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S & | Solodowater

Department of Natural Resources
1313 Sherman Street, Room 718
Denver, CO 80203

303-866-3441

June 29, 2021

Raymond Dairy, Inc.
1412 M 3/4 Road
Loma, CO 81524

Subject: Loan Contract No. C150300

Loan Compliance Confirmation
Attached for your records are the original documents relative to the agreement between the
Raymond Dairy, Inc., and the Colorado Water Conservation Board (CWCB), Loan Contract No.
C150300. The documents have been stamped “PAID IN FULL” denoting that the Corporation
has satisfied the terms of the agreement in full.
Should you have any questions, please contact me at Telephone No. (303) 866-3441, ext 3205

or email at lauren.miremont@state.co.us. If we can be of any further assistance to you in
the near future, please let us know.

Sincerely,
L genan Wierements

Lauren Miremont, Finance Manager
Finance Section

Attachments

cc: CWCB Files
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Deed of Trust

DATE: October 28, 2009
GRANTOR: RAYMOND DAIRY, INC.
BENEFICIARY: COLORADO WATER CONSERVATION BOARD
COuUNTY: MESA
PRINCIPAL LOAN AMOUNT:  $95,950
LoAN CONTRACT: Loan Contract No. C150300, dated October 28, 2009
TERMS OF REPAYMENT:  2.5% per annum for 20 years

COLLATERAL: An undivided one-hundred percent interest in approximately 20
acres of real property occupying the W %2 of the NE % of the NW V4
of Section 36, Township 2 North, Range 3 West of the New Mexico
Prime Meridian.

This indenture is between the Grantor, and the Public Trustee of the above referenced
COuUNTY, State of Colorado (“PuBLIC TRUSTEE”),

FACTUAL RECITALS

1. The GRANTOR has executed a Promissory Note of even date and amount, set forth in the
LoAN CONTRACT, for a loan in the PRINCIPAL LOAN AMOUNT to be repaid to the BENEFICIARY,
with TERMS OF REPAYMENT and in accordance with the Promissory Note or until loan is paid
in full.

2. The GRANTOR is desirous of securing payment of the PRINCIPAL LOAN AMOUNT and interest of
said Promissory Note to the BENEFICIARY.

The GRANTOR, in consideration of the premises and for the purpose aforesaid, does
hereby grant, bargain, sell and convey unto the said PuBLIC TRUSTEE in trust forever, the above
described COLLATERAL.

To have and to hold the same, together with all appurtenances, in trust nevertheless,
that in case of default in the payment of said Promissory Note, or any part thereof, or the
interest thereon, or in the performance of any covenants hereinafter set forth or in said
Promissory Note or LOAN CONTRACT, then upon the BENEFICIARY filing notice of election and
demand for sale, said PusLIC TRUSTEE, after advertising notice of said sale weekly for not less
than four weeks in some newspaper of general circulation in said COUNTY, shall sell said
COLLATERAL in the manner provided by law in effect at the time of filing said notice and demand,
at public auction for cash, at any proper place designated in the notice of sale. Out of the
proceeds of said sale, the PusLIC TRUSTEE shall retain or pay first all fees, charges and costs
and all moneys advanced for taxes, insurance and assessments, or on any prior encumbrance,
with interest thereon and pay the principal and interest due on said Promissory Note, rendering
the overplus, if any, unto the GRANTOR; and after the expiration of the time of redemption, the
PusLIic TRUSTEE shall execute and deliver to the purchaser a deed to the COLLATERAL sold. The
BENEFICIARY may purchase said COLLATERAL or any part thereof at such sale.

The GRANTOR covenants that at the time of the delivery of these presents, it is well
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seized of the COLLATERAL in fee simple, and has full power and lawful authority to grant,
bargain, sell and convey the same in the manner and form as aforesaid. The GRANTOR fully
waives and releases all rights and claims it may have in or to said COLLATERAL as a Homestead
Exemption or other exemption, now or hereafter provided by law. The GRANTOR further
covenants that the collateral is free and clear of all liens and encumbrances whatever and that
the GRANTOR shall warrant and forever defend the COLLATERAL in the quiet and peaceable
possession of the PUBLIC TRUSTEE, its successors and assigns, against all and every person or
persons lawfully claiming or to claim the whole or any part thereof.

Until payment in full of the indebtedness, the GRANTOR shall timely pay all taxes and
assessments levied on the COLLATERAL; any and all amounts due on account of the principal
and interest or other sums on any senior encumbrances, if any; and will keep the COLLATERAL
insured in accordance with the requirements of the LOAN CONTRACT. In the event of the sale or
transfer of the COLLATERAL, the BENEFICIARY, at its option, may declare the entire balance of the
note immediately due and payable.

In case of default in any of said payments of the principal or interest, according to the
terms of said Promissory Note or LOAN CONTRACT, by the GRANTOR, its successors or assigns,
then said principal sum hereby secured, and interest thereon, may at once, at the option of the
BENEFICIARY, become due and payable, and the said COLLATERAL be sold in the manner and
with the same effect as if said indebtedness had matured, and that if foreclosure be made by
the PusLIC TRUSTEE, an attorney's fee in a reasonable amount for services in the supervision of
said foreclosure proceedings shall be allowed by the PuBLIC TRUSTEE as a part of the cost of
foreclosure, and if foreclosure be made through the courts a reasonable attorney's fee shall be
taxed by the court as a part of the cost of such foreclosure proceedings.

It is further understood and agreed, that if a release or a partial release of this Deed of
Trust is required, the GRANTOR, its successors or assigns will pay the expense thereof; that all
the covenants and agreements contained herein and in the Promissory Note and LOAN
CoNTRACT shall extend to and be binding upon the successors or assigns of the respective
parties hereto; and that the singular number shall include the plural, the plural the singular, and
the use of any gender shall be applicable to all genders.

Executed the day and date first written above.
Raymond Dairy, Inc., a Colorado corporation

e
. .%fSJiAL

Robert H. Ray/ﬁmnd President

| ‘é_ o AT ot

; : ~-d'[x;-f. ruLﬂ’zw{
Helenl Raymond, Secretary/Treasurer

County of Mesa )
) SS
State of Colorado )

A ;i
The foregoing instrument was acknowledged before me thisa?_/ day of ﬁcfol_u,r' 2009, by
Robert H. Raymond and Helen |. Raymond, as President and Secretary/Treasurer,
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respectively, of Raymond Dairy, Inc. Witness my hand and&fﬁ:ialiseal.
LC‘C_L—/%‘ ys)

c c{‘

My commission expires Q- JE-R0/3

Return recorded deed of trust to: CWCB Finance Section, Attn: Contract Man X 4

Logan Street, Suite 600, Denver CO 80203 (Phone Number 303-866-3441) =
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Payment Initiation Date™:

PROMISSORY NOTE
Date:  October 28, 2009
Borrower:  Raymond Dairy, Inc.

Principal Amount:  $95,950

Interest Rate:  2.5% per annum
Term of Repayment: 20 years

Loan Contract No.: C150300, dated October 28, 2009
Loan Payment:  $6,154.92

Maturity Date™:

Payment Initiation Date and Maturity Date fields are filled in after the project has been

substantially completed.

1.

FOR VALUE RECEIVED, the BORROWER promises to pay the Colorado Water Conservation Board
("CWCB"), the Principal Amount plus Interest for the Term of Repayment, pursuant to the LOAN
CONTRACT and this promissory note.

Principal and interest shall be payable in equal Loan Payments, with thefitst payment due and
payable one year from Payment Initiation Date (the date thg-CWCB d%ﬂnﬁgs that the project
is substantially complete), and annually thereafter. All priicipal, interest, and late charges, if
any, then remaining unpaid sh%H be due ah able on or before the Maturity Date.

< E g ) .
p Conservation Board at 1313 Sherman Street,

Payments shall be made to the ColoradoW
Room 721, Denver, Colorado 80203.

The CWCB may impose a late charge in the amount of 5% of the annual payment if the CWCB
does not receive the annual payment within 15 calendar days of the due date.

This Note may be prepaid in whole or in part at any time without premium or penalty. Any
partial prepayment shall not postpone the due date of any subsequent payments or change the
amount of such payments.

All payments received shall be applied first to late charges, if any, next to accrued interest and
then to reduce the principal amount.

This Note is issued pursuant to the LOAN CONTRACT between the CWCB and the BORROWER.
The LOAN CONTRACT creates security interests in favor of the CWCB to secure the prompt
payment of all amounts that may become due hereunder. Said security interests are evidenced
by a Security Agreement (“Security Instruments”) of even date and amount and cover certain
revenues, real property, water rights and/or accounts of the BORROWER. The LOAN CONTRACT
and Security Instruments grant additional rights to the CWCB, including the right to accelerate
the maturity of this Note in certain events.

If any annual payment is not paid when due or any default under the LOAN CONTRACT or the
Security Instruments securing this Note occurs, the CWCB may declare the entire outstanding
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principal balance of the Note, all accrued interest, and any outstanding late charges
immediately due and payable, and the indebtedness shall bear interest at the rate of 7% per
annum from the date of default. The CWCB shall give the BORROWER written notice of any
alleged default and an opportunity to cure within thirty (30) days of receipt of such notice
before the BORROWER shall be considered in default for purposes of this Promissory Note.

9. The BORROWER and any co-signer or guarantor hereby agree that if this Note or interest
thereon is not paid when due or if suit is brought, then it shall pay all reasonable costs of
collection, including reasonable attorney fees. In the event of any bankruptcy or similar
proceedings, costs of collection shall include all costs and attorney fees incurred in connection
with such proceedings, including the fees of counsel for attendance-gt meéetings of creditors
committees or other committees.

10. This Note shall be governed in all respects by-thg, laws of thgiState of Colorat
g \

(SEAL) 'ﬂw“f
\-\ oy (2l [ [Peseaar

Robert H. Raymond, President

Attest:

Helen I. Raymond, Secretary/Treasurer
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Amendment No. 1 to Deed of Trust

Date: May 9, 2011
Grantor (Borrower): Raymond Dairy, Inc.

RECEPTION #: 2578239, BK 5176 PG 799 07/13/2011 at
Sheila Reiner, Mesa County, CO CLERK AND

Beneficiary (Lender): Colorado Water Conservation Board g

Date of Deed of Trust: October 28, 2009 o

Recording Date of Deed of Trust: November 25, 2009 =
County of Recording (“County”): Mesa > i
Deed of Trust Recording Information: 2514214, BK 4946 PG 837 (3 pages) §~ x
Loan Contract: C150300, dated October 28, 2009 and 502y

amended May 9, 2011
Promissory Note: $59,105, 2.50%, 20 years, May 9, 2011

This Amendment to the Deed of Trust is between the Grantor and the Public Trustee of
the County, State of Colorado.

The Original Deed of Trust was recorced to secure repayment of the
indebtedness evidenced by Loan Cortract and F.omissory Note between the Grantor
and the Beneficiary.

The Debtor did not borrow the full amount available under the Loan Contract,
and the principal amount of the loan has been reduced.

Grantor and Beneficiary have agreed to amend the Original Deed of Trust to
$59,105 to reflect the revised principal and annual loan payment amount.

NOW THEREFORE, the CWCB and Grantor agree that:

1. The first full paragraph of the Original Deed of Trust is hereby amended to read as
follows:

The Grantor has executed a Promissory Note dated May 9, 2011, to secure the
repayment of the indebtedness evidenced by Contract No. C150300 dated October
28, 2009 and amended May 9, 2011, for the total principal sum of $59,105, to be
repaid to the State of Colorado for the use and benefit of the Department of Natural
Resources, Colorado Water Conservation Board (“CWCB?") the beneficiary herein,
whose address is 1313 Sherman Street, Room 721, Denver, CO 80203, payable in

20 annual installments, in accordance with said Promissory Note, or until the loan is
paid in full.

2. In the event of any conflict, inconsistency, variance, or contradiction between the
provnsnons of this amendment and any of the provisions of the original deed of trust,

the provisions of this amendment shall in all respects supersede, govern, and
control.

3. Any provisions of the original deed of trust not expressly modified herein remain in
full force and effect.

Appendix C to Loan Contract C150300 Amendment No. 1
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Execute,q‘*on the date first written above.
JHay
,) CC_-- ,. GRANTOR: Raymond Dairy, Inc.

7
R '> [%/7’ H(lorgaard

----- Robert H. Raymond, President

By\/)‘z{/{mx,) N2tz /
Helen |. Raymond, Sécretary/Treasurer

State of Colorado )
) SS.
County of Mesa )
The foregoing instrument was acknowledged before me on S -/ , 2011, by

Robert H. Raymond as President and Helen I. Raymond as Secretary/Treasurer of the
Raymond Dairy, Inc. Witness my hand and official seal.

L, T Q 750~

Notary PUblic

o My Commission Expires
My commission expires 12/08/2013

Return recorded document to: CWCB Finance Section, Attn: Contract Manager,
Colorado Water Conservation Board, 1580 Logan Street, Suite 600, Denver CO 80203
(Phone Number 303-866-3441)
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PROMISSORY NOTE
Date: May 9, 2011

Borrower:  Raymond Dairy, Inc.
Principal Amount:  $59,105
Interest Rate:  2.50% per annum
Term of Repayment: 20 years
Loan Contract No.:  C150300, dated October 28, 2009
Loan Payment: $3,791.42

Payment Initiation Date: ~ February 1, 2011
Maturity Date: February 1, 2031

. For VALUE RECEIVED, the BORROWER promises to pay the Colorado Water
Conservation Board ("CWCB"), the Principal Amount plus Interest for the Term of
Repayment, pursuant to the LOAN CONTRACT and this promissory note.

. This Promissory Note replaces and supersedes the Promissory Note dated October
28, 2009, in the principal amount of $95,950.

Principal and interest shall be payable in equal Loan Payments, with the first payment
due and payable one year from Payment Initiation, and annually thereafter. All
principal, interest, and late charges, if any, then remaining unpaid shall be due and
payable on or before the Maturity Date.

4. Payments shall be made to the Colorado Water Conservation Board at 1313 Sherman
Street, Room 721, Denver, Colorado 80203.

The CWCB may impose a late charge in the amoPnA'a: ')NweElJld_payment if

the CWCB does not receive the annual payment within 15 calendar days of the due
date.

6. This Note may be prepaid in whole or in part at any time without premium or penalty.
Any partial prepayment shall not postpone the due date of any subsequent payments
or change the amount of such payments.

7. All payments received shall be applied first to late charges, if any, next to accrued
interest and then to reduce the principal amount.

8. This Note is issued pursuant to the LOAN CONTRACT between the CWCB and the
BORROWER. The LOAN CONTRACT creates security interests in favor of the CWCB to
secure the prompt payment of all amounts that may become due hereunder. Said
security interests are evidenced by a Security Agreement and Deed of Trust (“Security
Instruments”) of even date and amount and cover certain revenues, real property,
water rights and/or accounts of the BORROWER. The LOAN CONTRACT and Security
Instruments grant additional rights to the CWCB, including the right to accelerate the
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maturity of this Note in certain events.

9. If any annual payment is not paid when due or any default under the LOAN CONTRACT
or the Security Instruments securing this Note occurs, the CWCB may declare the
entire outstanding principal balance of the Note, all accrued interest, and any
outstanding late charges immediately due and payable, and the indebtedness shall
bear interest at the rate of 7% per annum from the date of default. The CWCB shall
give the BORROWER written notice of any alleged default and an opportunity to cure
within thirty (30) days of receipt of such notice before the BORROWER shall be
considered in default for purposes of this Promissory Note.

10. The BORROWER and any co-signer or guarantor hereby agree that if this Note or
interest thereon is not paid when due or if suit is brought, then it shall pay all
reasonable costs of collection, including reasonable attorney fees. In the event of any
bankruptcy or similar proceedings, costs of collection shall include all costs and
attorney fees incurred in connection with such proceedings, including the fees of
counsel for attendance at meetings of creditors' committees or other committees.

11. This Note shall be governed in all respects by the laws of the State of Colorado.

BORROWER: Raymond Dairy, Inc.

By [ Lot zf Vidk /?z'//ﬂz(ﬂﬂ

Robert H. Raywﬁ)nd President

(SEAL)

A .H.est.

\i DL

Helenl Raymond Se&etary/Treasurer

PAID IN FULL

Appendix A to Loan Contract C150300 Amendment No. 1
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RESOLUTIONS OF THE BOARD OF DIRECTORS
OF RAYMOND DAIRY, INC.

The Board of Directors of the Raymond Dairy, Inc. (Company), at a meeting held ¥~ 77 ,
2009, at ::é/m #~, Colorado, adopted the following resolutions concerning a secured loan from
the State of Colorado Water Conservation Board (CWCB), for the purpose of construction of the
Raymond Ditch Reconstruction Project in the amount of $95,950 or such actual amount, more or
less, as may be needed by the Company and available from the CWCB including the CWCB loan
origination fee of 1% of the loan amount.

At said meeting, the Board charged that these resolutions are irrepealable during the term
of the loan and, pursuant to the Company’s bylaws, authorized the President and Corporate
Secretary, RESOLVED as follows.

