the CWCB staff for
verification of compliance with the terms of this Contract when available prior to bidding. Any
modifications, to the plans and specifications that effect changes to the construction costs must be
approved in writing by CWCB.

C. For plans and specifications for all jurisdictional dams and reservoirs, as defined by
§37-87-105 C.R.S., the Borrower shall provide a letter of approval from the State Engineer's Office
prior to constniction.

D. The Borrower shall notify CWCB of the bid opening date, time and location. CWCB staff may
elect to attend the bid opening.

E. The Borrower shall contract for the construction of the work with responsible and capable
Construction Firms, selected by the Borrower and found acceptable by the CWCB staff. CWCB
must approve the award of the construction contract.

F. The Borrower must provide a copy of the following construction contract documents: executed
contractor's proposal, executed construction contract, executed performance bond, executed
payment bond, executed notice of award, proposed notice to proceed, sample change order, and
sample field order, as well as the advertisement for bid. After the CWCB staff verifies that these
documents comply with the terms of this Contract, the Borrower may issue the notice to proceed
to the Construction Firms.

G. The Borrower shall conduct a pre-construction conference at which time the CWCB staff shall
have the opportunity to review and approve the construction schedule.

H. If the CWCB staff determines that the Project requires a resident inspector during construction, the
Borrower shall employ an inspector who has been approved by the CWCB staff.

I. The Borrower shall construct the Project in accordance with the approved plans and specifications.

J. Upon completion of the Project construction, the Borrower shall provide as-built drawings of the
PROJECT to the CWCB staff, or, if required by §37-87-105, C.R.S., the Borrower shall provide the
as-built drawings to the State Engineer's Office for approval and filing.

K. Upon completion of the Project construction, the Borrower shall arrange a final inspection for the
CWCB staff.

L. The Borrower shall pay all of the expenses related to the Project when such bills are due.

Section 9 - Eligible Expenses 
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The Borrower shall initiate disbursement requests by invoice to CWCB, in a form and manner approved 
by CWCB. The following items are eligible for loan disbursements: 

A Engineering associated with the feasibility report prepared as a requirement for this loan. 

B. Preparing final designs and specifications for the Project.

C. Preparing bid and construction contract documents.

D. Preparing environmental assessment or environmental impact statements, and otherwise

complying with the Federal National Environmental Policy Act.

E. Complying with all federal, state, and local regulatory requirements, including the obtaining of all
required permits.

F. Fish and wildlife mitigation measures required by federal, state, or local laws and regulations.

G. Actual construction as called for in the design documents and in change orders approved by the
CWCB and the Borrower.

H. Engineering services for construction management, including design and construction
management for CWCB approved change orders.

I. Interest prior to completion of the Project pursuant to Section 7., of the Contract.

J. Legal services for reviewing engineering services contracts, reviewing this Contract, reviewing
construction contract documents, and for complying with all federal, state, and local regulatory
requirements.

K. Project related expenses incurred prior to the Effective Date of this Contract in accordance with
the approval of this loan.

Section 10- Disbursement Schedule 

For Project expenses: The Borrower shall prepare a periodic progress report that sets forth a 
statement of the Project costs expended for that period and shall forward said statement to the 
CWCB. After receipt of the periodic progress report from the Borrower, and review and acceptance 
of the items therein as eligible expenses, as described above, the CWCB will pay to the Borrower 
the amount set forth in the report or such portion as has been approved by the CWCB. Such 
payment shall be made within thirty (30) days from the CWCB 's approval of each progress report. 

Section 11 - Time for Performance 

Project To Begin: Upon Effective Date of this Contract (the date this Contract is signed by the State 
Controller or his designee ). 

Project To End: 5 (five) years from the Effective Date of this Contract 
or based upon the date stated within the CWCB Notice of Project Substantial Completion. 
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APPENDIX 3, PROMISSORY NOTE 

Date: 6/12/2023 

Borrower: 

Total Loan Amount: 

Interest Rate: 

Term of Repayment: 

Loan Contract Number: 

Annual Loan Payment: 

Payment Initiation Date*: 

Maturity Date*: 

Crawford Cli
,

er Ditch Company

$757,500.00 '.51>e>,, 0� J//� 
1.85% per annum 

30 years 

CT2024-2009 

$21,867.14 

fh /?,. l-

(To be filled in at Substantial Completion of Project) 

(To be filled in at Substantial Completion of Project) 

* Payment Initiation Date and Maturity Date fields are filled in after the Project has been substantially completed.

