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January 21, 2022

COLORADO

Colorado Water
Conservation Board

Department of Natural Resources

1313 Sherman Street, Room 718
Denver, CO 80203

Hinsdale Public Trustee

PO Box 336

Lake City, CO 81235

Subject: CWCB Loan Contract C153318 - Release of Deed of Trust

This refers to the attached Request for Full Release of Deed of Trust relative to an agreement between
San Luis Valley Irrigation District and the Colorado Water Conservation Board (CWCB). Also attached for
your handling is the original Deed of Trust, along with the Promissory note stamped “PAID IN FULL”.

Payment in the amount of $28.00, for fees enclosed along with these documents. The original
documents should be returned to CWCB in the enclosed self-addressed stamped envelope.

Should you have any questions, please contact me at Telephone No. (303) 866-3441 ext. 3247 or by

email jessica.halvorsen@state.co.us .Thank you for your assistance in this matter.

Enclosures

Sincerely,

W Co- WW

Jessica Halvorsen
Loan & Grant Program Assistant
Finance Section

P 303.866.3441 F 303.866.4474 www.cwcb.state.co.us
Jared Polis, Governor | Dan Gibbs, DNR Director | Rebecca Mitchell, CWCB Director




Original Note and Deed of Trust Returned to:
WHEN RECORDED RETURN TO:

CWCB

1313 Sherman Street, Room 718

Denver, CO 80203

Prepared/Received by: Jessica Halvorsen

REQUEST FORFULL | X | /PARTIAL

RELEASE OF DEED OF TRUST AND RELEASE BY OWNER OF INDEBTEDNESS WITH PRODUCTION OF EVIDENCE
OF DEBT PURSUANT TO § 38-39-102 (1) (a), COLORADO REVISED STATUTES

November 30, 2021 Date
San Luis Valley Irrigation District Original Grantor (Borrower)
PO Box 637 Current Address of Original Grantor,
Center, CO 81125 Assuming Party, or Current Owner

| | Check here if current address is unknown
Colorado Water Conservation Board Original Beneficiary (Lender)
November 19, 2001 Date of Deed of Trust

Date of Recording and/or Re-Recording of Deed

November 30, 2001 of Trust
91920 Recording Information

County Rept. No. and/or Film No. and/or Book/Page No. and/or Torrens Reg. No.

TO THE PUBLIC TRUSTEE OF

Hiiadal COUNTY (Thc County of the Public Trustee who is the appropriate grantee to whom the above Deed of Trust should
insdale

grant an interest in the property described in the Deed ot'Trust.)

PLEASE EXECUTE AND RECORD A RELEASE OF THE DEED OF TRUST DESCRIBED ABOVE. The indebtedness secured
by the Deed of Trust has been fully or partially paid and/or the purpose of the Deed of Trust has been fully or partially satisfied in
regard to the property encumbered by the Deed of Trust as described therein as to a full release or, in the event of a partial release, only
that portion of the real property described as:  (/F NO LEGAL DESCRIPTION IS LISTED THIS WILL BE DEEMED A
FULL RELEASE)

Full Release

State of Colorado, Colorado Water Conservation Board, 1313 Sherman Street, Ste. 718 Denver, CO 80203

Name and Address of Current Owner, Holder of the Indebtedness and Successor in Interest from the Department of Natural Resources, Secured by Deed of Trust

Kirk Russell, Finance Section Chief, CWCB, 1313 Sherman Street, Ste. 718,Denver, CO 80203

Name, Title and Address of Officer, Agent, or Attorney o

State of Colorado . County of _Denver CAROLYN K. KEMP
The foregoing Request for Release was acknowledged before NOTARY PUBLIC
me on Da, ‘6 2021\ (da[e) by* STATE OF COLORALD
Kirk Russell " NOTARY ID 19984030718
Lol : MYCOMMISSION EXPIRES NVEMBER 6, 2022
Finance Section Chief > g
A9as (o, 2072 Date Commission Expires

*If applicable, insert fitle of officer and name of current owner and holder and and official seal

RELEASE OF DEED OF TRUST

WHEREAS, the Grantor(s) named above, by Deed of Trust, granted certain real property described in the Deed of Trust to the
Public Trustee of the County referenced above, in the State of Colorado, to be held in trust to secure the payment of the indebtedness
referred to therein; and

WHEREAS, the indebtedness secured by the Deed of Trust has been fully or partially paid and/or the purpose of the Deed of Trust
has been fully or partially satisfied according to the written request of the current owner and holder of the indebtedness:

NOW THEREFORE, in consideration of the premises and the payment of the statutory sum, receipt of which is hereby
acknowledged, I, as the Public Trustee in the County named above, do hereby fully and absolutely release, cancel and forever discharge
the Deed of Trust or that portion of the real property described above in the Deed of Trust, together with all privileges and
appurtenances thereto belonging.