1. to enter into and comply with the terms of a contract with the Colorado Water Conservation
Board for a loan in the amount of $95,950, or such actual amount, more or less, as needed to
finance the project costs, including the CWCB loan origination fee of 1%, and

2. tolevy and collect assessments from the shareholders in an amount sufficient to pay the annual
amounts due under the Loan Contract, and to pledge assessment revenues and the Company’s
right to receive said revenues for repayment of the loan, and

3. to place said pledged revenues in a special account separate and apart from other COMPANY
revenues, and

4. to make the annual payments required by the promissory note and to make annual deposits to
a debt service reserve fund, and

5. to pledge the roughly 20-acre parcel of real property as collateral for the loan and execute all
documents, including a security agreement and deed of trust, necessary to convey a security
interest in said property to the CWCB,

6. to execute all documents as required by the loan contract, including, but not limited to, a
Security Agreement and a Promissory Note, and

7. to take such other actions and to execute such other documents as may be necessary to
consummate and implement the loan.

CERTIFICATION

THE UNDERSIGNED, THE PRESIDENT AND THE CORPORATE SECRETARY HEREBY CERTIFY THAT THE
FOREGOING ARE TRUE AND CORRECT COPIES OF RESOLUTIONS DULY ADOPTED AT A MEETING OF THE
COMPANY’S BOARD OF DIRECTORS DULY CALLED AND HELD AS ABOVE RECITED, PURSUANT TO THE
COMPANY’S BYLAWS, AND THAT SAID RESOLUTIONS HAVE NOT BEEN AMENDED OR RESCINDED.

GIVEN UNDER QUR HANDS AND THE SEAL OF THE COMPANY THE Q%i DAY OF ‘ﬁﬂ'ﬂj}— 2009.

(SEAL)

By /Z/,»«A«)[/ /é{ / ?4///,4,0/

Robert H. Rayfond, President

Appendix 3b to Loan Contract C150300
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RESOLUTIONS OF THE SHAREHOLDERS
OF RAYMOND DAIRY, INC.

The Shareholders of the Raymond Dairy, Inc. (Company), at a Shareholders’ meeting held
ﬂ/ f,Z , 2009, a , Colorado, adopted the following resolutions concerning a secured loan
from the State of Colorado Water Conservation Board (CWCB), for the purpose of constructing the
Raymond Ditch Reconstruction Project in the amount of $95,950 or such actual amount, more or
less, as may be needed by the Company and available from the CWCB including the CWCB loan
origination fee of 1% of the loan amount.

At said meeting, the Shareholders charged that these resolutions are irrepealable during
the term of the loan and, pursuant to the Company’s bylaws, authorized the Board of Directors
and officers, RESOLVED as follows:

1. to enter into and comply with the terms of a contract with the Colorado Water Conservation
Board for a loan in the amount of $95,950, or such actual amount, more or less, as needed to
finance the project costs, including the CWCB loan origination fee of 1%, and

2. tolevy and collect assessments from the shareholders in an amount sufficient to pay the annual
amounts due under the Loan Contract, and to pledge assessment revenues and the Company’s
right to receive said revenues for repayment of the loan, and

3. to place said pledged revenues in a special account separate and apart from other COMPANY
revenues, and

4. to make the annual payments required by the promissory note and to make annual deposits to
a debt service reserve fund, and

5. to pledge the roughly 20-acre parcel of real property as collateral for the loan and execute all
documents, including a security agreement and deed of trust, necessary to convey a security
interest in said property to the CWCB,

6. to execute all documents as required by the loan contract, including, but not limited to, a
Security Agreement and a Promissory Note, and

7. to take such other actions and to execute such other documents as may be necessary to
consummate and implement the loan.

CERTIFICATION

THE UNDERSIGNED, RESPECTIVELY, THE PRESIDENT AND SECRETARY OF THE COMPANY, HEREBY
CERTIFY THAT THE FOREGOING ARE TRUE AND CORRECT COPIES OF RESOLUTIONS DULY ADOPTED AT A
MEETING OF THE COMPANY’S SHAREHOLDERS DULY CALLED AND HELD AS ABOVE RECITED, PURSUANT
TO THE COMPANY'S BYLAWS, AND THAT SAID RESOLUTIONS HAVE NOT BEEN AMENDED OR RESCINDED.

GIVEN UNDER OUR HANDS AND THE SEAL OF THE COMPANY THE 6279 DAY OF 2009.

oLk 1 o

Robert H. Raymond, President

ATTEST;,

Helen I. Raymond, Corporate Secretary
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SECURITY AGREEMENT

(PLEDGE OF REVENUES)
DATE: October 28, 2009
DEBTOR: RAYMOND DAIRY, INC.
SECURED PARTY: COLORADO WATER CONSERVATION BOARD
PromissORY NOTE:  $95,950, DATED October 28, 2009
' TERMS OF REPAYMENT: 2.5% PER ANNUM FOR 20 YEARS
LoAaN CONTRACT: C150300, DATED October 28, 2009

COLLATERAL: All revenues derived from assessments on stock and all of
Debtor’s right to receive said assessment revenues to repay
the loan as described in Pledge of Property provisions of the
LoaN CONTRACT and Debtor's Resolutions adopted Sept. 9,
2009.

To secure payment of the loan evidenced by the PROMISSORY NOTE payable in accordance
with the TERMS OF REPAYMENT, or until all principal, interest, and late charges, if any, are paid in
full, the DEBTOR grants to SECURED PARTY a security interest in the above described
COLLATERAL.

DEBTOR EXPRESSLY WARRANTS AND COVENANTS:

1.

That except for the security interest granted hereby and any other security interests
described in Section 5 of the Loan Contract Project Summary, DEBTOR is the owner of the
CoLLATERAL free from any adverse lien, security interest or encumbrances; and that DEBTOR
will defend the COLLATERAL against all claims and demands of all persons at any time
claiming the same or any interest therein.
That the execution and delivery of this agreement by DEBTOR will not violate any law or
agreement governing DEBTOR or to which DEBTOR is a party.
To not permit or allow any adverse lien, security interest or encumbrance whatscever upon
the COLLATERAL and not to permit the same to be attached or replevined.
That by its acceptance of the loan money pursuant to the terms of the CONTRACT and by its
representations herein, DEBTOR shall be estopped from asserting for any reason that it is not
authorized to grant a security interest in the COLLATERAL pursuant to the terms of this
agreement.
To pay all taxes and assessments of every nature which may be levied or assessed against
the COLLATERAL.
That the DEBTOR'S articles of incorporation and by-laws do not prohibit any term or condition
of this agreement.

UNTIL DEFAULT DEBTOR may have possession of the COLLATERAL, provided that

DEBTOR keeps the COLLATERAL in an account separate from other revenues of DEBTOR and
does not use the COLLATERAL for any purpose not permitted by the CONTRACT. Upon default,
SECURED PARTY shall have the immediate right to the possession of the COLLATERAL.
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AMENDMENT NO. 1 TO SECURITY AGREEMENT

DEBTOR: RAYMOND DAIRY, INC.
SECURED PARTY: COLORADO WATER CONSERVATION BOARD
DATE OF ORIGINAL SECURITY AGREEMENT: OCTOBER 28, 2009

Original Promissory Note: $95,950, October 28, 2009, interest at the rate
of 2.50% per annum with annual payment for a
period of 20 years or until paid in full.

ORIGINAL LOAN CONTRACT: C150300, DATED OCTOBER 28, 2009

1. The Parties have amended the ORIGINAL LOAN CONTRACT and Promissory Note to
decrease the loan amount from $95,950 to $59,105 and hereby amend the original
Security Agreement to document the change of loan amount.

2. The Parties expressly agree that this Amendment is supplemental to the Security
Agreement and all terms, conditions, and provisions thereof, unless specifically
modified below, are to apply to this Amendment as though they were expressly
rewritten, incorporated, and included herein.

Amended Loan Contract: C150300, dated May 9, 2011

Replacement Promissory Note:  $59,105, dated May 9, 2011, interest at the rate
of 2.50% per annum with annual payments for a
period of 20 years or until paid in full

Date of Amended Security Agreement: May 9, 2011

l’-; DesTOR: Raymond Dairy, Inc.

SE At By./ Gt H /76///%/

Robert H. Raffmond, President
ATTEST:

By .
Helen I. Raymond, Sectétary/Treasurer

Appendix B to Loan Contract C150300 Amendment No. 1
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DEBTOR SHALL BE IN DEFAULT under this agreement upon any of the
following events or conditions:

a. default in the payment or performance of any obligation contained herein or in the
Promissory Note or Loan Contract;

b. dissolution, termination of existence, insolvency, business failure, appointment of a
receiver of any part of the property of, assignment for the benefit of creditors by, or the
commencement of any proceeding under any bankruptcy or insolvency law of, by or
against DEBTOR; or

c. the making or furnishing of any warranty, represehtation or statement to SECURED
PARTY by or on behalf of DEBTOR which proves to have been false in any material
respect when made or furnished.

UPON SUCH DEFAULT and at any time thereafter, SECURED PARTY shall have the
remedies of a secured party under Article 9 of the Colorado Uniform Commercial Code.
SECURED PARTY may require DEBTOR to deliver or make the COLLATERAL available to SECURED
PARTY at a place to be designated by SECURED PARTY, which is reasonably convenient to both
parties. Expenses of retaking, holding, preparing for sale, selling or the like shall include
SECURED PARTY'S reasonable attorney's fees and legal expenses.

The SECURED PARTY shall give the DEBTOR written notice of any alleged default and an
opportunity to cure within thirty (30) days of receipt of such notice before the DEBTOR shall be
considered in default for purposes of this Security Agreement. No default shall be waived by
SECURED PARTY except in writing, and no waiver by SECURED PARTY of any default shall operate
as a waiver of any other default or of the same default on a future occasion. The taking of this
security agreement shall not waive or impair any other security SECURED PARTY may have or
hereafter acquire for the payment of the above indebtedness, nor shall the taking of any such
additional security waive or impair this security agreement; but SECURED PARTY shall retain its
rights of set-off against DEBTOR. In the event court action is deemed necessary to enforce the
terms and conditions set forth herein, said action shall only be brought in the District Court for
the City and County of Denver, State of Colorado, and DEBTOR consents to venue and personal
jurisdiction in said Court.

All rights of SECURED PARTY hereunder shall inure to the benefit of its successors and
assigns; and all promises and duties of DEBTOR shall bind its successors or assigns.

DEBTOR: Raymond Dairy, Inc., a
Colorado corporation

By Mﬂf /7/ [Za‘//@«/

SEAL

Robert H. Raymond, Pésident [

By Al $h cpmed Qi
Helen |. Raymond, Secretary/Treasurer

Appendix 4 to Loan Contract C150300

Page 2 of 2



Untitled

Raymond Dairy Inc.
1412 M 3/4 Road
Loma, CO 81524

To: Colorado Water Conservation Board
Loan Contract Number C150300

We would like to ask the Board to release the mortgage lien on
the 20 acres that secures this loan. We need to subdivide said
property into 4 lots. Each lot will have a value of $150,000. We
will be selling said lots and will pay this loan in full upon
sale of the first lot. There is currently over $4000 in a reserve
account which we could use now to pay on the loan. We are sad to
say the dairy business is no longer viable, we need to sell these
lots to help ofset the losses of the dairy. We greatly appriciate
your help.

Robert Raymond President of Raymond Dairy Inc.

[ hAn + /\97 -y PAID IN FULL
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COLORADO WATER CONSERVATION BOARD

CK#25134

$3791.42
LOAN REPAYMENT SCHEDULE 01.10.2019
Borrower Raymond Dairy, Inc.
Loan Contract Number C150300 RE2016-290
Principal $59,105.00
Interest Rate 2.50%
Frequency Annual
Term (In Years) 20
First Payment Due February 1, 2012
Payment Amount $3,791.42
Loan Annual Annual Principai
Payment | Payment Payment Principal Interest BALANCE
No. Due Date Amount
$ 59,105.00
1 1-Feb-12 $3,791.42 $ 231379 $ 1,477.63 $ 56,791.21
2 I-Feb-13 $4,000.00 $ 2,580.22 § 1,419.78 § 54,210.99
3 1-Feb-14 $3,791.42 $ 2,436.15 % 1,355.27 $ 51,774.84
4 1-Feb-15 $3,791.42 $ 2,497.05 § 1,294.37 $ 49,277.79
5 1-Feb-16 $3,791.42 $ 2,559.48 % 1,231.94 § 46,718.31
6 1-Feb-17 $3,791.42 $ 2,623.46 $ 1,167.96 §$ 44,094.85
7 1-Feb-18 $3,791.42 5 2,689.05 % 1,102.37 $ 41,405.80
8 1-Feb-19 $3,791.42 $ 2,756.27 % 1,035.15 $ 38.,649.53
9 1-Feb-20 $3,791.42 S 2,825.18 § 966.24 $ 35,824.35
10 1-Feb-21 $3,791.42 $ 2,895.81 § 895.61 § 32,928.54
11 1-Feb-22 $3,791.42 $ 2,968.21 § 82321 $ 29,960.33
12 1-Feb-23 $3,791.42 $ 3,04241 § 749.01 § 26,917.92
13 |1-Feb-24 $3,791.42 $ 3,118.47 § 67295 § 23,799.45
14 1-Feb-25 $3.791.42 $ 3,196.43 § 59499 § 20,603.02
15 1-Feb-26 $3,791.42 $ 3,276.34  § 515.08 % 17,326.68
16 1-Feb-27 $3,791.42 $ 3,35825 § 433.17 § 13,968.43
17 1-Feb-28 $3.791.42 § 344221 § 34921 § 10,526.22
18 1-Feb-29 $3,791.42 $ 3,528.26 $ 263.16 § 6,997.96
19 1-Feb-30 $3,791.42 $ 3,616.47 $ 17495 $ 3.381.49
20 1-Feb-31 $3.466.03 $ 3,381.49 § 84.54 § -
TOTALS | $75.711.59 | $59.105.00 | $16.606.59 $0.00
Raymond Dairy C150300 1009.xls SSB 1/14/2019



4/23/2019

MESA
COUNTY

| Full Color Print |

Property Information (Report Date: 4/23/2019)

Mesa County Assessor Parcel Report

Account Number:

Parcel Number: 2691-362-00-280
R005513

Property Use: Agricultural

Location Address:

1412 M 3/4 RD
LOMA, CO 81524-9735

Mailing Address:

Ken Brownlee, Assessor
Real Property Record
P.O. Box 20,000

544 Rood Avenue
Grand Junction, CO 81502

Owner Name: RAYMOND ROBERT H
Joint Owner Name: RAYMOND HELEN |
Neighborhood: AREA 27 (27.00)
Associated Parcel: N/A
Approx. Latitude: 39.205908
Approx. Longitude: -108.769864
Legal Description
(W2NE4NW4 SEC 36 2N 3w )
Tax Information
Year |Property Code Improvements Land Total Improvements Land Total TAC Mill Water Property Tax
(Actual) (Actual) | (Actual) (Assessed) (Assessed) | (Assessed) | Code | Levy/1000 |Assessment| & Water
2018 4117, 4147 $0 $6,770 | $6,770 $0 $1,960 $1,960 12204 | 0.0701090 $0.00 $137.40
2017 4117, 4147 $0 $6,770 | $6,770 $0 $1,960 $1,960 12204 | 0.0668620 $0.00 $131.04
For tax bill Click Here
Taxing Authority Detail
Year Agency Name Agency Abbrev. TAC Code Mill Levy Total (Assessed) | Tax Per Agency
2018 | COLORADO RIVER WATER CONSERVANCY COLRW 12204 0.2560 $1,960 $0.50
2018 | COUNTY - DEVELOP DISABLED MCCCB 12204 0.2840 $1,960 $0.56
2018 | COUNTY GENERAL FUND MCGF 12204 9.2680 $1,960 $18.17
2018 | COUNTY ROAD & BRIDGE-FULL LEVY MCR_B 12204 0.4430 $1,960 $0.87
2018 | COUNTY TRANSLATOR TV FUND MCTV 12204 0.0020 $1,960 $0.00
2018 | GRAND VALLEY DRAINAGE DIST GVDD 12204 1.8600 $1,960 $3.65
2018 | LIBRARY DISTRICT LIBR 12204 3.0590 $1,960 $6.00
2018 | LOWER VALLEY FIRE PROTECT LVFD 12204 8.3090 $1,960 $16.29
2018 | SCHOOL DIST# 51 2006 OVERID SD510086 12204 2.3730 $1,960 $4.65
2018 | SCHOOL DIST# 51 2017 OVERRIDE SD510_17 12204 3.8570 $1,960 $7.56
2018 | SCHOOL DIST# 51 BOND SD51B 12204 10.3380 $1,960 $20.26
2018 | SCHOOL DIST# 51 GENERAL SD51 12204 24.3280 $1,960 $47.68
2018 | SCHOOL DIST# 51 OVERRIDE 96 SD510 12204 2.8720 $1,960 $5.63
2018 | SOCIAL SERVICES MCSS 12204 2.3600 $1,960 $4.63
2018 | UTE WATER CONSERVANCY UTE 12204 0.5000 $1,960 $0.98
Tax Authority Contact Information Total Mill: 70.1090 Total Tax: $137.40
https://emap.mesacounty.us/assessor_lookup/Assessor_Parcel_Report.aspx?Account=R005513 12
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4/23/2019

Mesa County Assessor Parcel Report

No Sales or Conveyance Information Available

** Viewing of recorded documents requires a subécﬁption through the Mesa County Clerk and Recorders Office.
Click the associated reception number for Grantee and Grantor information via recorded document.