I. For Value Received, the Borrower promises to pay the Colorado Water Conservation Board ("CWCB"), the
Principal Amount plus Interest for the Term of Repayment, pursuant to the Contract and this Promissory Note.

2. Principal and interest shall be payable in annual equal payments as set forth in "Annual Loan Payment" above,
with the first payment due and payable one year from the Payment Initiation Date (the date the CWCB 
determines that the Project is substantially complete), and annually thereafter. All principal, interest, and late
charges, if any, then remaining unpaid shall be due and payable on or before the Maturity Date.

3. Payments shall be made to the Colorado Water Conservation Board at 1313 Sherman Street, Room 718, Denver,
Colorado 80203.

4. The CWCB may impose a late charge in the amount of five percent (5%) of the annual payment if the CWCB
does not receive the annual payment within sixty ( 60) calendar days of the due date. At the discretion of the
CWCB, and if the Borrower requests in writing with sufficient justification, the late fee may be waived by the 
CWCB. CWCB will review the request from the Borrower, and may, in its sole discretion, choose to waive the
late fee.

5. This Promissory Note may be prepaid in whole or in part at any time without premium or penalty. Any partial
prepayment shall not postpone the due date of any subsequent payments or change the amount of such payments.

6. This Promissory Note is issued pursuant to the Contract between the CWCB and the Borrower. The Contract
creates security interests in favor of the CWCB to secure the prompt payment of all amounts that may become
due hereunder. Said security interests are evidenced by: Security Agreement and Deed of Trust ("Security
Instruments") of even date and amount herewith and cover the Pledged Revenues and Pledged Property. The
Contract and Security Instruments grant additional rights to the CWCB, including the right to accelerate the
maturity of this Promissory Note in certain events.

7. If any annual payment is not paid when due or any default under the Contract or the Security Instruments
securing this Promissory Note occurs, the CWCB may declare the entire outstanding principal balance of the 
Note, all accrued interest, and any outstanding late charges immediately due and payable, and the indebtedness
shall bear interest at the rate of seven percent (7%) per annum from the date of default. The CWCB shall give 
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the Borrower written notice of any alleged default and an opportunity to cure within sixty (60) days of receipt
of such notice before the Borrower shall be considered in default for purposes of this Promissory Note.

8. The Borrower hereby agrees that if this Note or interest thereon is not paid when due or if suit is brought, then
it shall pay all reasonable costs of collection, including reasonable attorney fees. In the event of any bankruptcy
or similar proceedings, costs of collection shall include all costs and attorney fees incurred in connection with
such proceedings, including the fees of counsel for attendance at meetings of creditors' committees or other
committees.

Attest:

9. This Promissory Note is authorized pursuant to and in accordance with the Constitution of the State of
Colorado and all other laws of the State thereunto enabling. Specifically, but not by way of limitation, the
Contract and this Promissory Note are authorized pursuant to and under the authority of Title 31, Article 35;
Title 37, Article 45.1; and Title II, Article 57, Part 2, C.R.S., and in full conformity therewith. Pursuant to
Section 11-57-21 0, C.R.S., and Section 31-35-413, C.R.S., this recital shall be conclusive evidence of the
validity and the regularity of the issuance of this Promissory Note and the Promissory Note shall be
incontestable for any cause whatsoever after its delivery for v,alue. L J fL f CI 7"1 , /'

t;»GtV'J err» fJel1.~ 'r c '/'I'IYVIf2::M. ~ .

.c: '\ \ \. ,_ :~rrow~~'21
"., c; Name: VIM.l udc. IIGJ
~. I '0 _:- .. , Title: Vf,.hS;- cLtvv\--
"e:>:, Date -r(zr{-o

Name: Mk (? leucr
Title: ~ c.ce~

Date: 4, ll-&;' I/,&23

...,
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Appendix 4
Resolutions of the Board 0 Dir~ctors ~~t~e Crawford Cli er Ditch Com an .1

CVC{""fct'll C )'ffer L h JCU") Cvttw~rd
The Board of Directors of the (_), (Company or other entity), at a meeting held on L.2:l-,20e] at ( ), Colorado,

adopted the following resolutions concerning a secured loan from the State of Colorado Water Conservation Board (CWCB), for the
purpose of( ~(project), in an amount not to exceed $~which includes the CWCB Origination Fee of one percent (1%)

of the Base Loan Amount. 6oI'T)ple,titl.~ Et>~ pif?'-W'j PQJj~d
At said meeting, the BOARD charged that these resolutions are irrepealable during the term of the loan and, pursuant to the

Company's bylaws, authorized the President and Corporate Secretary, RESOLVED as follows.