Public Trustee

{Public Trustee use only: use appropriate label) (Public Trustee’s Seal)

Deputy Public Trustee

(it applicable: Notary Seal)

(If applicable, Name and Address of Person Creating New Legal Description as Required by § 38-35-106.5, Colorado Revised Statutes.)

© 2008 CPTA. All Rights reserved. Rev. 07/08
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DEED OF TRUST

THIS DEED OF TRUST, dated this /% "an of _Novémsers 2001, between THE
SAN LUIS VALLEY IRRIGATION DISTRICT, the Grantor herein, whose address is 296 Miles Street,
Center, Colorado, County of Saguache and State of Colorado, and the PUBLIC TRUSTEE of the
County of Hinsdale, in which the property described below is situated, in the State of Colorado,

WITNESS:

WHEREAS, the Grantor, to secure the repayment of the indebtedness evidenced by the
repayment language, set forth in Contract No. C153318, dated September 14, 1979 (“Contract”),
for loan in the principal sum of $90,000.00, to be repaid to the STATE OF COLORADO for the use
and benefit of the Department of Natural Resources, Water Conservation Board, whose address
is 1313 Sherman Street, Room 721, Denver, Colorado, 80203, the Beneficiary herein, payable in
forty (40) annual installments, in accordance with said repayment language, or until loan is paid in
full, was to have granted and conveyed the Property described in paragraph A.2. of the Contract to
the Public Trustee.

WHEREAS, it now appears that said grant and conveyance to the Public Trustee was never
executed.

WHEREAS, the Grantor has made the annual installments in accordance with the
repayment language.

NOW THEREFORE, the Grantor does hereby grant and convey unto said Public Trustee
the following described Property, situate in the County of Hinsdale, State of Colorado, to wit:

An undivided ten percent (10%) interest in and to the Rio Grande Reservoir together
with all inlet and outlet ditches and structures appurtenant thereto or used in
connection therewith as more completely described on Attachment 1, (collectively
or hereinafter referred to as the “Property”).

TO HAVE AND TO HOLD the same together with all appurtenances, in trust nevertheless,
that in case of default in the payment of said note or any part thereof or interest thereon, or in the
performance of any covenants hereinafter set forth, then upon the Beneficiary filing notice of
election and demand for sale, said Public Trustee, after advertising notice of said sale weekly, for
not less than four weeks, in some newspaper of general circulation in said county, shall sell said
Property in the manner provided by law in effect at the time of fiiing said notice and demand, at
public auction for cash, at any proper place designated in the notice of sale. Out of the proceeds
of said sale said Trustee shall retain or pay first all fees, charges and costs and all moneys
advanced for taxes, insurance and assessments, or on any prior encumbrance, with interest
thereon, and pay the principal and interest due on said note, rendering the overplus (if any) unto the
Grantor; and after the expiration of the time of redemption, said Trustee shall execute and deliver
to the purchaser a deed to the Property sold. The Beneficiary may purchase said property or any
part thereof at such sale.

The Grantor covenants that at the time of the execution of the Contract and delivery of these
presents, it was seized of said Property in fee simple, and that said Property was free of
encumbrance by any beneficiary other than the beneficiary named herein.

The Grantor also covenants that he will pay all taxes and assessments against said Property
and amounts due on prior encumbrances. If Grantor shall fail to pay insurance premiums, the same
and all amounts shall become additional indebtedness due hereunder, and in case of foreclosure,
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Grantor will pay a reasonable attorney's fee.

Should the Beneficiary hereunder be made a party to any action affecting this deed of trust
or the title to said Property, the Grantor agrees that all court costs and a reasonable attorney’s fee
paid by the Beneficiary shall become additional indebtedness due hereunder; and the Grantor does
hereby release and waive all claims in said Property as a homestead exemption or other exemption
now or hereafter provided by law.

It is agreed that in case of default in payment of said principal or interest or a breach of any
of the covenants herein, then all principal sum hereby secured and interest thereon may at the
option of the Beneficiary become due and payable at once, anything in said note to the contrary
notwithstanding and possession of said Property will thereupon be delivered to the Beneficiary, and
on failure to deliver such possession the Beneficiary shall be entitled to a receiver for said Property,
who may be appointed by any court of competent jurisdiction.