Land Description

Property Use Coda

Property Use Type

4117

IRRIGATED LAND - AG

12.00

4147

GRAZING LAND - AG

8.00

Approximate Acres: 20 (Acreage is approximate and should not be used in lisu of Legal Documents)

No Sketches Avallable

There are no Miscellaneous items associated with this record

Historical Information

https://emap.mesacaunty.us/assessor_lookup/Assessor_Parcel_Report.aspx?Account=R005513
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B & BAPPRASAL INC
713 HORIZON DRIVE, SUITE 330, GRAND JUNCTION, CO 815k

File No. (w7117

APPRAISAL OF

THE REAL PROPERTY

LOCATED AT:

VACANT LAND AT 1
FRUITA, CO 81511

& 131/2RD

FOR:

NO LENDER/CLIENT IS RAYMOND, ROBERT
1412 M-3/4 ROAD
FRUITA. CO 51521

BORROWER:

NO BORROWER/OWN

5: RAYMOND, ROBERT H & HELEN |

AS OF:

Oxtober 8, 208

BY:

TENNIFER L TIFFIN
CERTIFIED RESIDENTIAL APPRAISER

715 HORIZON DRIVE, SUITE 330, GRAND JUNCTION, CO 81306 470-143-0350/ FAX 243-1721
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Fie Np. 07117

DEFINITION OF MARKET VALUE:  The most probable price which a property should bring in a compatitive and cpen market
undar all conditicns requisite to a fair sale, the buyer and seller, each acting prudently, knowledgeably and assuming the price is not
affected by undue stimulus. Impticit in this definition is the consummation of a sale as of a specified date and the passing of title from
sellar to buyer under conditions wherseby: (1) buyer and seller are typically mativated; (2) both parties are well informed or well advised,
and each acting in what he considars his own bast interest; (3) a reasonable time is allowed for exposure in the open market; (4) payment
is made in terms of cash in U.S. dollars or in terms of financia) arrangements comparahle thereto; and (5) the price represents the normal
consideration for the property sold unaffected by special or creative financing or sales concessions* granted by anyone associated with the
sale.

*Adjustments to the comparables must be made for special or craative financing or sales concessions. No adjustments are nacessary for
thosa costs which are normally paid by sellers as a result of tradition ar law in a market area; these costs are readily identifiable since the
seller pays these costs in virtually all sales transactions. Special or creative financing adjustments can be made to the comparable property
by comparisons to financing terms offared by a third party institutional lender that is not already involved in the property or transaction. Any
adjustment should not be calculated on a mechanical dotlar for dollar cost of the financing or concession but the dollar amount of any
ajustment should approximats the markef's reaction to the financing or concessions based on the Appraiser's judgment.

STATEMENT OF LIMITING CONDITIONS AND APPRAISER'S CERTIFICATION

CONTINGENT AND LIMITING CONDITIONS:  The appraiser's certification that appears in the appraisal report is subject to the
following conditions:

1. The appraiser will not be responsible for matters of a legal nature that affect either the property baing appraised or the title to it. The
appraiser assumes that the tide is good and marketahle and, therefore, will not render any opinions about the tite. The property is appraised
on the basis of it being under responsible ownership.

2. The appraiser has provided a sketch in the appraisal repart to show approximate dimensions of the improvements and the sketch is
included only to assist the reader of the repart in visualizing the property and understanding the appraiser's determination of ifs size.

3. The appraiser has examméd the availabte flood maps that are provided by the Federal Emergency Management Agency (or other data
sgurces) and has noted in the appraisal report whether the subject site is located in an identified Special Flocd Hazard Area. Because the
aap:asensnotawmyor heotshemakesnogwamees exprass or implied, regarding this determination.

4. The appraiser will not give testimony or appear in court because he or she made an appraisal ofmeprepanquuesﬁcn. unless specific
arrangements t do so have been made beforehand.

5. The appraiser has estimated the value of the land {n the cost approach at its highest and best use and the improvemants at their
contributory value. Thase separate valuations of the land and improvements must not be used in conjuncticn with any other appraisal and
are invelid if they are so used.

6. The appraiser has noted in the appraisal report any adverse conditions (such as, needed repairs, depreciation, the presence-of hazardous
wastes, toxic substances, etc. ) observed during the inspection of the subject property o that he or she became aware of during the normal
research involved in performing the appraisal. Unless otherwise stated in the appraisal report, the appraiser has no knowledge of any hidden
‘or unapparent conditions of the property or adverse environmental conditions (including the presence of hazardous wastes, toxic
substances, etc. ) that would make the property mare or less valuable, and has assumed that there are no such cenditions and makes no
guarantees or wamanties, express or implied, regarding the cendition of the property. The appraiser will not be responsible for any such
conditions that do exist or for any enginearing or testing that might be required to discover whather such conditions exist. Because the
appraiser i3 not an expert in the field of environmental hazards, the appraisal report must not ba considered as an environmemal assessment

of the property.

7. The appraiser obtained the information, estimates, and opinions that were expressed in the appraisal report trom sources that ho or she
considers to be reliable and believes them to be true and correct. The appraiser does not assume responsitility for the accuracy of such
ftems that were fumished by other partes.

8. The appraiser will not disclose the contents of the appraisal report except as provided for in the Uniform Standards of Professional
Appraisal Practce.

9. The appraiser has based his or her appraisal report and valuation conclusicn for an appraisal that is subject to stw complotion,
repairs, or alterations on the assumption that completion of the improvements will be performed in a workmaniike manner.

10. The appraiser must grovide his or her prior written consent before the lenderfclient specified in the appraisal report can distribute the
appraisal repart (including conclusions about the property value, the appraiser's identity and professional designations, and references to
any professional appraisal organizations or the firm with which the appraiser is associated ) to anyone othar than the borrower; the
montgagee or its successars and assigns; the mortgage insurer; consultants; professional appraisal organizations; any state or federally
approved financial institution; or any department, agency, of instrumentality of the United States or any state or the District of Columbia;
except that the lender/client may distribute the praperty description section of the report only to data collection or reporting service(s)
without having to abtain the appraiser's prior written consent. The apgraiser's written consent and approval must also be cbtained befere
the appreisal can be conveyed by anyone to the public through advertising, public relations, news, seles, ar other media.

Vagant Land N Page 1 0f2




Fletio. o7
APPRMSERSCER“F!CA‘I’ION mwmmmm BN

1, lhave researched lhe subject market area and have se!emd a minimum of three recent sales of propertias most similar and proximate
o the subject property for consideration in the sales comparison analysis and have made a dallar agjustment when appropriate to refict the
market raaction to thosa-items of significant variation. .If a significant item in a comparable property is superior to , or more favorable than,
the subject property, | have made a negative adjustmem to reduce the adjusted sales price of the comparable and, if a significant itemina
comparable proparty is inferior to, or less favorabla. than the subject property, | hava meade a positive adjustment to increase the adjustad
sales price of the comparable.

2. | have taken into cansideration the factors that have an impact on value in my develapment of the estimate of market value in tha
appraisal report. | have not knowingly withheld . any significant informatien from the appraisal repon -and I believe, to the best of my
mmmslmmswmmmmmwmmmmmm S .

"3 lsmtedmmeapprﬁsalrepononlymympemual unbiased, Wprofeshnalma!yss.opinfoﬁs.mwndustnns.mchmsubjeﬂ
mwmwmmmmmmm o

4. | have no present or prospective interost in the propenty that is the subject to this report, and | have no prasent of prospective personal
interest ¢ bias with respact to the participants in the transaction. | did not base, ejther pastially or complately, my analysis andfor the
estimate of market value in the agpraisal repert an the race, color, religion, sex, handicap, tamiial status, or national origin of either the
prospective owners or occupants of the subject property or of the presem owners of occupams ol the ptapemes in the vicinity of the
mmprm . .

5. ¢ have no present or contemplated future intarest in the subject property, and neither my current of tuture emp!nymsnt nor my
. mamaﬁmhrpeﬂmmgmsawasdhmmngsmcnmewdmaﬂwmm .

6. | was not required to report a ptedelefmined value or dlrectton in value that favors the cause of the cl:em or any related party,
the amount of the value estimate, the attainment of a specific result, or the occurrence of a subsequent’ event in order to receive my
compensation and/or employment for performing the appraisal. | did not base the appraisal report an a requested minimum valuation, a
spacific va&m orthe need o approve a spedﬂc martgage loan.

7. | performed this appraisal in conformity with the Uniform Standards of Professicnal Appraisal Practice that ware adopted and
pmmntgamdbymehppmisal StaMaIdsBoardofmeAppralsal Fouridation and that were in place as of the eﬂecﬁvedateotdnsappralsal )
with the exception of the depamre provision of those Standards, which doas not apply. | acmwledge that an estimate of areasonable
time for exposure in the opan market is a condition In the definition of market value and the estimate | daveloped is consistent with the
mmmmmﬂmﬂumgbbommofmsmn.uﬂssl mmwmmmmwn

ERE

8. | have pelsonally mspected the subject property and the exterior of ail propemes listed as comparables
in the appraisal report. | turther certify that | have notad any apparent or known adverse conditions in the subject improvements, on the
subject site, or an any site within the immediate vicinity of the subject progerty of which | am aware and have made adjustments for these
adverse conditions in my analysis of the property value to the extent that | had market evidence to support them. 1 havea&;o commented
about the effact of the adverse conditions on the marketability of the subject properly.

9: | personally prapared all conclusions and opinions about the real estate that wiere set forth in the appmsal repon If i relied on
significant professianal assistance from any individual or individuals in the performancé of the appraisal or the preparation of the appraisal
raport, I-have named such individual(s) and disclosed tha specific tasks performed by them in the reconciliation section of this appraisal
report. 't certify that any Individual so named is quatified to perform the tasks. Ihmnotauthonmdanyanemmdeachmwanyttemm
the report; therefore, &mmmadwanﬁemmwmlmmmmwmymt

SUPERViSORY APPRAISER'S OER‘I‘IFICATION. ifa supervtsoty appra:ser signed the appvalsal report, he or she certifies
and agrees that: | diractly sugervise the appraiser who propared the appraisal raport, have reviewed the appraisal report, agree with the
statements and conclusions of the appraiser, agree to b bound by the appraiser's centifications rumbered 4 through 7 above, and am taking
fill responsiiBty for lha aarmsd and the awraisalmm

ADDRESS OF PROPERTY APPRAISED:  yACANT LAND AT NED. 151/280, FRUTA, €0, 151

. APPRAISER: . s . SUPERVISORY APPRAISER (only if required)
Nama: Name:
Oate Signed:  1o/13/zm0 Date Signed:
Stata Certification #: crosizss State Cetification #;
o State License #: cRaiziss or State License #:
Stats: coLoraDo State:
EmnonDatao!Cetﬁﬂmaneem ng_m;am Emtaumnemomevﬁﬁmmorm

O od O oidNotinspect Propeny

CERTIRED REXDENTIAL APPRAISER

Vacant Land . Page2cf2




SUBJECT PROPERTY PHOTO ADDENDUM

BOITOWET: %0 BORROWER/OWNER IS RAYMOND, ROBERT H & HELEN | File No.:  wmiz
Property AJress: vacanT LAND AT NRD & 15.1/2RD Case No.:
City: rruira State: co Zip: s13n
Lender: no LENDER/CLIENT Is: RAYMOND. ROBERT
e FRONT VIEW OF
SUBJECT PROPERTY

Appraised Date: cciobers, x0u
Appraised Value: $ o000

REARVIEW OF
SUBJECT PROPERTY

STREET SCENE




SUBIECT PHOTO ADDENDUM

BOITOWET: 1:0 BORROWER/OWNER IS RAYMOND, ROBERT H & HELEN |

File No.:

7117

Property Address: vacANT LAND AT NRD & 15.1/2#D

Case No.:

City: rruira State: co

Zip: sisn

Lender: ~o LENDER/CUENT 1S: RAYMOND, ROBERT




LOCATION MAP

wniz

File No.:
Cas

AAress: vACANT LAND AT NRD 4 151

. FRUITA

BOITOWEI: no BORROWER/OWNER IS RAYMOND, ROBERT H & HELEN |

Prg;

. 132

Zi

State: co

Comparable Sale 1

CO 81521-9709 |

.24 miles NE)

1610 18 ROAD

Fruita,
3

/2RD

:

1742Rd .

s

1ZRd. . &

«

Lender: o LENDER/CLIENT 15, RAYMOND, ROBERT

Cil

VACANT LAND AT N RD & 1S-1/2 RD
FRUITA, CO 81521

Subjact

Comparabls Sale 3
1569 16 ROAD

Fruita, CO 81521
(0.71 miles SE)

V _&:.mw_,\mm R W, |




PLAT MAP

BOITOWEN: NO BORROWER/OWNER IS RAYMOND, ROBERT H % HELEN 1

File No.. oz

Property Address: vacant LAND AT NRD & 1317270

Case No.:

Je======="i'm

City: rruira State: co Zip: sisn
Lender: no LENDER/CLIENT Is FAYMOND, ROBERT
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BOITOWET. nio SORROWER/OWNER IS RAYMOND, ROBERT H & HELEN | File No.. w7z
Property Address: vACANT LAND AT N ED & 151/2 RD Case No.:
City: erura State: co Zip: sisn
L Lender: No LENDER/CLIENT IS RAYMOND. ROBERT
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B& B APPRAISAL, INC, GRAND JUNCTION, COLORADO

MULTI-PURPOSE SUPPLEMENTAL ADDENDUM
FORFEDERALLY RELATED TRANSACTIONS oy

Borrower/Client_ NO BORROWER/OWNER I RAYMOND, ROBERT H & HELEN |
mmg VACANTLANDATNRD&U-‘I‘lRD
Cly Frurra County acssa State co Zip Code s13n
Lender_ NO LENDER/CLIENT I3 RAYMOND, ROBERT . -
This Multi- -Purpose Supplemental Addendum for Federally Related Transactions was designed to provide the appraiser with a con-
* venient way to comply with the current appraisal standards and requirements of the Federal Deposit Insurance Cerporation (FDIC),
tanned %fgrc:eg::g'engc;:iz‘tfoller of Currency (OCC), The Office of Thrift Supervision (OTS), the Resolution Trust Cerporation (RTC)

Thig Multi-Purposa Supplemental Addendum is for use with any appraisal, Only those
statements which have baenchsckad by the appraiser apply to the property being appraised.

M PURPOSE & FUMCTION OF APPRAISAL

The purpose of the appra.isa! is to estimate the market value of the subject property as defined herein. The function of the appraisal is
to assist the above-named Lender in evaluating the subject property for lending purposes. This is a federally related transaction.

M EXTENTOF APPRAISAL PROCESS

) The appraisal is on the rnfurmau f from ublsc tecords. other identified sources, ! tion of the
;é'&“ 5‘3"" m’ an’g?ﬁﬂ* The [ m% the com-
arabhsissh inthe Snuma oiconﬁmmioﬂ.tf&vai . The original source
m«mﬂ nfommon provided, the source deemed most

@ has bsen used Data baiieved to be unreﬁahia was nol induded in me report nor used as a basis for the value conclusion.

O TheRepmduumCosﬁsbased
supplamientad by the appréisers knowiadge oF 5 Toc ket

Physical depreciation is based on the estimated effective aw the sublect pmyany Functicnal and/or extamal eciation, it
mm!mwwggwmmuppmsg&mmo hor am!l gg'hy;ssitavam the ap| ra f religfds?tg
values trom sa!egB of improved properties. W or o

mﬂ@ghmq&dm&mrﬂwmmr&mandﬂmlmomhppmxhsmtm

The Estimated mrkememandGfossRemMulnpliermﬁuedmmelncm ach are based on the r's knowledge of the
act market area. The rental imowtedge is asedon andlor rate surveys of mpm‘es.ThaGmssRem
%w lsmedonpdoranﬂommmmﬂysis %mmmr esidential properties. P

For income 10| , actual rents, vacancies and o bi and ed. have been used to
Ay remducmppemes xpenses have eemepcned analyzed. They pro-

()

DGD

R SUBJECT PROPERTY OFFERING INFORMATION

Mdmm MLS/COUNTY/AGENT/CWNER the subject property;
hasrotbeen offeredior salo inthe past ) 30days LJ1year [ﬂsym T other

is currently offered for sala for $ .

was offesed for sale within the past: O30days O1year [Jayears Jother for$

Offering information was considered in the final reconcikation of value.

Offering information was not considered in the fina) reconciiation af valua.

Offaring information was not available. The reasons for unavailability and the steps taken by the appraiser are explained later in
this addendum.

M SALESHISTORY OF SUBJECT PROPERTY

According 0 COUNTY RECORDS ANDMLS ‘ the subject property;
hasnottransfervedinthepast - lyear 3years {:]
thas transtesred in the past 1year 3years Other
All grior sales which have ocourred in the past months or yea:sareﬁswdheluwarldremﬂedmmawmdm
either in the body of the repart or in the addenda.
 Dato___ SalenPrice  Document#  Seller _. Buyer
| bz N/A N/A N/A : N/A
| /A N/A N/A N/A N/A
N/A N/A N/A N/A N/A

M FEMA FLOOD HAZARD DATA

Subject property is not focatadin a FEMA Special Flood Hazard Area. ;
Subject proparty is locatedin a FEMA Special Flood Hazard Aréa.
Zons FEMA Data___ NameofCom

X 311503503 7/15/02 MESA QOUNTY

The communily does notparticipatein the National Flood Insurance Program.
The community does participatein the National Foad insurance Program.
Itis covered by aregular program.

itis covered by an emergency program.




