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January 3, 2022 
 
 
Mr. Randy Ray, Executive Director 
Central Colorado Water Conservancy District - Well Augmentation Subdistrict 
3209 W 28 Street 
Greeley, CO 80634 
 
 
Re: Walker Recharge Project 
 Loan Contract Number CT2020-0326 
 

NOTICE OF PROJECT SUBSTANTIAL COMPLETION 
 
Dear Mr. Ray:  

This letter is to advise you that the Project referenced above was substantially completed on January 
1, 2022. In accordance with the Loan Contract, the District owes $42,369.29 for interest accrued during 
the construction phase of the Project (see attached Project Expenditure Schedule). Please make this 
“interest only payment” check payable to the Colorado Water Conservation Board and include the Loan 
Contract Number on the check. 

Because the full loan authorization was utilized during the course of the project, no contract 
amendment will be required. The first annual loan payment will be due on January 1, 2023, in the 
amount of $130,683.16  as presented in the attached Loan Repayment Schedule and Promissory Note.  

Please note, in accordance with the Borrower’s Loan Contract, audited annual financials must be 
submitted to the CWCB and a Reserve Account must be maintained during the entire repayment period. 
 
It has been a pleasure working with you on the successful completion of this project. Please don’t 
hesitate to call if you have any questions regarding this matter. 
 
Sincerely, 
 
 
 
 
 
Kirk Russell, P.E. Chief Loan Contract Amount = $3,030,000.00 
CWCB Finance Section Expended Amount = $3,030,000.00 
 
ec:   Robert Sakata, CWCB Board Member, South Platte River Basin 

1313 Sherman Street, Room 718 
Denver, CO 80203 
 



Colorado Water Conservation Board
Project Expenditure Schedule

Central Colorado Water Conservancy District Well Augmentation Subdistrict (WAS)_IDC_CT2020-326 12/29/2021

Original Amended Final
Loan Contract No.: CT2020-326

Authorization: $3,030,000.00
Contract Amount $3,000,000.00 3,000,000.00$     

Loan Service Fee % 1.00%
Loan Service Fee $30,000.00 30,000.00$          

Total Loan Amount $3,030,000.00 3,030,000.00$     
Interest: 1.75% 1.75%

Term (Years): 30 30
Conditions: Up to 100% Up to 100%

1/1/2022  

Substantial Completion Date 1/1/2022 Contract Expires: 9/24/2024

Pay 
Req. 
No.

Date Description Amount 
Disbursed

Cumulative Loan 
Balance

Balance 
Available to 

Loan
Interest Accrued Interest

3,030,000.00$     

1 11/5/2019 Engineering and Construction 71,661.21$          71,661.21$                2,958,338.79$     2,707.42$            2,707.42$            
2 2/7/2020 Engineering and Construction 271,364.35$        343,025.56$              2,686,974.44$     9,029.37$            11,736.79$          
3 4/17/2020 Engineerin and Construction 180,006.34$        523,031.90$              2,506,968.10$     5,385.40$            17,122.19$          
4 11/16/2020 Engineering and Construction 932,485.53$        1,455,517.43$           1,574,482.57$     18,375.07$          35,497.26$          
5 5/11/2021 Engineering and Construction 345,389.05$        1,800,906.48$           1,229,093.52$     3,891.54$            39,388.80$          
6 9/20/2021 Engineering and Construction 413,824.83$        2,214,731.31$           815,268.69$        2,043.61$            41,432.41$          
7 12/7/2021 Engineering and Construction 776,161.94$        2,990,893.25$           39,106.75$          930.33$               42,362.74$          
8 12/17/2021 Construction 9,106.75$            3,000,000.00$           30,000.00$          6.55$                   42,369.29$          

Final 1/1/2022 Loan Service Fee @ 1% 30,000.00$          3,030,000.00$           - - 42,369.29$          

Walker Recharge 

IDC Calculation Date:

Central Colorado Water Conservancy District, 
Well Augmentation Subdistrict (WAS)
3209 W. 28th Street
Greeley , CO 80634
c/o  Danyelle McCannon

Ph. 970-330-4540
Fax 
Dmccannon@ccwcd.org
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 Walker Recharge Project 

CCWCD - Well Augmentation Subdistrict 
Substantially Complete January 1, 2022 

Water Project Loan Program - Project Summary 

 
         

  
 
 

Project Description 
The Walker Recharge Project is located in Weld and Morgan Counties between the towns of Orchard and 
Wiggins. Central Colorado Water Conservancy District (CCWCD) and its two subdistricts, Ground Water 
Management Subdistrict (GMS) and the Well Augmentation Subdistrict (WAS) jointly filed an application 
for water rights and for approval of plan of augmentation for the Walker Recharge site (Division 1 Water 
Court Case No. 16CW3202) on December 30, 2016. The court application includes surface water rights 
for three diversions, groundwater rights for four well fields and one existing well, numerous recharge 
structures, and a plan for augmentation. The plan for augmentation allows diversion from the included 
water rights as well as other water rights owned or otherwise controlled by CCWCD, GMS, or WAS to be 
delivered to the recharge ponds to generate accretions to the South Platte River. 
 
Construction too place in two phases. The completed project allows recharge credits to be used by GMS 
and WAS to increase the well pumping quota issued under the respective augmentation plans. CCWCD 
uses is recharge credits to increase the amount of water leased to GMS, WAS and other water users within 
the CCWCD boundaries. 
 

P R O J E C T  D A T A 
Sponsor: Well Augmentation 
Subdistrict County:  Weld & Morgan Water Source:  South Platte 

River 
Type of Project:   Augmentation Facility Board Approval Date: September 2018 
Loan Terms: (Original) $3,030,000 @ 1.75% (Final) $3,030,000 @ 1.75% 
Design Engineer:  White Sands Water Engineers, Inc. 
Contractor:   Warbonnet Construction, Inc. 

Finishing equipment on the project site during the winder 
2020/2021 months. Because much of the project consisted 
of an underground pipeline little surface infrastructure is 
visible. 
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