Whenever used herein the singular number shall include the plural, the plural the singular,
and the use of any gender shall be applicable to all genders. All of the covenants herein shall be
binding upon the respective heirs, personal representatives, successors and assigns of the parties
hereto.

IN WITNESS WHEREOF, the Grantor has caused its name to be hereunto subscribed by
its President, and its seal to be hereunto affixed, attested by its Secretary, the day and year first
above written.

SAN LUIS VALLEY IRRIGATION DISTRICT

Dav:dW Graham PreS|dent

ATTEST:

By <7mu,/ %gm«v

// Jan Evans, Secretary

STATE OF COLCRADC )
) s8.
COUNTY OF SAGUACHE )

The foregoing instrument was acknowledget,i_E efore me this [fz-'h day of ‘7/\ owembea) 2001,
by David W. Graham as President and Jan Evans as Secretary of the San Luis Valley Irrigation
District. ., .
c ;)xl\.)" -
\ I
Mymmglssion expires: a2\ - o+
Lo PUBLWY g
A Wltness my hand and official seal.

AR | “ﬂ/\mu»ﬂm%

Notary Public
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ATTACHMENT TO DEED OF TRUST FOR CONTRACT #C153318

San Luis Valley Irrigation District
Rio Grande Reservoir

Legal Description

Rio Grande Reservoir located in Sections 5, 6, 7, 8, 9, 10, 13, 14, 15, and 16,
Township 40 North, Range 4 West, NM.P.M,, and Sections 31 and 32,
Township 41 North, Range 4 West, N.M.P.M., Hinsdale County, Colorado.
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An undivided ten (10) percent interest in and to the Rio Grande
Reservoir together with all inlet and outlet ditches and structures
appurtenant thereto or used in connection therewith.

3. Permit periodic inspection of construction by the authorized
representatives of the State during construction and permit the State
to review and approve or disapprove any contracts for the construction
of the project or the performance of work pursuant to such contracts
or subcontracts.

4. Without expense to the State, exclusively manage, operate, and
maintain the project system continuously in an efficient and economical

manner, and assume all legal liability for such management, operation and
maintenance.

5. Make the services of said project available within its capacity
to all persons in the Contractor's service area entitled to service by
law without discrimination as to race, color, religion, or natural origin
at reasonable charges pursuant to law, including assessments, taxes, or
fees in accordance with a schedule of such charges, whether for one or
more classes of service, formally adopted by the Contractor through its
board of directors, as may be modified from time to time by the Con-
tractor. The initial assessment shall be fixed in accordance with
statutes governing irrigation districts. Thereafter, the Contractor may
make such modifications to the assessment as the Contractor deems
necessary to efficiently and economically provide for the financial
requirements of the district as long as the assessment remains reasonable
and non-discriminatory, so as to provide for the payment to the State
called for by this agreement.

6. Adjust its operating costs and service charges from time to time
to provide for adequate operation and maintenance, emergency repair
services, obsolescence reserves, debt service, and debt reserves.

7. Provide the State with such periodic reports as it may require
and permit periodic inspections of its operatij?zgigj EﬁloEaggn y a
designated representative of the State. The C : e rvation
Board, its agents, and employees, is hereby designated as the agent of
the State for the purposes of this contract.

8. To purchase from the State all of the State's right, title and
interest in said project and any facilities thereof at a total purchase
price of One Hundred Fifty-Five Thousand Seven Hundred Thirty-Six Dollars
($155,736) , payable in forty (40) annual installments of Three Thousand
Eight Hundred Ninety-Three Dollars and Forty Cents ($3,893.40) each, which
first installment shall be due and payable on August 1, 1981, and yearly
thereafter until the entire principal sum shall have been paid. Said
installment payment shall be made payable to the Colorado Water Conserva-
tion Board, payable at the offices of said board in Denver, Colorado.

9. Upon default in the payments herein set forth to be made by the
Contractor, or in the performance of any covenant or agreement contained
herein, the State, at its option, may (a) declare the entire principal
amount then outstanding immediately due and payable; (b) for the account
of the Contractor incur and pay reasonable expenses for repair, mainte-
nance, and operation of the dam and reservoir herein described and such
other reasonable expenses as may be necessary to cure the cause of
default; and/or (c) take possession of the property herein conveyed, and
repair, maintain, and operate or lease it. The provisions of this con-
tract may be enforced by the State, at its option without regard to prior
waivers by it of previous defaults by the Contractor, through judicial
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