B& B APPRAISAL INC, CRAND JUNCTION, COLORADO 07

M CURRENT SALES CONTRACT

The subject property is currently not under contract.
The contract and/or escrow instructions were notavailable for review. The unavailabiity of the contract is explained later in the addenda section.
The contract and/or escrow instructions were reviewed. The following summarizes the contract:

ContractDate AmendmentDate ContractPrice Seller

The conlract indicated that personal property was notincluded in the sale.
The contract indicated that personal property was included. [t consisted of

Estimated contributory value is $

() Personal property was notincluded in the final value estmate.
Personal property was included in the final value estimate.
The contract indicated no financing concessions or other incentives.
The contract indicated the following concessions or incentives:

(J 1 concessions or incentives exist, the comparables were checked for similar concessions and appropriate adjustments were mage, i applicable,
s0 that the final value conclusion is in compliance with the Market Value defined herein.

M MARKET QVERVIEW

six TOTweLve months is considered a reasonable marketing period for the subject property based on  mus sTansTics

M ADDITIONAL CERTIFICATION

The Appraiser certifies and agrees that:

(1)  Their analyses, opinions and conclusions were developed, and this report was prepared, in conformity with the Uniform Standards of Professional
Appraisal Practice ("USPAP"), except that the Departure Provision of the USPAP does not apply.

(2)  Their compensation is not contingent upon the reporting of predetermined value or direction in vaiue that favors the cause of the client, the amount
of the value estimate, the attainment of a stipulated result, or the occurrence of a subsequent event.

(3) Tnis appraisal assignment was not based on the requested minimum valuation, a specific valuation, or the approval of a loan.

M ADDITIONAL (ENVIRONMENTAL! LIMITING CONDITIONS

The value estimated is based on the assumption that the property is not negatively affected by the existence of hazardous substances or detrimental

environmental conditions unless otherwise stated in this report. The appraiser is not an expert in the identification of hazardous substances or detrimental

environmental conditions. The appraiser's routine inspection of and inquiries about the subject property did nat develop any information that indicated
any apparent significant hazardous substances or detrimental evironmental conditions which would affect the property negatively urless otherwise stated
in this report. Itis possible that tests and inspections made by a qualified hazardous substance and environmental expert would reveal the existence of
hazardous substances or detrimental environmental conditions on or around the property that would negatively affect its value.

ACDITIONAL COMMEMNTS

M APPRAISER'S SIGNATURE « LICENSEICERTIFICATION

Appraiser's Signature Effective Date 1070872009
Appraiser's Name (print) N Phone # (sr0  Jau3.0150 Date Prepared 1071372009
State coLorADO License  [x]J Certification # craooizaas Tax ID# sar002770

GNING APPRAIS

R'S CERTIFICATION

[ the co-signing appraiser has personally inspected the subject property, both inside and out, and has made an exterior inspection of all
comparable sales listed in the report. The report was prepared by the appraiser under direct supervision of the co-signing appraiser. The
co-signing appraiser accepts responsibility for the contents of the report including the value conclusions and the limiting conditions, and confirms
that the certifications apply fully to the co-signing appraiser
The co-signing appraiser has not personally inspected the interior of the subject property and:
has not inspected the exterior of the subject property and all comparable sales listed in the report.
has inspected the exterior of the subject property and all comparable sales listed in the report.

The report was prepared by the appraiser under direct supervision of the co-signing appraiser. The co-signing appraiser accepts responsibility for
the cantents of the report, including the value conclusions and the imiting conditions, and confirms that the certifications apply fully to the co-signing

appraiser with the exception of the certification regarding physical inspections. The above describes a level of inspection performed by
axaniog e,

D The co-signing appraiser's level of inspection, involvement in the appraisal process and centification are covered elsewhere in the addenda section
of this appraisal.

B8 CO-SICNING APPRAISER'S SIGNATURE & LICENSE, CERTIFICATION
Co-Signing

Appraiser's Signature Effective Date
Appraiser's Name (print) Phone#( ) Date Prepared
State (Jticense (] Certification # Tax 1D #

Produced Ut AC sofware, B00 234 5727 wew actet com mjeald




e i QUALIFICATIONS OF:syi...
Jennifer L. Tiffin
nsnmnnve.smmwmcosxm
Phone: (970) 243-0250 Fax: (970)243-1721
- . mmmm

Profession: I
Cextified Residential Real Estate Appéaiser in the State of Coloado- . .
W”m 1273111 WB" B&me

2005: _Mmmw-um ) - (Dynawy Setiocks).

2005: Uniform Stindards of Appeaisal Practice- 1SHours . (Dynasty Schools)
2006: Sales Compasiscn Analysis— 15 Hours = : (McKiscoek) -

___2007:  Basic Income Capitalization -36 Hours (Appezisal Institute)

" Usifem wefmml | Practice Update- 7Hours wm)

Sen!ursz mhehnsven: :
Mdmanm-4mmmsmmww
Online Sanall HotelMotel Valuation- 7 Hours (Appraissl Instituic) . :
RESPA‘ind Deo't Be a Defendant — 4 Hours (U.S. Depnmofﬂﬂb)
-Disclosures and Dischimeis — 5 Hours
Mnmmrmymm-mmmm

Eﬁsas g‘&

ts Diffetent —~ 7 Hours (McKissock) -+ ‘

Real Estate Experience:
B&BWMW&MNWM

Included: Preliininay Research mmdmmmw
- nuznbers, current and past ownenhip, zoaing aad site size. ‘ )

mos-mm B& BAMM-MMAW

§
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8 & BAPPRASAL, INC
715 HORIZON DRIVE, SUTTE 330, GRAND JUNCTION, CO 81508

— Fle No. ovr17
srexaanse INVOICE *txtannes
File Number: ovmnr 10/13/2009
ROBERT RAYMOND
12MI/4 ROAD
FRUITA, COLORADO 81521
Bormower : NO BORROWER/OWNER 1. RAYMOND, ROBEXT H & KELENT
Invoice # : 400
Order Date : 072412009
Reference/Case # :
PO Number :
APPRAISALOF:
VACANT LAND AT NRD & 15-1/2RD
FRUITA.CO 81571
FER $ 400.00
s -
invoice Total 3 00.00
State Sales Tax @ nor areuicame $ a0
Deposit ($ )
Deposit 6 )
Amount Due 3 00
Temms:  Fece forapp vp piction of app d are delinquent afier 30 days. *
Please Make Check Payatie To:
Ba& B APPRAISAL, INC
71S HORIZON DRIVE
GRAND JUNCTION, CO 51506
Fed. 1.D. #: ss100070
* Aker ey a3 L75% tnteest e morih,aad st epplicsblesitorney'sfocswill be churgad.
VISA end MasterCord are accepted.

13 HORIZON DRIVE, SUITE 230, GRAND JUNCTION, CO 81506 970-343-0250/ FAX 243-1721
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BORROWER: RAYMOND DAIRY, INC. Agency Name: Water Conservation Board
Contract No. C150300 Agency Number PDA

Ori.ginal Loan Amount: $95,950 C s EIzsiY

Adjustment (Decrease): $36,845

Adjusted Loan Amount: $59,105

LoAN CONTRACT AMENDMENT NoO. 1

(STANDARD CONTRACT — WAIVER #160 — APPROVED NOVEMBER 10, 2003)

This Amendment, made this May 9, 2011, by and between the State of Colorado
for the use and benefit of the Department of Natural Resources, Colorado Water
Conservation Board (“CWCB”), and the Raymond Dairy, Inc., 1412 M % Road, Loma, CO
81524, a Colorado nonprofit corporation (“BORROWER” or “CONTRACTOR").

FACTUAL RECITALS

A. Authority exists in the law, and funds have been budgeted, appropriated, and otherwise
made available for payment in Contract Encumbrance Number C150300.

B. Required approval, clearance, and coordination have been accomplished from and with
appropriate agencies.

C. The CWCB and the BORROWER entered into Contract Encumbrance Number C150300,
dated October 28, 2009 (“ORIGINAL CONTRACT”), incorporated herein by reference,
wherein the CWCB agreed to loan money in the total amount up to $95,950, and the
BORROWER agreed to repay the loan in accordance with the terms of the ORIGINAL
CONTRACT.

D. The project financed with the loan proceeds was subsml OW? f February
1, 2011, and of the $95,950 loan amount available, the ﬁE e a 1,105.

E. In addition, BORROWER made a principal pre-payment in the amount of $2,000, leaving
a loan amount of $59,105.

F. The parties agree to amend the contract to reduce the final loan amount to $59,105.

NOW THEREFORE, it is hereby agreed that

1. Consideration for this Amendment to the ORIGINAL CONTRACT consists of the payments
that shall be made pursuant to this Amendment and ORIGINAL CONTRACT and the
promises and agreements herein set forth.

2. It is expressly agreed by the parties that this Amendment is supplemental to the
ORIGINAL CONTRACT, and all terms, conditions, and provisions thereof, unless
specifically modified herein, are to apply to this Amendment as though they were
expressly rewritten, incorporated, and included herein.

3. The BORROWER agrees that it shall execute the following document, all of which shall
set forth the revised loan amount of $59,105:

a. Promissory Note, attached as Appendix A and incorporated herein, which shall

Loan Contract C150300 Amendment No. 1
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replace and supersede the Promissory Note in the amount of $95,950 dated
October 28, 2009, attached to the ORIGINAL CONTRACT as Appendix 2.

b. Amended Security Agreement, attached hereto as Appendix B and incorporated
herein, which shall supplement and operate in conjunction with the Security
Agreement dated October 28, 2009, attached to the ORIGINAL CONTRACT as
Appendix 4.

c. Amended Deed of Trust, attached hereto as Appendix C and incorporated herein,
which shall supplement and operate in conjunction with the Deed of Trust dated
October 28, 2009, attached to the ORIGINAL CONTRACT as Appendix 5.

4. Except for the SPECIAL PROVISIONS, in the event of any conflict, inconsistency, variance,
or contradiction between the provisions of this Amendment and any of the provisions of
the ORIGINAL CONTRACT, the provisions of this Amendment shall in all respects
supersede, govern, and control. The SPECIAL PROVISIONS shall always be controlling
over other provisions in the contract or amendments. The representations in the
SPECIAL PROVISIONS concerning the absence of bribery or corrupt influences and
personal interest of STATE employees are presently reaffirmed.

5. INDEMNIFICATION. Contractor shall indemnify, save, and hold harmless the State,
its employees and agents, against any and all claims, damages, liability and court
awards including costs, expenses, and attorney fees and related costs, incurred as a
result of any act or omission by Contractor, or its employees, agents, subcontractors,
or assignees pursuant to the terms of this contract.

[Applicable Only to Intergovernmental Contracts] No term or condition of this
contract shall be construed or interpreted as a waiver, express or implied, of any of
the immunities, rights, benefits, protection, or other provisions, of the Colorado
Governmental Immunity Act, CRS 24-10-101 et seq., or the Federal Tort Claims Act,
28 U.S.C. 2671 et seq., as applicable, as now or hereafter amended.

[The rest of this page is intentionally left blank.]

PAID |N FULL
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SPECIAL PROVISIONS

These Special Provisions apply to all contracts except where noted in italics.

1. CONTROLLER'S APPROVAL. CRS §24-30-202(1). This contract shall not be valid until it has been
approved by the Colorado State Controller or designee.

2. FUND AVAILABILITY. CRS §24-30-202(5.5). Financial obligations of the State payable after the

current fiscal year are contingent upon funds for that purpose being appropriated, budgeted, and otherwise
made available.

3. GOVERNMENTAL IMMUNITY. No term or condition of this contract shall be construed or interpreted
as a waiver, express or implied, of any of the immunities, rights, benefits, protections, or other provisions, of
the Colorado Governmental Immunity Act, CRS §24-10-101 et seq., or the Federal Tort Claims Act, 28
U.S.C. §§1346(b) and 2671 et seq., as applicable now or hereafter amended.

4. INDEPENDENT CONTRACTOR. Contractor shall perform its duties hereunder as an independent
contractor and not as an employee. Neither Contractor nor any agent or employee of Contractor shall be
deemed to be an agent or employee of the State. Contractor and its employees and agents are not entitled
to unemployment insurance or workers compensation benefits through the State and the State shall not pay
for or otherwise provide such coverage for Contractor or any of its agents or employees. Unemployment
insurance benefits will be available to Contractor and its employees and agents only if such coverage is
made available by Contractor or a third party. Contractor shall pay when due all applicable employment
taxes and income taxes and local head taxes incurred pursuant to this contract. Contractor shall not have
authorization, express or implied, to bind the State to any agreement, liability or understanding, except as
expressly set forth herein. Contractor shall (a) provide and keep in force workers' compensation and
unemployment compensation insurance in the amounts required by law, (b) provide proof thereof when
requested by the State, and (c) be solely responsible for its acts and those of its employees and agents.

5. COMPLIANCE WITH LAW. Contractor shall strictly comply with all applicable federal and State laws,
rules, and regulations in effect or hereafter established, including, without limitation, laws applicable to
discrimination and unfair employment practices.

6. CHOICE OF LAW. Colorado law, and rules and regulations issued pursuant thereto, shall be applied in
the interpretation, execution, and enforcement of this contract. PM: incorporated
herein by reference which conflicts with said laws, rules, and regufations®h &UW{:gd Any
provision incorporated herein by reference which purports to negate this or any other Specidl Provision in
whole or in part shall not be valid or enforceable or available in any action at law, whether by way of

complaint, defense, or otherwise. Any provision rendered null and void by the operation of this provision
shall not invalidate the remainder of this contract, to the extent capable of execution.

7. BINDING ARBITRATION PROHIBITED. The State of Colorado does not agree to binding arbitration by
any extra-judicial body or person. Any provision to the contrary in this contact or incorporated herein by
reference shall be null and void.

8. SOFTWARE PIRACY PROHIBITION. Governor's Executive Order D 002 00. State or other public
funds payable under this contract shall not be used for the acquisition, operation, or maintenance of
computer software in violation of federal copyright laws or applicable licensing restrictions. Contractor
hereby certifies and warrants that, during the term of this contract and any extensions, Contractor has and
shall maintain in place appropriate systems and controls to prevent such improper use of public funds. If the
State determines that Contractor is in violation of this provision, the State may exercise any remedy
available at law or in equity or under this contract, including, without limitation, immediate termination of this
contract and any remedy consistent with federal copyright laws or applicable licensing restrictions.

9. EMPLOYEE FINANCIAL INTEREST/CONFLICT OF INTEREST. CRS §§24-18-201 and 24-50-507.
The signatories aver that to their knowledge, no employee of the State has any personal or beneficial
interest whatsoever in the service or property described in this contract. Contractor has no interest and shall
not acquire any interest, direct or indirect, that would conflict in any manner or degree with the performance
of Contractor's services and Contractor shall not employ any person having such known interests.

Loan Contract C150300 Amendment No. 1
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10. VENDOR OFFSET. CRS §§24-30-202 (1) and 24-30-202.4. [Not Applicable to intergovernmental
agreements] Subject to CRS §24-30-202.4 (3.1), the State Controller may withhold payment under the
State’s vendor offset intercept system for debts owed to State agencies for: (a) unpaid child support debts
or child support arrearages, (b) unpaid balances of tax, accrued interest, or other charges specified in CRS
§39-21-101, et seq.; (c) unpaid loans due to the Student Loan Division of the Department of Higher
Education; (d) amounts required to be paid to the Unemployment Compensation Fund; and (e) other unpaid
debts owing to the State as a result of final agency determination or judicial action.

11. PUBLIC CONTRACTS FOR SERVICES. CRS §8-17.5-101. [Not Applicable to agreements relating
to the offer, issuance, or sale of securities, investment advisory services or fund management
services, sponsored projects, intergovernmental agreements, or information technology services or
products and services] Contractor certifies, warrants, and agrees that it does not knowingly employ or
contract with an illegal alien who will perform work under this contract and will confirm the employment
eligibility of all employees who are newly hired for employment in the United States to perform work under
this contract, through participation in the E-Verify Program or the Department program established pursuant
to CRS §8-17.5-102(5)(c), Contractor shall not knowingly employ or contract with an illegal alien to perform
work under this contract or enter into a contract with a subcontractor that fails to certify to Contractor that
the subcontractor shall not knowingly employ or contract with an illegal alien to perform work under this
contract. Contractor (a) shall not use E-Verify Program or Department program procedures to undertake
pre-employment screening of job applicants while this contract is being performed, (b) shall notify the
subcontractor and the contracting State agency within three days if Contractor has actual knowledge that a
subcontractor is employing or contracting with an illegal alien for work under this contract, (c) shall
terminate the subcontract if a subcontractor does not stop employing or contracting with the illegal alien
within three days of receiving the notice, and (d) shall comply with reasonable requests made in the course
of an investigation, undertaken pursuant to CRS §8-17.5-102(5), by the Colorado Department of Labor and
Employment. If Contractor participates in the Department program, Contractor shall deliver to the
contracting State agency, Institution of Higher Education or political subdivision a written, notarized
affirmation, affirming that Contractor has examined the legal work status of such employee, and shall
comply with all of the other requirements of the Department program. If Contractor fails to comply with any
requirement of this provision or CRS §8-17.5-101 et seq., the contracting State agency, institution of higher
education or political subdivision may terminate this contract for breach and, if so terminated, Contractor
shall be liable for damages.