1. to enter into and comply with the terms of this Contract with the Colorado Water Conservation Board for a loan in an amount not to exceed
($ 51JQ,ODl», as needed to finance the Project costs, including the CWCB Origination Fee of one percent (1%), and
to levy and collect assessments from the shareholders in an amount sufficient to pay the annual amounts due under the Contract, and to
pledge assessment revenues and the Company's right to receive said revenues for repayment of the loan, and

to place said pledged revenues in a special account separate and apart from other Company (or other type of entity) revenues, and

to make the annual payments required by the Promissory Note and to make annual deposits to a debt service reserve fund, and

to pledge to pledge (i) an irrevocable (but not exclusive) pledge to the CWCB of the pledged revenues in such amount as is necessary to
make each annual payment due under this Loan Contract, (ii) an assessment covenant; and (iii) annual financial reporting and (iv) (describe
pledged revenues and property, include rate covenant ifneeded) for the loan, and

to execute all documents as required by the Contract, including, but not limited to, a Promissory Note, Security Agreement and Deed of
Trust, necessary to convey a security interest in said property to the CWCB, and ,

2.

3.

4.

1.

5.

6. to take such other actions and to execute such other documents as may be necessary to' consummate asd implement the loan.

CERTIFIC ATlON , .

The undersigned, the President and the Corporate Secretary hereby certify that-the ~go~ are true and correct copies of resolutions
duly adopted at a meeting of the Company's Board of Directors duly called and' held as above recited-pursuant to the Company's bylaws,
and that said resolutions have not been amended or rescin~. J' , . ,.,. '.' .
Given under our hands and the seal of the Company the _1_' _ day of At.&.fk~f .~.,\," 202.3
(SEAL) &-·4f4.~&on be. h~\f o,t,CI,prev- n(~ ~r-Y.Iay;_ m (t:rI. (,. k.(I,tky

Signature

Name: ~p hU[;?ATTEST:

By~~7
Name: /2I,k CI&(( (
Title: Sec refz2 {~
Date: Awt Al..Si Ilj Zt:>2....3

Title:

Date: 8' -11-dJs

,. " \..... ~... "

: ..- A:..
.: ~~

' .._.

,"", ;

, '.

. ~..,.. ~-r,·: ~ _,

, .' ,,

Page 1 of 1
Appendix 4

DocuSign Envelope ID: DCE0F258-DC92-44BD-8937-B3FE2C53E937



APPENDIX 5, SECURITY AGREEMENT 

Date: 6/12/2023 

Borrower: Crawford Clipper Ditch Company 

Secured Party: Colorado Water Conservation Board 

Promissory Note: $500,000.00 

Terms of Repayment: 1.85% per annum interest for 30 years 

Loan Contract Number: CT2024-2009 

Pledged Revenues: All revenues derived from assessment revenues and all of Borrower's right to 
receive said revenues to repay the loan as described in Pledged Revenues provisions of the Contract and Borrower's 
Resolutions adopted _______ _ 

To secure payment of the loan evidenced by the Promissory Note payable in accordance with the terms of 
repayment, or until all principal, interest, and late charges, if any, are paid in full, the Borrower grants to Secured 
Party a security interest in the above described Pledged Revenues. 

BORROWER EXPRESSLY WARRANTS AND COVENANTS: 

1. That except for the security interest granted hereby and any other security interests described in Appendix 1,
Project Summary, Section 5, the Borrower is the owner of the Pledged Revenues free from any adverse lien,
security interest or encumbrances; and that the Borrower will defend the Pledged Revenues against all claims
and demands of all persons at any time claiming the same or any interest therein.

2. That the execution and delivery of this agreement by the Borrower will not violate any law or agreement
governing the Borrower or to which the Borrower is a party.

3. Except in accordance with Section 11.E., of the Loan Contract, to not permit or allow any adverse lien, security
interest or encumbrance whatsoever upon the Pledged Revenues and not to permit the same to be attached or
replevined.

4. That by its acceptance of the loan money pursuant to the terms of the Loan Contract and by its representations
herein, the Borrower shall be estopped from asserting for any reason that it is not authorized to grant a security
interest in the Pledged Revenues pursuant to the terms of this agreement.