12. PUBLIC CONTRACTS WITH NATURAL PERSONS. CRS §24-76.5-101. Contractor, if a natural
person eighteen (18) years of age or older, hereby swears and affirms under penalty of perjury that he or
she (a) is a citizen or otherwise lawfully present in the United States pursuant to federal law, (b) shall
comply with the provisions of CRS §24-76.5-101 et seq., and (c) has produced one form of identification
required by CRS §24-76.5-103 prior to the effective date of this contract.

Revised 1109 PAID IN FULL
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THE PARTIES HERETO HAVE EXECUTED THIS CONTRACT

BORROWER: Raymond Dairy, Inc., a State of Colorado
Colorado nonprofit corporation John W. Hickenlooper, Governor
By_| ?ﬂ,&/‘f A %/%/ﬁ”/ By LJM/W Lo

Robert H. Raymonc‘f President For the Executive Director

Department of Natural Resources
Colorado Water Conservation Board
Jennifer L. Gimbel, Director

(SEAL)
Pre-Approved Form
Attest - 4 . -,

By . d?{m&r%ihf?@ﬁn{( “—CWCB Cohtract Manager

Helen I. Raymond, Secfetary/Treasurer

ALL CONTRACTS MUST BE APPROVED BY THE STATE CONTROLLER

CRS 24-30-202 requires that the State Controller approve all state contracts. This
contract is not valid until the State Controller, or such assistant as he may
delegate, has signed it. The contractor is not authorized to begin performance until
the contract is signed and dated below. If performance begins prior to the date
below, the State of Colorado may not be obligated to pay for the goods and/or
services provided.

David J. McDermott, CPA, State Controller

By }/’“’%"’”}’”

Swtsan Ean-/ﬂ, DR Lo ool <o
Effective Date Lf2 /o]

Loan Contract C150300 Amendment No. 1
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PROMISSORY NOTE
Date: May 9, 2011

Borrower:  Raymond Dairy, Inc.
Principal Amount:  $59,105
Interest Rate:  2.50% per annum
Term of Repayment: 20 years
Loan Contract No.:  C150300, dated October 28, 2009
Loan Payment:  $3,791.42

Payment Initiation Date:  February 1, 2011
Maturity Date: February 1, 2031

. ForR VALUE RECEIVED, the BORROWER promises to pay the Colorado Water
Conservation Board ("CWCB"), the Principal Amount plus Interest for the Term of
Repayment, pursuant to the LOAN CONTRACT and this promissory note.

2. This Promissory Note replaces and supersedes the Promissory Note dated October
28, 2009, in the principal amount of $95,950.

3. Principal and interest shall be payable in equal Loan Payments, with the first payment
due and payable one year from Payment Initiation, and annually thereafter. All
principal, interest, and late charges, if any, then remaining unpaid shall be due and
payable on or before the Maturity Date.

4. Payments shall be made to the Colorado Water Conservation Board at 1313 Sherman
Street, Room 721, Denver, Colorado 80203.

5. The CWCB may impose a late charge in the amouPAt?o‘&M ayment if
calendar

the CWCB does not receive the annual payment within 1 f the due
date.

6. This Note may be prepaid in whole or in part at any time without premium or penalty.
Any partial prepayment shall not postpone the due date of any subsequent payments
or change the amount of such payments.

7. All payments received shall be applied first to late charges, if any, next to accrued
interest and then to reduce the principal amount.

8. This Note is issued pursuant to the LOAN CONTRACT between the CWCB and the
BORROWER. The LOAN CONTRACT creates security interests in favor of the CWCB to
secure the prompt payment of all amounts that may become due hereunder. Said
security interests are evidenced by a Security Agreement and Deed of Trust (“Security
Instruments”) of even date and amount and cover certain revenues, real property,
water rights and/or accounts of the BORROWER. The LOAN CONTRACT and Security
Instruments grant additional rights to the CWCB, including the right to accelerate the

Appendix A to Loan Contract C150300 Amendment No. 1
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maturity of this Note in certain events.

9. If any annual payment is not paid when due or any default under the LOAN CONTRACT
or the Security Instruments securing this Note occurs, the CWCB may declare the
entire outstanding principal balance of the Note, all accrued interest, and any
outstanding late charges immediately due and payable, and the indebtedness shall
bear interest at the rate of 7% per annum from the date of default. The CWCB shall
give the BORROWER written notice of any alleged default and an opportunity to cure
within thirty (30) days of receipt of such notice before the BORROWER shall be
considered in default for purposes of this Promissory Note.

10. The BORROWER and any co-signer or guarantor hereby agree that if this Note or
interest thereon is not paid when due or if suit is brought, then it shall pay all
reasonable costs of collection, including reasonable attorney fees. In the event of any
bankruptcy or similar proceedings, costs of collection shall include all costs and
attorney fees incurred in connection with such proceedings, including the fees of
counsel for attendance at meetings of creditors' committees or other committees.

11. This Note shall be governed in all respects by the laws of the State of Colorado.

BORROWER: Raymond Dairy, Inc.

(SEAL) ﬂ
By /Z»[:/?Q ~ [ Bessars _
Robert H. Rayyfond, President
Attest:

! f
By \‘//j/&t/\ ‘_g Q'Z:/)L(mz&,-u(

Helen I. Raymond, Seéretary/Treasurer

PAID IN Fy

Appendix A to Loan Contract C150300 Amendment No. 1
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AMENDMENT NO. 1 TO SECURITY AGREEMENT

DEBTOR: RAYMOND DAIRY, INC.
SECURED PARTY: COLORADO WATER CONSERVATION BOARD
DATE OF ORIGINAL SECURITY AGREEMENT: OCTOBER 28, 2009

Original Promissory Note: $95,950, October 28, 2009, interest at the rate
of 2.50% per annum with annual payment for a
period of 20 years or until paid in full.

ORIGINAL LOAN CONTRACT: C150300, DATED OCTOBER 28, 2009

1. The Parties have amended the ORIGINAL LOAN CONTRACT and Promissory Note to
decrease the loan amount from $95,950 to $59,105 and hereby amend the original
Security Agreement to document the change of loan amount.

2. The Parties expressly agree that this Amendment is supplemental to the Security
Agreement and all terms, conditions, and provisions thereof, unless specifically
modified below, are to apply to this Amendment as though they were expressly
rewritten, incorporated, and included herein.

Amended Loan Contract: C150300, dated May 9, 2011

Replacement Promissory Note:  $59,105, dated May 9, 2011, interest at the rate
of 2.50% per annum with annual payments for a
period of 20 years or until paid in full

Date of Amended Security Agreement. May 9, 2011

DeBTOR: Raymond Dairy, Inc.

o o/ Tl T H 2t

Robert H. Rafy/mond, President

Heteﬁ |. Raymond, Secfétary/Treasurer pA,D ,N FULL
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Deed of Trust Recording Information: 2514214, BK 4946 PG 837 (3 pages)

Amendment No. 1 to Deed of Trust

Date: May 9, 2011
Grantor (Borrower): Raymond Dairy, Inc.
Beneficiary (Lender): Colorado Water Conservation Board
Date of Deed of Trust: October 28, 2009
Recording Date of Deed of Trust: November 25, 2009
County of Recording (“County”): Mesa

RECEPTION #: 2578239, BK 5176 PG 799 07/13/2011 at

02:19:20 PM,

Loan Contract: C150300, dated October 28, 2009 and
amended May 9, 2011
Promissory Note: $59,105, 2.50%, 20 years, May 9, 2011

This Amendment to the Deed of Trust is between the Grantor and the Public Trustee of
the County, State of Colorado.

The Original Deed of Trust was recorded to secure repayment of the

indebtedness evidenced by Loan Contract and Promissory Note between the Grantor
and the Beneficiary.

The Debtor did not borrow the full amount available under the Loan Contract,

and the principal amount of the loan has been reduced.

Grantor and Beneficiary have agreed to amend the Original Deed of Trust to

$59,105 to reflect the revised principal and annual loan payment amount.
NOW THEREFORE, the CWCB and Grantor agree that:

1

The first full paragraph of the Original Deed of Trust is hereby amended to read as
follows:

The Grantor has executed a Promissory Note dated May 9, 2011, to secure the
repayment of the indebtedness evidenced by Contract No. C150300 dated October
28, 2009 and amended May 9, 2011, for the total principal sum of $59,105, to be
repaid to the State of Colorado for the use and benefit ofépﬁzut t of Natural
Resources, Colorado Water Conservation Board (“CWCB") m| rdin,
whose address is 1313 Sherman Street, Room 721, Denver, CO 80203, paya in
20 annual installments, in accordance with said Promissory Note, or until the loan is
paid in full.

In the event of any conflict, inconsistency, variance, or contradiction between the
provisions of this amendment and any of the provisions of the original deed of trust,

the provisions of this amendment shall in all respects supersede, govern, and
control.

3. Any provisions of the original deed of trust not expressly modified herein remain in

full force and effect.
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gxecu.teg*on the date first written above.

Ss
-:0
e

2 "__f-iq';'.;-“‘h.‘
'...l C..‘-:.: . . .
5 ) 5. GRANTOR: Raymond Dairy, Inc.
T ($EAL)
v, oo 1
%" A oy /T 1 P

vonss Robert H. Raymond, President
ATTEST:

ByL/)l)dw.\\.\S\, 7\0)/43”}4’?/9%///

Helen I. Raymond, Sécretary/Treasurer

State of Colorado )
) ss.
Countyof M esa )
The foregoing instrument was acknowledged before me on S -/ , 2011, by

Robert H. Raymond as President and Helen |. Raymond as Secretary/Treasurer of the
Raymond Dairy, Inc. Witness my hand and official seal.

Lt A, T, dﬁﬁj 7~

Notary PUblic

_ My Commission Expires
My commission expires 12/08/2013

Return recorded document to: CWCB Finance Section, Attn: Contract Manager,

Colorado Water Conservation Board, 1580 Logan Street, Suite 600, Denver CO 80203
(Phone Number 303-866-3441)

PAID IN FULL
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BORROWER: RAYMOND DAIRY, INC. Agency Name: Water Conservation Board
Contract No. C150300 Agency Number PDA

Project Amount $95,000

Loan Service Fee $950

Loan Amount $95,950

LOAN CONTRACT

(STANDARD CONTRACT — WAIVER #160 — APPROVED NOVEMBER 10, 2003)

THIS CONTRACT, made this October 28, 2009, is by and between the State of

Colorado for the use and benefit of The Department of Natural Resources, Colorado Water .
Conservation Board (“CWCB” or “STATE”"), and the Raymond Dairy, Inc., 1412 M % Road,
Loma, CO 81524, a Colorado corporation, (“BORROWER").

FACTUAL RECITALS

. Authority exists in the law, and funds have been budgeted, appropriated and otherwise

made available and a sufficient unencumbered balance thereof remains available for
encumbering and subsequent payment of this contract under: Contract Encumbrance
No. C150300, Fund Number 424, Appropriation Code M10, Organization YYYY, GBL
R300, Program WTRC, Object Code 5882, Reporting Category 0300.

Required approval, clearance, and coordination have been accomplished from and with
appropriate agencies.

The PROJECT Summary, attached as Appendix 1 and incorporated herein, contains
BORROWER Information (Section 1), the PROJECT Description (Section 2), CWCB's
authority for making this loan (Section 3), and CWCB Approval and Legislative
Authorization which identifies the amount of the loan and the terms of repayment
(Section 4).

The CWCB now desires, by this contract, to loan money to the BORROWER for this
PROJECT upon mutually agreeable terms an

THEREFORE, in consideration of the mutua ]gdmeﬁutbvenants contained

herein, the parties agree as follows:

A. LOAN PROVISIONS

¥

Loan Service Fee. The amount of the loan (LOAN AMOUNT) shall include (1) the
amount of the funds loaned by the CWCB to the BORROWER for the PROJECT and (2)
a service fee of one percent (1%) of the PROJECT amount. In the event that the
BORROWER does not use the LOAN AMOUNT authorized, the parties shall amend this
contract to revise the LOAN AMOUNT including adjustment of the service fee to reflect
1% of the actual LOAN AMOUNT disbursed to the BORROWER.

Contract Amendment Service Fees. Under certain circumstances, the BORROWER
shall be assessed a fee for amending the contract.

a. A service fee shall be imposed on the BORROWER for amendments processed for

Loan Contract C150300
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the benefit of the BORROWER and necessary for the BORROWER’'S course of
business but not necessary for the CWCB, including, but not limited to, a change
in borrower name (novation), assignment of contract, substitution of collateral,
loan payment deferments in excess of 3 per loan, and loan consolidation.
Amendments in the course of CWCB business, including, but not limited to, loan
payment deferments (up to 3 per loan), changes in terms of loan repayment and
amendments to adjust the interest rate pursuant to Paragraph A.13 herein, will be
processed at no additional charge to the borrower.

b. The amount charged shall be in accordance with the fee rate structure set forth in
the CWCB Loan Service Charge Policy in effect at the time the BORROWER shall
request an amendment. The current fee for an amendment is $1,000.

c. The BORROWER shall remit the service fee to the CWCB prior to initiation of the
amendment. Any service fee remitted to the CWCB cannot be refunded

. Promissory Note Provisions. The CWCB agrees to loan to the BORROWER an
amount not to exceed the LOAN AMOUNT and the BORROWER agrees to repay the loan in
accordance with the terms as set forth in the Promissory Note, attached hereto as
Appendix 2 and incorporated herein. The Promissory Note shall identify the LOAN
AMOUNT. If the amount of loan funds disbursed by the CWCB to the BORROWER differs
from the LOAN AMOUNT, the parties agree to amend this contract, including its
appendices where necessary, to revise the LOAN AMOUN" .

. Interest Prior to PRoJECT Completion. As the loan func's are disbursed by the CWCB
to the BORROWER, interest shall accrue at the rate set by the CWCB for this loan. The
CWCB shall calculate the amount of the interest that accrued prior to PROJECT'S
substantial completion (as determined by the CWCB) and notify BORROWER of such
amount. The BORROWER shall repay that amount to the CWCB either within ten (10)
days from the date of notification from th?%or at the CWCB's discretion, said
interest shall be deducted from the final dis q‘Nf Pw izinds that the CWCB

makes to the BORROWER.
. Return of Unused Loan Funds. Any loan funds disbursed but not expended for the
PROJECT in accordance with the terms of this contract shall be remitted to the CWCB
within 30 calendar days from notification from the CWCB of either (1) completion of the
PROJECT or (2) determination by the CWCB that the PROJECT will not be completed.

. BORROWER'S Authority To Contract. The BORROWER warrants that it has full power
and authority to enter into this contract. The execution and delivery of this contract and
the performance and observation of its terms, conditions and obligations have been
duly authorized by all necessary actions of the BORROWER. The BORROWER'S
authorizing resolution(s) are attached as Appendix 3 and incorporated herein.

. Attorney's Opinion Letter. Prior to the execution of this contract by the CWCB, the
BORROWER shall submit to the CWCB a letter from its attorney stating that it is the
attorney's opinion that

a. the contract has been duly executed by officers of the BORROWER who are duly

Loan Contract C150300
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elected or appointed and are authorized to execute the contract and to bind the
BORROWER,;

b. the resolutions of the BORROWER authorizing the execution and delivery of the
contract were duly adopted by the BORROWER'S board of directors and/or
stockholders

c. there are no provisions in the BORROWER'S articles of incorporation or bylaws or any
state or local law that prevent this contract from binding the BORROWER; and

d. the contract will be valid and binding against the BORROWER if entered into by the
CWCB.

8. Pledge Of Property. The BORROWER irrevocably pledges to the CWCB for purposes of
repayment of this loan: (1) revenues from assessments levied for that purpose as
authorized by the BORROWER'S resolution(s) and (2) all of the BORROWER'S rights to
receive said assessment revenues, hereinafter collectively referred to as the “Pledged
Property.”

a. Segregation of Pledged Revenues. The BORROWER shall set aside and keep the
pledged revenues in an account separate from other BORROWER revenues, and
warrants that these revenues will not be used for any other purpose.

b. Establish Security Interest. The BORROWER has duly executed a Security
Agreement, attached hereto as Appendix 4 and incorporated herein, to provide a
security interest to the CWCB in the Pledged Property. The CWCB shall have
priority over all other competing claims for said Pledged Property, except for the
liens of the BORROWER'S existing loans as listed in Section 5 (Schedule of Existing
Debt) of the Project Summary, which sets forth the position of the lien created by

this contract in relation to any existing lien(s A’ D IN

c. Revenue Assessments. Pursuant to its statutory authority,Fauch-of incorporation
and bylaws, the BORROWER shall take all necessary actions consistent therewith
during the term of this contract to levy assessments sufficient to pay this loan as
required by the terms of this contract and the Promissory Note, to cover all
expenditures for operation and maintenance and emergency repair services, and to
maintain adequate debt service reserves. In the event the assessments levied by
the BORROWER become insufficient to assure such repayment to the CWCB, the
BORROWER shall immediately take all necessary action consistent with its statutory
authority, its articles of incorporation and bylaws including, but not limited to, levying
additional assessments to raise sufficient revenue to assure repayment of this loan.

d. Debt Service Reserve Account. To establish and maintain the debt service
reserve account, the BORROWER shall deposit an amount equal to one annual
payment into its debt service reserve fund prior to receiving any loan disbursements,
and to maintain said account for the first ten years of repayment of this loan. In the
event that the BORROWER applies funds from this account to repayment of the
loan, the BORROWER shall replenish the account within ninety (90) days of
withdrawal of the funds.

9. Collateral. The collateral for this loan is described in Section 6 (Collateral) of the

Loan Contract C150300
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10.

11.

12.

13.

14.

Project Summary, and secured by the instrument(s) attached hereto as Appendix 5
and incorporated herein.

Collateral During Loan Repayment. The BORROWER shall not sell, convey, assign,
grant, transfer, mortgage, pledge, encumber, or otherwise dispose of the Collateral or
the Pledged Property so long as any of the principal, accrued interest, and late
charges, if any, on this loan remain unpaid, without the prior written concurrence of
the CWCB. In the event of any such sale, transfer or encumbrance without the
CWCB's written concurrence, the CWCB may at any time thereafter declare all
outstanding principal, interest, and late charges, if any, on this loan immediately due
and payable.

Release After Loan Is Repaid. Upon complete repayment to the CWCB of the entire
principal, all accrued interest, and late charges, if any, as specified in the Promissory
Note, the CWCB agrees to release and terminate any and all of the CWCB's right, title,
and interest in and to the Collateral and the Pledged Property.

Warranties.

a. The BORROWER warrants that, by acceptance of the loan under this contract and by
its representations herein, the BORROWER shall be « -iopped from asserting for any
reason that it is not authorized or obligated to repay the loan to the CWCB as
required by this contract.

b. The BORROWER warrants that it has not employec or retained any company or
person, other than a bona fide employee working solely for the BORROWER, to
solicit or secure this contract and has not paid or agreed to pay any person,
company, corporation, individual, or firm, other than a bona fide employee, any fee,
commission, percentage, gift, or other consideration contingent upon or resulting
from the award or the making of this contract.

c. The BORROWER warrants that the Plemmp rty and Collateral for this loan
are not encumbered by any other deeds 0f oi y,party other than the
CWCB or in any other manner, except for any existing mziientiﬁed in Section 5
(Schedule of Existing Debt) of the Project Summary, which sets forth the position
of the lien created by this contract in relation to any existing lien(s). Documentation
establishing the relative priorities of said liens, if necessary, is attached to the
Project Summary and incorporated herein.

Change of Ownership of Water Shares During Term of Contract. |If the interest
rate for this loan is based on the CWCB's agricultural or blended agricultural and
municipal and/or commercial and/or industrial rates, the BORROWER agrees to notify
the CWCB of any change of the ownership of the water rights represented by its
shares from irrigation to municipal or commercial or industrial use. The interest rate
shall be revised when said change in ownership would increase the original interest
rate by 0.5% or more. The parties shall amend this contract, including a revised
promissory note, to effect said change in interest rate.

Remedies For Default. Upon default in the payments to be made by the BORROWER

Loan Contract C150300
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under this contract, or default in the performance of any covenant or agreement
contained herein, the CWCB, at its option, may:

a. suspend this contract and withhold further loan disbursements pending corrective
action by the BORROWER, and if the BORROWER does not cure the default as
provided for below, permanently cease loan disbursements and deem the PROJECT
substantially complete;

b. declare the entire principal amount, accrued interest, and late charges, if any, then
outstanding immediately due and payable;

c. exercise its rights under any appendices to this contract, including, but not limited to,
the Promissory Note, Security Agreement, and/or any instrument securing collateral;
and/or

d. take any other appropriate action.

The CWCB shall provide written notice to the BORROWER of any such default and shall
give the BORROWER an opportunity to cure within thirty (30) days of receipt of such
notice. All remedies described herein may be simulianeously or selectively and
successively enforced. The CWCB may enforce the provisions of this contract at its
option without regard to prior waivers of previous defau s by the BORROWER, through
judicial proceedings to require specific performance of "is contract, or by such other
proceedings in law or equity as may be deemed necessary by the CWCB to ensure
compliance with provisions of this contract and the laws and regulations under which
this contract is executed. The CWCB's exercise o any or all of the remedies
described herein shall not relieve the BORROWER of any of its duties and obligations
under this contract.

15. Operation of PROJECT. The BORROWER shall, without expense or legal liability to the
CWCB, manage, operate, and maintain the PROJECT continuously in an efficient and
economical manner.

16. BORROWER'S Liability Insurance. AiD IN F

a. Upon execution of this contract and continuing until cgﬂ!plete repayment of the loan
is made to the CWCB, the BORROWER shall maintain commercial general liability
insurance, with a company that is satisfactory to the CWCB, with minimum limits of
$1,000,000 combined single limit for each occurrence and $2,000,000 general
aggregate, including products/completed operations and personal injury.

b. Prior to the disbursement of any loan funds, the BORROWER shall provide the CWCB
with an Acord Form 25 evidencing said insurance and shall provide the CWCB with
documentation of renewals of said insurance.

17. Additional Contract Requirements. Any additional contract requirements are set
forth in Additional Contract Requirement (Section 7) of the Project Summary.

Loan Contract C150300
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. PROJECT PROVISIONS

Construction Fund Program Procedures. During the completion of the PROJECT, the
BORROWER shall adhere to the CWCB Construction Fund Program Procedures
(Section 8), of the Project Summary.

Eligible Expenses. The PROJECT expenses for which the BORROWER is eligible for
loan disbursements are listed in Eligible Expenses (Section 9) of the Project
Summary.

Loan Disbursements. The CWCB shall disburse loan funds in accordance with the
Disbursement Schedule (Section 10) of the Project Summary.

. Time for Performance. The BORROWER recognizes that time is of the essence in the
performance of all of its obligations under this contract. Therefore, the BORROWER shall
complete the PROJECT within the time specified in Time for Performance (Section 11) of
the Project Summary.

Indemnification By The Construction Firm. The Z0RROWER shall require all
Construction Firms and their subcontractors to indemnify "e STATE and the BORROWER
against all liability and loss, and against all claims and = tions based upon or arising
out of damage or injury, including death, to persons or [ derty, caused by any acts or
omissions of those parties or sustained in connectior . ith the performance of any
contract related to the PROJECT or by conditions create ' thereby, or based upon any
violation of any statute, ordinance, or regulation, and the c=fense of any such claims or
actions.

Liability Insurance During Construction. During construction of the PROJECT, the
BORROWER shall require the construction firm(s) and any subcontractors to maintain the
following insurance coverage in the limits shown during the term of their contracts for
the construction of the PROJECT. The? OWER shall provide the CWCB with an
Acord Form 27 evidencing said insura E’@ c?ﬂ encement of construction,
maintained until construction is complete, an gi;m ide the CWCB with
documentation of renewals of said insurance. No paymen hall be made to the
BORROWER unless all insurance certificates are current.

a. Builder's risk insurance for construction in progress for all perils of loss including fire,
wind, hail, and vandalism in an amount equal to the completed value of the
PROJECT.

b. Worker's compensation and employer's liability insurance in the required statutory
amounts.

c. Automobile liability insurance that includes coverage for all owned, non-owned and
hired vehicles with minimum limits of $1,000,000 combined single limit for bodily
injury and property damage.

d. Commercial general liability insurance with minimum limits of $1,000,000 combined
single limit for each occurrence and $2,000,000 general aggregate. This insurance
coverage shall include products/completed operations and bodily injury/property

Loan Contract C150300
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C.

damage.
GENERAL PROVISIONS

. Periodic Inspections. Throughout the term of this contract, the BORROWER shall

permit a designated representative of the CWCB to make periodic inspections of the
PrRoOJECT. Such inspections shall cover the condition of the PROJECT, operating records,
maintenance records, and financial records. These inspections are solely for the
purpose of verifying compliance with the terms and conditions of this contract and shall
not be construed nor interpreted as an approval of the actual design, construction or
operation of any element of the PROJECT facilities.

Applicable Laws. The BORROWER shall strictly adhere to all applicable federal, state,
and local laws and regulations that are in effect or may hereafter be established
throughout the term of this contract.

Designated Agent Of The CWCB. The CWCB's employees are designated as the
agents of the CWCB for the purpose of this contract.

Assignment. The BORROWER may not assign this contr:: - except with the prior written
approval of the CWCB.

Contract Relationship. The parties to this contrac’ ntend that the relationship
between them under this contract is that of lender-borr: ver, not employer-employee.
No agent, employee, or servant of the BORROWER shall ~=, or shall be deemed to be,
an employee, agent, or servant of the CWCB. The B>=RROWER shall be solely and
entirely responsible for its acts and the acts of its zgents, employees, servants,
engineering firms, construction firms, and subcontractors during the term of this
contract.

Integration of Terms. This contract is intend e complete integration of all
understandings between the parties. No prior o %} s addition, deletion,
or other amendment hereto shall have any force or effect (égl ss embodied
herein in writing. No subsequent novation, renewal, addition, ion, or other
amendment hereto shall have any force or effect unless embodied in a written contract
executed and approved pursuant to STATE fiscal rules, unless expressly provided for
herein.

Controlling Terms. In the event of conflicts or inconsistencies between the terms of
this contract and conditions as set forth in any of the appendices, such conflicts or
inconsistencies shall be resolved by reference to the documents in the following order
of priority: (1) Colorado Special Provisions, (2) the remainder of this contract, and (3)
the Appendices.

. Casualty and Eminent Domain. [f, at any time, during the term of this contract, (a) the

BORROWER'S PROJECT facilities, including buildings or any portion thereof, are damaged
or destroyed, in whole or in part, by fire or other casualty, or (b) title to or use of the
PROJECT facilities or any part thereof shall be taken under the exercise of the power of
eminent domain, the BORROWER shall cause the net proceeds of any insurance claim or
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condemnation award to be applied to the prompt replacement, repair and restoration of
the PROJECT facilities or any portion thereof, or to repayment of this loan. Any net
proceeds remaining after such work has been completed or this loan has been repaid,
shall be retained by the BORROWER. If the net insurance proceeds are insufficient to
pay the full cost of the replacement, repair and restoration, the BORROWER shall
complete the work and pay any cost in excess of the net proceeds. In the event
BORROWER chooses to repay the loan, BORROWER shall remain responsible for the full
loan amount outstanding regardless of the amount of such insurance proceeds or
condemnation award.

Captions. The captions and headings contained in this contract are for convenience
and reference only and shall not be construed so as to define or limit the terms or
provisions contracted herein.

10.CWCB's Approval. This contract requires review and approval of plans, specifications,

11

and various other technical and legal documents. The CWCB's review of these
documents is only for the purpose of verifying BORRWER'S compliance with this
contract and shall not be construed or interpreted as a t= hnical review or approval of
the actual design or construction of the PROJECT. Nc ' ‘hstanding any consents or
approvals given to the BORROWER by the CWCB on an' .ch documents, BORROWER
and any of its consultants, by preparing any such ocuments, shall be solely
responsible for the accuracy and completeness of any of d documents.

.Waiver. The waiver of any breach of a term of this contr: ' shall not be construed as a

waiver of any other term, or of any subsequent breach of = same term.

12. Addresses for mailing. All notices, correspondence, or ~‘ner documents required by

this contract shall be delivered or mailed to the addresz=s shown in the Section 1
(BORROWER Information) of the Project Summary, for the BORROWER and to the
address below for the CWCB: P

Colorado Water Conservation Boar i D IN FU&
Attn: Construction Fund Section E,,
1313 Sherman Street, Room 721

Denver, CO 80203
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SPECIAL PROVISIONS

These Special Provisions apply to all contracts except where noted in italics.

1. CONTROLLER'S APPROVAL. CRS §24-30-202(1). This contract shall not be valid until it has been

approved by the Colorado State Controller or designee.

2. FUND AVAILABILITY. CRS §24-30-202(5.5). Financial obligations of the State payable after the
current fiscal year are contingent upon funds for that purpose being appropriated, budgeted, and otherwise

made available.

3. GOVERNMENTAL IMMUNITY. No term or condition of this contract shall be construed or interpreted
as a waiver, express or implied, of any of the immunities, rights, benefits, protections, or other provisions, of
the Colorado Governmental Immunity Act, CRS §24-10-101 et seq., or the Federal Tort Claims Act, 28
U.S.C. §§1346(b) and 2671 et seq., as applicable now or hereafter amended.

4. INDEPENDENT CONTRACTOR. Contractor shall perform its dutie
contractor and not as an employee. Neither Contractor nor any agent o
deemed to be an agent or employee of the State. Contractor and its en
to unemployment insurance or workers compensation benefits through
for or otherwise provide such coverage for Contractor or any of its ager
insurance benefits will be available to Contractor and its employees anc
made available by Contractor or a third party. Contractor shall pay wher
taxes and income taxes and local head taxes incurred pursuant to this «
authorization, express or implied, to bind the State to any agreement, lic
expressly set forth herein. Contractor shall (a) provide and keep in force
unemployment compensation insurance in the amounts required by law
requested by the State, and (c) be solely responsible for its acts and the

5. COMPLIANCE WITH LAW. Contractor shall strictly comply with all

rules, and regulations in effect or hereafter established, including, withou
discrimination and unfair employment practicep

6. CHOICE OF LAW. Colorado law, and rules and regul!N

areunder as an independent

ployee of Contractor shall be
-ees and agents are not entitled
State and the State shall not pay
- employees. Unemployment
:nts only if such coverage is

2 all applicable employment
act. Contractor shall not have
/ or understanding, except as
‘kers' compensation and
provide proof thereof when

»f its employees and agents.

.cable federal and State laws,
mitation, laws applicable to

L) suant thereto, shall be applied in
the interpretation, execution, and enforcement of this contract. Any n included or incorporated

herein by reference which conflicts with said laws, rules, and regulations shall be null and void. Any
provision incorporated herein by reference which purports to negate this or any other Special Provision in
whole or in part shall not be valid or enforceable or available in any action at law, whether by way of
complaint, defense, or otherwise. Any provision rendered null and void by the operation of this provision
shall not invalidate the remainder of this contract, to the extent capable of execution.

7. BINDING ARBITRATION PROHIBITED. The State of Colorado does not agree to binding arbitration by
any extra-judicial body or person. Any provision to the contrary in this contact or incorporated herein by

reference shall be null and void.

8. SOFTWARE PIRACY PROHIBITION. Governor's Executive Order D 002 00. State or other public
funds payable under this contract shall not be used for the acquisition, operation, or maintenance of
computer software in violation of federal copyright laws or applicable licensing restrictions. Contractor
hereby certifies and warrants that, during the term of this contract and any extensions, Contractor has and
shall maintain in place appropriate systems and controls to prevent such improper use of public funds. If the
State determines that Contractor is in violation of this provision, the State may exercise any remedy
available at law or in equity or under this contract, including, without limitation, immediate termination of this
contract and any remedy consistent with federal copyright laws or applicable licensing restrictions.
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9. EMPLOYEE FINANCIAL INTEREST/CONFLICT OF INTEREST. CRS §§24-18-201 and 24-50-507.
The signatories aver that to their knowledge, no employee of the State has any personal or beneficial
interest whatsoever in the service or property described in this contract. Contractor has no interest and shall
not acquire any interest, direct or indirect, that would conflict in any manner or degree with the performance
of Contractor’s services and Contractor shall not employ any person having such known interests.

10. VENDOR OFFSET. CRS §§24-30-202 (1) and 24-30-202.4. [Not Applicable to intergovernmental
agreements] Subject to CRS §24-30-202.4 (3.5), the State Controller may withhold payment under the
State’s vendor offset intercept system for debts owed to State agencies for: (a) unpaid child support debts
or child support arrearages, (b) unpaid balances of tax, accrued interest, or other charges specified in CRS
§39-21-101, et seq.; (c) unpaid loans due to the Student Loan Division of the Department of Higher
Education; (d) amounts required to be paid to the Unemployment Compensation Fund; and (e) other unpaid
debts owing to the State as a result of final agency determination or judicial action.

11. PUBLIC CONTRACTS FOR SERVICES. CRS §8-17.5-101. [Not Applicable to agreements relating
to the offer, issuance, or sale of securities, investment advisory services or fund management
services, sponsored projects, intergovernmental agreements, or in/ormation technology services or
products and services] Contractor certifies, warrants, and agrees that = oes not knowingly employ or
contract with an illegal alien who will perform work under this contract /ll confirm the employment
eligibility of all employees who are newly hired for employment in the U | States to perform work under
this contract, through participation in the E-Verify Program or the Depa 1t program established pursuant
to CRS §8-17.5-102(5)(c), Contractor shall not knowingly employ or co t with an illegal alien to perform

work under this contract or enter into a contract with a subcontractor th. Is to certify to Contractor that
the subcontractor shall not knowingly employ or contract with an illegal to perform work under this
contract. Contractor (a) shall not use E-Verify Program or Department ¢ am procedures to undertake
pre-employment screening of job applicants while this contract is being irmed, (b) shall notify the
subcontractor and the contracting State agency within three days if Con or has actual knowledge that a
subcontractor is employing or contracting with an illegal alien for work u this contract, (¢) shall
terminate the subcontract if a subcontractor does not stop employing or rracting with the illegal alien

within three days of receiving the notice, and (d) shall comply with reaso 2 requests made in the course
of an investigation, undertaken pursuant to CRS §8-17.5-102(5), by the C . “rado Department of Labor and
Employment. If Contractor participates in the Department program, Contr='or shall deliver to the
contracting State agency, Institution of Higher Educati? itica d/ . sion a written, notarized
affirmation, affirming that Contractor has examined th &m Wﬁ w ployee, and shall
comply with all of the other requirements of the Department program. It C% ails to comply with any
requirement of this provision or CRS §8-17.5-101 et seq., the contracting State agency, institution of higher

education or political subdivision may terminate this contract for breach and, if so terminated, Contractor
shall be liable for damages.