5. To pay all taxes and assessments of every nature that may be levied or assessed against the Pledged Revenues.

6. That the Borrower's articles of incorporation and by-laws do not prohibit any term or condition of this
agreement.

UNTIL DEFAULT Borrower may have possession of the Pledged Revenues, provided that Borrower keeps the
Pledged Revenues in an account separate from other revenues of Borrower and does not use Pledged Revenues for 
any purpose not permitted by the Contract. Upon default, Secured Party shall have the immediate right to the 
possession of the Pledged Revenues. 

BORROWER SHALL BE IN DEFAULT under this agreement upon any of the following events or 
conditions: 

a. default in the payment or performance of any obligation contained herein or in the Promissory Note or
Loan Contract; or

b. dissolution, termination of existence, insolvency, business failure, appointment of a receiver of any part of
the property ot: assignment for the benefit of creditors by, or the commencement of any proceeding under
any bankruptcy or insolvency law of, by or against the Borrower; or

c. the making or furnishing of any warranty, representation or statement to Secured Party by or on behalf of
the Borrower which proves to have been false in any material respect when made or furnished.

Upon such default and at any time thereafter, Secured Party shall have the remedies of a secured party under Article 
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9 of the Colorado Uniform Commercial Code. Secured Party may require the Borrower to deliver or make the
Pledged Revenues available to Secured Party at a place to be designated by Secured Party, which is reasonably
convenient to both parties. Expenses of retaking, holding, preparing for sale, selling or the like shall include Secured
Party's reasonable attorney's fees and legal expenses.

The Secured Party shall give the Borrower written notice of any alleged default and an opportunity to cure
within sixty (60) business days of receipt of such notice before the Borrower shall be considered in default for
purposes of this Security Agreement. No default shall be waived by SecuredParty except inwriting, and nowaiver
by Secured Party of any default shall operate as a waiver of any other default or of the same default on a future
occasion. The taking of this Security Agreement shall not waive or impair any other security Secured Party may
have or hereafter acquire for the payment of the above indebtedness, nor shall the taking of any such additional
security waive or impair this Security Agreement; but Secured Party shall retain its rights of set-off against the
Borrower. In the event court action is deemed necessary to enforce the terms and conditions set forth herein, said
action shall only be brought in the District Court for the City and County of Denver, State of Colorado, and the
Borrower consents to venue and personaljurisdiction in said Court.

All rights of Secured Party hereunder shall inure to the benefit of its successors and assigns; and all promises
and duties of the Borrower shall bind its successorsor assigns.

Attest:

::~~ hU~~~ on~lteef Cf.r~« \)I~
Name J7)1/I2t htitfl<L{ c-,~1 .
Title: ~e;: 1.1 oQ.)'l +-

I

Date: g - IJ - al

Title:

M'ck C\ea.~
rS<r'~'l
~(llI20~3

Name:

Date:
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Date: 

Grantor: 

Beneficiary: 

County: 

Total Loan Amount: 

Loan Contract Number: 

Terms of Repayment: 

Pledged Property: 

APPENDIX 6, DEED OF TRUST 

6/12/2023 

Crawford Clipper Ditch Company 

Colorado Water Conservation Board 

Delta '$ 
• f757,500.00 �w, 000 ·@

CT2024-2009 
1 

1.85% per annum interest for 30 years 

An undivided one-hundred percent interest in the Crawford Clipper Ditch 
Company's Office Property, including any easements, rights-of-ways or other 
property or property interests held and used in connection with the access and 
operation of said 601 DOGWOOD AVE CRAWFORD 81415, S: 31 T: 15S R: 
91W, located in Delta County. 

This indenture is between the Grantor, and the Public Trustee of the above referenced County, State of Colorado 
("Public Trustee"). 

FACTUAL RECITALS 

1. The Grantor has executed a Promissory Note of even date and amount, set forth in the Loan Contract, for a loan
in the Total Loan Amount to be repaid to the Beneficiary, with Terms of Repayment and in accordance with the
Promissory Note or until loan is paid in full.

2. The Grantor is desirous of securing payment of the Total Loan Amount and interest of said Promissory Note to
the Beneficiary.

The Gran tor, in consideration of the premises and for the purpose aforesaid, does hereby grant, bargain, sell and
convey unto the said Public Trustee in trust forever, the above described Pledged Property. 