12. PUBLIC CONTRACTS WITH NATURAL PERSONS. CRS §24-76.5-101. Contractor, if a natural
person eighteen (18) years of age or older, hereby swears and affirms under penalty of perjury that he or
she (a) is a citizen or otherwise lawfully present in the United States pursuant to federal law, (b) shall
comply with the provisions of CRS §24-76.5-101 et seq., and (c) has produced one form of identification
required by CRS §24-76.5-103 prior to the effective date of this contract.

Revised 1-1-09

Loan Contract C150300
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THE PARTIES HERETO HAVE EXECUTED THIS CONTRACT

BORROWER: Raymond Dairy, Inc., a State of Colorado
Colorado corporation Bill Ritter, Jr., Governor
By ﬁ&“’éﬂ ZL/ 71 / Z(/%/"/ B /JM/% 57;/%;44/ e
Robert H. Raymond, President (gf@r the Executive Director
epartirient of Natural Resources

Colorado Water Conservation Board
Jennifer L. Gimbel, Director

(SEAL)
Pre-Approved Form
Attest / Q 5 g
N L \ /
BX 'ﬁh"’f‘ ol fg gﬁﬁ’rﬁ-ﬁ{’i P/Jv(lé’_/ By r/l 5 j
Helen I. Raymond,%Secretary/Treasurer __CWCB Contrakt Manager

ALL CONTRACTS MUST BE APPROVED BY THE STATE CONTROLLER

CRS 24-30-202 requires that the State Controller approve all state contracts. This
contract is not valid until the State Controller, or such assistant as he may
delegate, has signed it. The contractor is not authorized to begin performance
until the contract is signed and dated below. If performance begins prior to the
date below, the State of Colorado may not be obligated to pay for the goods and/or
services provided.

David J. McDermott, CPA, State Controller

By QLMN&. C %(Iwnlﬂ
Effective Date {F );-O?

Loan Contract C150300
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Project Summary — Raymond Dairy, Inc. — Contract No. C150300

SECTION 1 —~BORROWER INFORMATION

Name: Raymond Dairy, Inc.
Address: 1412 M % Road
Contact: Robert Raymond

Phone Number: 970-858-3374
E-mail address: Bob1833@yahoo.com
Type of Entity: a Colorado corporation

Section 2 — Project Description

A. Description of PROJECT: The BORROWER applied to the CWCB for a loan to be
used for the construction of the Raymond Ditch Reconstruction Project, located in
Mesa County, hereinafter referred to as the PROJECT, at an estimated total cost of
$95,000.

B. Description of Feasibility Study: The CWCB has re:  ved a feasibility study report
on the PROJECT entitled “Reconstruction of Raymo:  Ditch #545,” dated August
2009, compiled by Robert Raymond and Lenore oke, which is incorporated
herein by reference, and, based upon the feasibility >ort, the CWCB determined
the PROJECT to be technically and financially feasible.

SECTION 3 - CWCB'’S AUTHORITY

Construction Fund: This loan is made pursuant to the | ‘isions of §§ 37-60-119 and
37-60-120, C.R.S., which authorize the CWCB to loan r ey for water projects from
the CWCB Construction Fund for the benefit of the peo;  of the state, provided that
the borrower assures repayment of that money.

Section 37-60-122(1)(b) C.R.S., authorizes th? Iﬂ?ﬁgrns of up to
tat

$10,000,000 from the CWCB’s Construction Fund and th nce Tax Trust
Fund Perpetual Base Account Fund without prior cpproval from the General
Assembly.

SECTION 4 - BOARD APPROVAL

At its September 2009 meeting, the CWCB approved a Small Project Loan from the
Construction Fund to the BORROWER in an amount up to $95,950 for PROJECT costs, not to
exceed 90% of the cost of the PROJECT, with a loan origination fee of 1% in accordance with
CWCB Policy No. 16, at an interest rate of 2.5% per annum for a repayment term of 20
years.

SECTION 5 — SCHEDULE OF EXISTING DEBT

Existing loan with Farm Credit Service for $77,700 with payments of $18,000 per year
and a maturity date of 2016.

SECTION 6 - COLLATERAL

The collateral provided for this loan, as evidenced by the executed Deed of Trust, in

Appendix 1 to Loan Contract C150300
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the form attached as Appendix 5 and incorporated herein, shall be an undivided one
hundred percent (100%) interest in a parcel of real property consisting of roughly 20
acres, as more particularly described in the attached Deed of Trust (“Collateral”).

SECTION 7 — ADDITIONAL CONDITIONS & CONTRACT REQUIREMENTS

Within ten (10) working days after receipt of the cost share portion reimbursement from
the USDA, the BORROWER shall submit to the CWCB an amount equal to the
reimbursement. The USDA reimbursement will be applied to the outstanding principal
loan balance, and the Loan Contract shall be amended to an amount not to exceed
$63,950.

SECTION 8 — CONSTRUCTION FUND PROGRAM PROCEDURES

A.

The BORROWER shall employ an engineer, registered in the state of Colorado to
prepare plans and specifications for the PROJECT.

. The BORROWER'S and the Engineering Consultant's = =ements and the plans and

specifications must be submitted to the CWCB sta r verification of compliance
with the terms of this Contract when available prior tc  dding. Any modifications to
the plans and specifications must be approved in writ by the CWCB staff.

For plans and specifications for all jurisdictional dam d reservoirs, as defined by
§ 37-87-105 C.R.S., the BORROWER shall provide a le of approval from the State
Engineer's Office prior to construction.

CWCB staff must be present at bid opening and m approve the award of the
construction contract. P

. The BORROWER shall contract for the constructugf lN-M%responsible and
s sha

capable Construction Firms, which said Construction F ' n
BORROWER and found acceptable by the CWCB staff.

selected by the

The BORROWER must provide a copy of the executed construction contract
documents consisting of the contractor's proposal, construction contract,
performance bond, payment bond, notice of award, notice to proceed, sample
change order, and sample field order, as well as the advertisement for bid and bid
bond at bidding. After the CWCB staff verifies that these documents comply with
the terms of this contract, the BORROWER may issue the notice to proceed to the
Construction Firms.

. The BORROWER shall conduct a pre-construction conference at which time the

CWCB staff shall have the opportunity to review and approve the construction
schedule.

If the CWCB staff determines that the PROJECT requires a resident inspector during
construction, the BORROWER shall employ an inspector who has been approved by
the CWCB staff.

The BORROWER shall construct the PROJECT in accordance with the approved plans

Appendix 1 to Loan Contract C150300
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and specifications.

Upon completion of the PROJECT construction, the BORROWER shall provide as-built
drawings of the PROJECT to the CWCB staff, or, if required by § 37-87-105, C.R.S,,
the BORROWER shall provide the as-built drawings to the State Engineer's Office for
approval and filing.

Upon completion of the PROJECT construction, the BORROWER shall arrange a final
inspection for the CWCB staff.

The BORROWER shall pay all of the expenses related to the PROJECT when such bills
are due.

SECTION 9 — ELIGIBLE EXPENSES. The following items are eligible for loan disbursements.

A.

B.
C.

M.

Preparing final designs and specifications for the PROJECT.

Preparing bid and construction contract documents.

Preparing environmental assessment or environm: 3l impact statements, and
otherwise complying with the Federal National Envirc  =ntal Policy Act.

Complying with all federal, state, and local regulatc  ~equirements, including the
obtaining of all required permits.

Fish and wildlife mitigation measures required by fe  al, state, or local laws and
regulations.

Actual construction as called for in the desigPR,D -i&and in change orders
FULL

approved by the CWCB and the BORROWER.

. Engineering services for construction managem  including “design and

construction management for CWCB-approved chang: rders.
Interest during completion of the PROJECT pursua: (o Paragraph A4 of the
Contract.

Legal services for reviewing engineering services cont acts, reviewing this Contract,
reviewing construction contract documents, and for complying with all federal, state,
and local regulatory requirements.

ProJECT-related expenses incurred prior to the Effective Date of this contract in
accordance with the approval of this loan.

10 — DISBURSEMENT SCHEDULE

For Project costs: The BORROWER shall prepare a periodic progress report which
contains a statement of the PROJECT costs expended for that period and shall
forward said statement to the CWCB. After receipt of the periodic progress report
from the BORROWER, and review and acceptance of the items therein as eligible
expenses as described below, the CWCB will pay to the BORROWER the amount set
forth in the report or such portion that has been approved by the CWCB. Such
payment shall be made within thirty (30) days from the CWCB’s approval of each
progress report.

SECTION 11 — TIME FOR PERFORMANCE

PROJECT Beginning: Upon Effective Date of this Contract (the date this contract is
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signed by the State Controller or his designee).
PROJECT Finish: Four (4) years from the Effective Date of this Contract

PAID | FULL
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Payment Initiation Date*:

PROMISSORY NOTE
Date:  October 28, 2009
Borrower:  Raymond Dairy, Inc.

Principal Amount:  $95,950

Interest Rate:  2.5% per annum
Term of Repayment: 20 years

Loan Contract No.:  C150300, dated October 28, 2009
Loan Payment:  $6,154.92

Maturity Date*:

Payment Initiation Date and Maturity Date fields arg fill %@ﬁeri’ﬁhe project has been
substantially completed. '

8

8es to pay the C  ado Water Conservation Board
; o] nayment, pursuant to the LOAN

g be payable in equal Loan Payme w~ith the first payment due and
payable one year from Payment Initiation Date (the date the =B determines that the project
is substantially complete), and annually thereafter. All princ interest, and late charges, if
any, then remaining unpaid shall be due and payable on or be the Maturity Date.

Payments shall be made to the Colorado Water Conservatio sard at 1313 Sherman Street,
Room 721, Denver, Colorado 80203.

The CWCB may impose a late charge in the amount of 5% of e annual payment if the CWCB
does not receive the annual payment within 15 calendar days = the due date.

This Note may be prepaid in whole or in part at agy time v thout premium or penalty. Any

partial prepayment shall not postpone the due date BbiNlep nts or change the
amount of such payments. sz_nf

All payments received shall be applied first to late charges, if any, next to accrued interest and
then to reduce the principal amount.

This Note is issued pursuant to the LOAN CONTRACT between the CWCB and the BORROWER.
The LOAN CONTRACT creates security interests in favor of the CWCB to secure the prompt
payment of all amounts that may become due hereunder. Said security interests are evidenced
by a Security Agreement (“Security Instruments”) of even date and amount and cover certain
revenues, real property, water rights and/or accounts of the BORROWER. The LOAN CONTRACT
and Security Instruments grant additional rights to the CWCB, including the right to accelerate
the maturity of this Note in certain events.

If any annual payment is not paid when due or any default under the LOAN CONTRACT or the
Security Instruments securing this Note occurs, the CWCB may declare the entire outstanding
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principal balance of the Note, all accrued interest, and any outstanding late charges
immediately due and payable, and the indebtedness shall bear interest at the rate of 7% per
annum from the date of default. The CWCB shall give the BORROWER written notice of any
alleged default and an opportunity to cure within thirty (30) days of receipt of such notice
before the BORROWER shall be considered in default for purposes of this Promissory Note.

9. The BORROWER and any co-signer or guarantor hereby agree that if this Note or interest
thereon is not paid when due or if suit is brought, then it shall pay all reasonable costs of
collection, including reasonable attorney fees. In the event of any bankruptcy or similar
proceedings, costs of collection shall include all costs and attorney fees incurred in connection
with such proceedings, including the fees of counsel for attendance at meetings of creditors'
committees or other committees.

10. This Note shall be governed in all respects by the laws of the State of Colorado.

BORROWER: Fay iry, Inc.
(SEAL) - E '

By /7} (! ﬁbé/?fc’}ff’“ — /

Roeb 1. Raymond, President

&
)
&

/ F ot KL
Helen |I. Raymond, Secretary/Treasurer

PAID IN Fyy
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RESOLUTIONS OF THE SHAREHOLDERS
OF RAYMOND DAIRY, INC.

The Shareholders of the Raymond Dairy, Inc. (Company), at a Shareholders’ meeting held
-7 2009, at “ .4, Colorado, adopted the following resolutions concerning a secured loan
from the State of Colorado Water Conservation Board (CWCB), for the purpose of constructing the
Raymond Ditch Reconstruction Project in the amount of $95,950 or such actual amount, more or
less, as may be needed by the Company and available from the CWCB including the CWCB loan
origination fee of 1% of the loan amount.

At said meeting, the Shareholders charged that these resolutions are irrepealable during
the term of the loan and, pursuant to the Company’s bylaws, authorized the Board of Directors
and officers, RESOLVED as follows:

1. to enter into and comply with the terms of a contract with the Colorado Water Conservation
Board for a loan in the amount of $95,950, or such actual amount, more or less, as needed to
finance the project costs, including the CWCB loan originatior 2 of 1%, and

2. to levy and collect assessments from the shareholders in an unt sufficient to pay the annual
amounts due under the Loan Contract, and to pledge assess t revenues and the Company’s
right to receive said revenues for repayment of ‘"= loan, and

3. to place said pledged revenues in a special ac:-ount separe nd apart from other COMPANY
revenues, and

4. to make the annual payments required by the promissory nc d to make annual deposits to
a debt service reserve fund, and

5. to pledge the roughly 20-acre parcel of real procEMDol' N ;.Euaellpan and execute all

documents, including a security agreement and deed of trus :cessary to convey a security
interest in said property to the CWCB,

6. to execute all documents as required by the loan contract luding, but not limited to, a
Security Agreement and a Promissory Note, and

7. to take such other actions and to execute such other doct nts as may be necessary to
consummate and implement the loan.

CERTIFICATION

THE UNDERSIGNED, RESPECTIVELY, THE PRESIDENT AND SECRE™ RY OF THE COMPANY, HEREBY
CERTIFY THAT THE FOREGOING ARE TRUE AND CORRECT COPIES OF ~ ZSOLUTIONS DULY ADOPTED AT A
MEETING OF THE COMPANY'S SHAREHOLDERS DULY CALLED AND HELD AS ABOVE RECITED, PURSUANT
TO THE COMPANY'S BYLAWS, AND THAT SAID RESOLUTIONS HAVE NOT BEEN AMENDED OR RESCINDED.

GIVEN UNDER OUR HANDS AND THE SEAL OF THE COMPANY THE &/ 75 pay OF ; -Jm’— 20009.

-

By Hf"’{;’éj nd (?/% & m,,//

Robert H. R%ymond, President

(SEAL)

P

orate Secretary
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RESOLUTIONS OF THE BOARD OF DIRECTORS
OF RAYMOND DAIRY, INC.

The Board of Directors of the Raymond Dairy, Inc. (Company), at a meeting held /- 7.,

2009, at »/£,1.4-, Colorado, adopted the following resolutions concerning a secured loan from
the State of Colorado Water Conservation Board (CWCB), for the purpose of construction of the
Raymond Ditch Reconstruction Project in the amount of $95,950 or such actual amount, more or
less, as may be needed by the Company and available from the CWCB including the CWCB loan
origination fee of 1% of the loan amount.

At said meeting, the Board charged that these resolutions are irrepealable during the term

of the loan and, pursuant to the Company's bylaws, authorized the President and Corporate
Secretary, RESOLVED as follows.

1.

to enter into and comply with the terms of a contract with the Colorado Water Conservation
Board for a loan in the amount of $95,950, or such actual amount, more or less, as needed to
finance the project costs, including the CWCB loan originatior 2 of 1%, and

to levy and collect assessments from the shareholders in an unt sufficient to pay the annual
amounts due under the Loan Contract, and to pledge assess ‘revenues and the Company’s
right to receive said revenues for repayment of "= loan, and

to place said pledged revenues in a special ac ~unt separe nd apart from other COMPANY
revenues, and

to make the annual payments required by the p--missory no d to make annual deposits to
a debt service reserve fund, and

to pledge the roughly 20-acre parcel of real procerty as coll: | for the loan and execute all
documents, including @ security agreement a vf H ~i£essary to convey a security
interest in said property to the CWCB, rpﬁﬁ W F @ﬁfin

to execute all documents as required by the loan contract luding, but not limited to, a

Security Agreement and a Promissory Note, and

to take such other actions and to execute such other docu  its as may be necessary to
consummate and implement the loan.

CERTIFICATION

THE UNDERSIGNED, THE PRESIDENT AND THE CORPORATE SECRETA ~ HEREBY CERTIFY THAT THE
FOREGOING ARE TRUE AND CORRECT COPIES OF RESOLUTIONS DULY JOPTED AT A MEETING OF THE
COMPANY'S BOARD OF DIRECTORS DULY CALLED AND HELD AS ABOV: RECITED, PURSUANT TO THE
COMPANY'S BYLAWS, AND THAT SAID RESOLUTIONS HAVE NOT BEEN AMENDED OR RESCINDED.

GIVEN UNDER OUR HANDS AND THE SEAL OF THE COMPANY THE Cz‘“f" DAY OF A]szL 20009.

ATTEST.

(SEAL)

oy [Iode C At [P o

Robert H. Rayfmond, President

B

B0V oAl \‘ / |
By - ‘\&/1 QéL-—v)J-l ch)‘un/g'.—_;zf \jﬁb :

Helen |. Raymond,.Lorporate Secretary
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SECURITY AGREEMENT

(PLEDGE OF REVENUES)
DaTE: October 28, 2009
DEBTOR: RAYMOND DAIRY, INC.
SECURED PARTY: COLORADO WATER CONSERVATION BOARD
PROMISSORY NOTE: $95,950, DATED October 28, 2009
TERMS OF REPAYMENT: 2.5% PER ANNUM FOR 20 YEARS
LoAN CONTRACT: C150300, DATED October 28, 2009

COLLATERAL: All revenues derived from as==ssments on stock and all of
Debtor’s right to receive said  sessment revenues to repay
the loan as described in Plec f Property provisions of the
LoAN CONTRACT and Debtor ssolutions adopted Sept. 9,
2009.