To have and to hold the same, together with all appurtenances, in trust nevertheless, that in case of default in 
the payment of said Promissory Note, or any part thereof, or the interest thereon, or in the performance of any 
covenants hereinafter set forth or in said Promissory Note or Loan Contract, then upon the Beneficiary filing notice 
of election and demand for sale, said Public Trustee, after advertising notice of said sale weekly for not less than 
four weeks in some newspaper of general circulation in said County, shall sell said Pledged Property in the manner 
provided by law in effect at the time of filing said notice and demand, at public auction for cash, at any proper 
place designated in the notice of sale. Out of the proceeds of said sale, the Public Trustee shall retain or pay first 
all fees, charges and costs and all moneys advanced for taxes, insurance and assessments, or on any prior 
encumbrance, with interest thereon and pay the principal and interest due on said Promissory Note, rendering the 
overplus, if any, unto the Grantor; and after the expiration of the time of redemption, the Public Trustee shall 
execute and deliver to the purchaser a deed to the Pledged Property sold. The Beneficiary may purchase said 
Pledged Property or any part thereof at such sale. 

The Grantor covenants that at the time of the delivery of these presents, it is well seized of the Pledged 
Property in fee simple, and has full power and lawful authority to grant, bargain, sell and convey the same in the 
manner and form as aforesaid. The Grantor fully waives and releases all rights and claims it may have in or to said 
Pledged Property as a Homestead Exemption or other exemption, now or hereafter provided by law. The Grantor 
further covenants that the Pledged Property is free and clear of all liens and encumbrances whatever and that the 
Grantor shall warrant and forever defend the Pledged Property in the quiet and peaceable possession of the Public 
Trustee, its successors and assigns, against all and every person or persons lawfully claiming or to claim the whole 
or any part thereof. 
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Until payment in full of the indebtedness, the Grantor shall timely pay all taxes and assessments levied on the
Pledged Property; any and all amounts due on account of the principal and interest or other sums on any senior
encumbrances, if any; and will keep the Pledged Property insured in accordance with the requirements of the Loan
Contract. In the event of the sale or transfer of the Pledged Property, the Beneficiary, at its option, may declare the
entire balance of the note immediately due and payable.

In case of default in any of said payments of the principal or interest, according to the terms of said Promissory
Note or Loan Contract, by the Grantor, its successors or assigns, then said principal sum hereby secured, and interest
thereon, may at once, at the option of the Beneficiary, become due and payable, and the said Pledged Property be
sold in the manner and with the same effect as if said indebtedness had matured, and that if foreclosure be made by
the Public Trustee, an attorney's fee in a reasonable amount for services in the supervision of said foreclosure
proceedings shall be allowed by the Public Trustee as a part of the cost of foreclosure, and if foreclosure be made
through the courts a reasonable attorney's fee shall be taxed by the court as a part of the cost of such foreclosure
proceedings.

It is further understood and agreed, that if a release or a partial release of this Deed of Trust is required, the
Grantor, its successors or assigns will pay the expense thereof; that all the covenants and agreements contained
herein and in the Promissory Note and Loan Contract shall extend to and be binding upon the successors or assigns
of the respective parties hereto; and that the singular number shall include the plural, the plural the singular, and
the use of any gender shall be applicable to all genders.

[THE REST OF THIS PAGE INTENTIONALLY LEFT BLANK]
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Executed the day and date first written above.

Grantor:

By:
SijSnatur,e

m'QttIL be (/CII(..(_(

Prfl(f'cXeJ
Name:

Title:

Attest: ,/'7
BY~~ ,

Signature I
Date: g - II ._d .}

tUk., CJe,tnl
Title ____!;..\,x,..L!!!.' !"-lr:"",,",a~:k~("i!....:J=t-----

4,.Tit Zz>Z3

Name

Date

Notary Reguired

State of Colorado

County of De\\~
)
) ss.
)

The foregoing instrument was acknowledged before me on ~UJ\ \\ I ' 2~ by

\1'nr\\jQ_\A.\\~ (Name) as Q\~J,~~J: (Title) and

O\¥-.o deC-{j (Name) as .sEC fe1C0\j (Title) oftheCr0...-0k~ ~\'()~l ~\c~ C_~

(Borrower). Witness my hand and official seal.

Notary Public Signature

(SEA ._,) CECILIA HURLA
NOTARY PUBLIC

STATE OF COLORADO
NOTARY ro 20214007171

MY COMMISSION EXPIRES.FEB 23, 2025

My commission expires fe.b 2). ;}OJ)

(Colorado Water Conservation Board will record the Deed of Trust with the County.)
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