To secure payment of the loan evidenced by th= PRomISSC ~ NOTE payable in accordance
with the TERMS OF REPAYMENT, or until all principal. interest, ai  ate charges, if any, are paid in
full, the DEBTOR grants to SECURED PARTY & security i st in the above described
COLLATERAL.

DEBTOR EXPRESSLY '/ARRANTS AND COVENANTS:

1.

That except for the security interest granied hereby & any other security interests

described in Section 5 of the Loan Contract Project Sumn DEBTOR is the owner of the
COLLATERAL free from any adverse lien, sgcurity interest or imbrances; and that DEBTOR
will defend the COLLATERAL against all M@qmn}g i q{ all persons at any time
claiming the same or any interest therein. WELL

That the execution and delivery of this agreement by D R will not violate any law or
agreement governing DEBTOR or to which DEBTOR is a party
To not permit or allow any adverse lien, security interest or -ncumbrance whatsoever upon
the COLLATERAL and not to permit the same to be attached ¢ replevined.
That by its acceptance of the loan money pursuant to the te'ms of the CONTRACT and by its
representations herein, DEBTOR shall be estopped from asserting for any reason that it is not
authorized to grant a security interest in the COLLATERAL pursuant to the terms of this
agreement.
To pay all taxes and assessments of every nature which may be levied or assessed against
the COLLATERAL.
That the DEBTOR'’S articles of incorporation and by-laws do not prohibit any term or condition
of this agreement.

UNTIL DEFAULT DeBTOR may have possession of the COLLATERAL, provided that

DEBTOR keeps the COLLATERAL in an account separate from other revenues of DEBTOR and
does not use the COLLATERAL for any purpose not permitted by the CONTRACT. Upon default,
SECURED PARTY shall have the immediate right to the possession of the COLLATERAL.

Appendix 4 to Loan Contract C150300
Page 1 of 2



DEBTOR SHALL BE IN DEFAULT under this agreement upon any of the
following events or conditions:

a. default in the payment or performance of any obligation contained herein or in the
Promissory Note or Loan Contract;

b. dissolution, termination of existence, insolvency, business failure, appointment of a
receiver of any part of the property of, assignment for the benefit of creditors by, or the-
commencement of any proceeding under any bankruptcy or insolvency law of, by or
against DEBTOR; or

c. the making or furnishing of any warranty, representation or statement to SECURED
PARTY by or on behalf of DEBTOR which proves to have been false in any material
respect when made or furnished.

UPON SUCH DEFAULT and at any time thereafter, SECURED PARTY shall have the
remedies of a secured party under Article 9 of the Colorado Uniform Commercial Code.
SECURED PARTY may require DEBTOR to deliver or make the C  LATERAL available to SECURED
PARTY at a place to be designated by SECURED PARTY, which 2asonably convenient to both
parties. Expenses of retaking, holding, preparing for sale, ing or the like shall include
SECURED PARTY'S reasonable attorney's fees and '~ gal expens

The SECURED PARTY shall give the DEBTC  written not f any alleged default and an
opportunity to cure within thirty (30) days of rece  of suchn = before the DEBTOR shall be
considered in default for purposes of this Secur’ Agreemer lo default shall be waived by
SECURED PARTY except in writing, and no waiver b SECURED F ¢ of any default shall operate
as a waiver of any other default or o’ the same d- ault on a fu occasion. The taking of this
security agreement shall not waive or impai EAm m ECURED PARTY may have or
hereafter acquire for the payment of the abo F the taking of any such
additional security waive or impair this security a:reement; br CURED PARTY shall retain its
rights of set-off against DEBTOR. In the event cour’ action is de  =d necessary to enforce the
terms and conditions set forth herein, said action shall only be ight in the District Court for
the City and County of Denver, State of Colorado, and DEBTOR sents to venue and personal
jurisdiction in said Court.

All rights of SECURED PARTY hereunder shall inure to b »enefit of its successors and
assigns; and all promises and duties of DEBTOR shall bind its su  =ssors or assigns.

DesTC :: Raymond Dairy, Inc., a
Colorado corporation

Byf e ”/7/ [2 /U”/;

SEAL

Robert H. Raymond, Pré&dent /

N

ATTESJ ) :
(mw M(;mfw( i

Helen |. Raymond, Secretary/Treasurer
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Deed of Trust

DATE: October 28, 2009
GRANTOR: RAYMOND DAIRY, INC.
BENEFICIARY: COLORADO WATER CONSERVATION BOARD
COuNTY: MESA
PRINCIPAL LOAN AMOUNT:  $95,950
LOAN CONTRACT: Loan Contract No. C150300, dated October 28, 2009
TERMS OF REPAYMENT:  2.5% per annum for 20 years

COLLATERAL: An undivided one-hundred percent interest in approximately 20
acres of real property occupying the W ¥z of the NE % of the NW %
of Section 36, Township 2 North, Range 3 West of the New Mexico
Prime Meridian.

This indenture is between the Grantor, and the Public Trustee of the above referenced
COUNTY, State of Colorado (“PuBLIC TRUSTEE”),

FACTUAL RECITALS

1. The GRANTOR has executed a Promissory Note of even date and amount, set forth in the
LOAN CONTRACT, for a loan in the PRINCIPAL LOAN AMOUNT to be repaid to the BENEFICIARY,
with TERMS OF REPAYMENT and in accordance with the Promissory Note or until loan is paid
in full.

2. The GRANTOR is desirous of securing payment Lﬁm, UNT and interest of
said Promissory Note to the BENEFICIARY. (Pﬁm TW :’E

The GRANTOR, in consideration of the premises and for the purpose aforesaid, does

hereby grant, bargain, sell and convey unto the said PusLic TRUSTEE in trust forever, the above
described COLLATERAL.

To have and to hold the same, together with all appurtenances, in trust nevertheless,
that in case of default in the payment of said Promissory Note, or any part thereof, or the
interest thereon, or in the performance of any covenants hereinafter set forth or in said
Promissory Note or LOAN CONTRACT, then upon the BENEFICIARY filing notice of election and
demand for sale, said PusLIC TRUSTEE, after advertising notice of said sale weekly for not less
than four weeks in some newspaper of general circulation in said COUNTY, shall sell said
COLLATERAL in the manner provided by law in effect at the time of filing said notice and demand,
at public auction for cash, at any proper place designated in the notice of sale. Out of the
proceeds of said sale, the PUBLIC TRUSTEE shall retain or pay first all fees, charges and costs
and all moneys advanced for taxes, insurance and assessments, or on any prior encumbrance,
with interest thereon and pay the principal and interest due on said Promissory Note, rendering
the overplus, if any, unto the GRANTOR; and after the expiration of the time of redemption, the
PugLIc TRUSTEE shall execute and deliver to the purchaser a deed to the COLLATERAL sold. The
BENEFICIARY may purchase said COLLATERAL or any part thereof at such sale.

The GRANTOR covenants that at the time of the delivery of these presents, it is well
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seized of the COLLATERAL in fee simple, and has full power and lawful authority to grant,
bargain, sell and convey the same in the manner and form as aforesaid. The GRANTOR fully
waives and releases all rights and claims it may have in or to said COLLATERAL as a Homestead
Exemption or other exemption, now or hereafter provided by law. The GRANTOR further
covenants that the collateral is free and clear of all liens and encumbrances whatever and that
the GRANTOR shall warrant and forever defend the COLLATERAL in the quiet and peaceable
possession of the PUBLIC TRUSTEE, its successors and assigns, against all and every person or
persons lawfully claiming or to claim the whole or any part thereof.

Until payment in full of the indebtedness, the GRANTOR shall timely pay all taxes and
assessments levied on the COLLATERAL; any and all amounts due on account of the principal
and interest or other sums on any senior encumbrances, if any; and will keep the COLLATERAL
insured in accordance with the requirements of the LOAN CONTRACT. In the event of the sale or
transfer of the COLLATERAL, the BENEFICIARY, at its option, may declare the entire balance of the
note immediately due and payable.

In case of default in any of said payments of the principal or interest, according to the
terms of said Promissory Note or LOAN CONTRACT, by the GRANTOR, its successors or assigns,
then said principal sum hereby secured, and interest thereon, may at once, at the option of the
BENEFICIARY, become due and payable, and the said COLLATERAL be sold in the manner and
with the same effect as if said indebtedness had matured, and that if foreclosure be made by
the PusLIC TRUSTEE, an attorney's fee in a reasonable amount for services in the supervision of
said foreclosure proceedings shall be allowed by the PuBLIC TRUSTEE as a part of the cost of
foreclosure, and if foreclosure be made through the courts a reasonable attorney's fee shall be
taxed by the court as a part of the cost of such foreclosure proceedings.

It is further understood and agreed, that if a release or a partial release of this Deed of
Trust is required, the GRANTOR, its successors or apﬂf pl IIN}’W se thereof; that all
the covenants and agreements contained herein” an t romi Note and LOAN
CONTRACT shall extend to and be binding upon the successors or assigns of the respective

parties hereto; and that the singular number shall include the plural, the plural the singular, and
the use of any gender shall be applicable to all genders.

Executed the day and date first written above.
ORI e .
SN} e Raymond Dairy, Inc., a Colorado corporation

0y DALY (et

Robert H. Ragfmond, President

"I

7‘1
%

..Q..é..
W3S,

“.‘
SR
&

) &ﬂ\‘ii Lity })zﬁ'ﬂ-é‘

Helen |. Raymond, Secretary/Treasurer

County of Mesa )
) S8
State of Colorado )
ar
The foregoing instrument was acknowledged before me this;Z/ day of Z’C?LD&C 2009, by
Robert H. Raymond and Helen |. Raymond, as President and Secretary/Treasurer,
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respectively, of Raymond Dairy, Inc. Witness my hand and gfficial seal.

i C‘cf} dﬂ%%; i
My commission expires___7-{#- R0/ 3

Return recorded deed of trust to: CWCB Finance Section, Attn: Contrei'h"t"ManJ_
Logan Street, Suite 600, Denver CO 80203 (Phone Number 303-866-3441)

PAID IN FULL
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UCC Financing Statement Amendment
Colorado Secretary of State

Date and Time: 05/26/2021 03:30:08 PM

Master ID: 20152023954

Validation Number: 20212050108

Amount: $8.00

Initial Financing Statement

File #: 20152023954 File Date: 03/17/2015 12:02:42 PM  Filing office: Secretary of State

This amendment is a termination.

|Authorizing Party (Secured Party): (Organization)

Name: STATE OF COLORADO - COLORADO WATER CONSERVATION BOARD
Address1: 1313 Sherman Street Room 718

Address2:
City: Denver State: CO ZIP/Postal Code: 80203
Province: Country: United States

Page 1 of 1



UCC Financing Statement Amendment

Colorado Secretary of State
Date and Time: 03/02/2020 11:26:21 AM

{ Master ID: 20152023954
Validation Number: 20202021030
MD'\d q)aj % ) h 1)3 0 D Amount: $8.00

|Initial Financing Statement
File #: 20152023954 File Date: 03/17/2015 12:02:42 PM  Filing office: Secretary of State

-

This amendment is a continuation.

|Authorizing Party (Secured Party): (Organization)
Name: STATE OF COLORADO - COLORADO WATER CONSERVATION BOARD
Address1: 1313 Sherman Street Room 718

Address2:
City: Denver State: CO ZIP/Postal Code: 80203
Province: Country: United States

Page 1 of 1



UCC Financing Statement

Colorado Secretary of State
Date and Time: 02/25/2019 10:07:26 AM
Master ID: 20192015474

Validation Number: 20192015474
Amount: $8.00

IDebtor: (Organization)

Name: Raymond Dairy

Address1: 1412 M 3/4 Road

Address2:

City: Loma State: CO ZIP/Postal Code: 816524
Province: Country: United States

|Secured Party: (Organization)

Name: STATE OF COLORADO - COLORADO WATER CONSERVATION BOARD
Address1: 1313 SHERMAN ST ROOM 718

Address2:

City: DENVER State: CO ZIP/Postal Code: 80203
Province: Country: United States

Collateral

Description:

SECURED PARTY'S REVENUES PLEDGED TO REPAY LOAN OF $59,105.00 IN ACCORDANCE WITH
LOAN CONTRACT NO. C150300 AND PROMISSORY NOTE, DATED MAY 9, 2011

Optional Information

Optional filer reference data/miscellaneous information:
RENEWAL OF LAPSED FILING #20112028191

Page 1 of 1



UCC FINANCING STATEMENT AMENDMENT
Filing Fee: $18
Follow Instructions Carefully

A. NAME & PHONE OF CONTACT (optional)

B. SEND ACKNOWLEDGMENT TO: (Name and Address)

[ Colorado Water Conservation Board ]

Finance Section
1580 Logan Street, Suite 600
Denver, CO 80203

ABOVE SPACE FOR FILING OFFICE USE ONLY

1. Initial Financing Statement Information (Required)

|1a. Original Filing Number: 20092098588 C 1b. Original Filing Date: 11-30-09|1c. If filed prior to January 1, 2000, indicate Original Filing Office:
.DTermi nation: Effectiveness of the Financing Statement identified above is terminated with respect to security interest(s) of the Secured Party authorizing this Termination Statement.

3. E]Contlnuatmn: Effectiveness of the Financing Statement identified above with respect to security interest(s) of the Secured Party autherizing this Continuation Statement
is cantinued for the additional period provided by applicable law.

4, DASSlgnmenl: Give name of assignee in item 7a or 7b and address of assignee in item 7c; also give name of assignor in item 9.

5. Amendment [Party Information): This Amendment aﬁac!s@mnr or[_|Secured Party of record. Check only one of these two boxes
Also check one of the following three boxes and provide appropriate information in tems 6 and/or 7.
D CHANGE name andfor address: Give current record name in itam 6a or Bb; also give D DELETE name: Give record name D ADD name: Complete item 7a or 7b, and also
new name (if name change) in item 7a or 7b and/or new address (if address change) in item 7c. to be deleted in 6a or 6b. item 7c; also complete items 7e-7g (if applicabla)

6. CURRENT RECORD INFORMATION:
6a. ORGANIZATION'S NAME

or | RAYMOND DAIRY, INC.

6b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

7. CHANGED (NEW) OR ADDED INFORMATION:
7a. ORGANIZATION'S NAME

OR
7b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
7c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
1412 M 3/4 Road LOMA CO | 81524 USA
ADD'L INFORE 7e. TYPE OF ORGANIZATION 7f. JURISDICTION OF ORGANIZATION 7g9. ORGANIZATION ID#, if any
ORGANIZATION 1993103900

8. AMENDMENT (COLLATERAL CHANGE): check only one box.
Describe coﬂateralDdeWeted or [Jadded, or give entire[“]restated collateral description, or describe collatem!l:]assigned

SECURED PARTY'S REVENUES PLEDGED TO REPAY LOAN OF $59,105.00 IN ACCORDANCE
WITH LOAN CONTRACT NO. C150300, AS AMENDED, AND PROMISSORY NOTE, DATED
MAY 9, 2011.

0. NAME OF SECURED PARTY OF ReECORD AUTHORIZING THIS AMENDMENT (name of assignor, if this is an Assignment). If this is an Amendment authorized by
Debtor which adds collaleral or adds the authorizing Debtor, or if this is a Termination authorized by a Debtor, check here I:l and enter name of DEBTOR authorizing this Amendmen

9a. ORGANIZATION'S NAME .
or | State of Colorado - Colorado Water Conservation Board

9b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

10, OPTIONAL FILER REFERENCE DATA
Loan Contract No. C150300

NATIONAL UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) - COLORADO (REV 7/18/2007)



COLORADO UCC FINANCING STATEMENT
Filing Fee: $18
Follow Instructions Carefully

A. NAME & PHONE OF CONTACT (optional)

B. SEND ACKNOWLEDGMENT TO: (Name and Address)

: Colorado Water Conservation Board
Attn: Water Supply Planning & Finance
1580 Logan Street, Suite 600
Denver, CO 80203

ABOVE SPACE FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULL LLCAL NAME - insert only one deblor name (1a or 1b) - do not abbreviale or combine names
1a. ORGANIZATION'S NAME
OR RAYMOND DAIRY, INC.

1b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
1c. MAILING ADDRESS CITY STATE  [POSTALCODE  [COUNTRY
1412 M 3/4 ROAD LOMA CO |81524 USA

ADD'L INFO RE 1e. TYPE OF ORGANIZATION 1f. JURISDICTION OF ORGANIZATION 1g. ORGANIZATIONAL ID#, if any

ORGANIZATION DPC cO CO19931039002 [uone

DEBTOR
2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only one debtor name (2a or 2b) - do not abbreviate or combine names

2a, ORGANIZATION'S NAME
OR
2b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
2c. MAILING ADDRESS cIry STATE  |POSTAL CODE COUNTRY
ADD'L INFO RE 2. TYPE OF ORGANIZATION 2. JURISDICTION OF ORGANIZATION 2g. ORGANIZATIONAL ID # if any
ORGANIZATION
DEBTOR [ none
3. SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - insert only one secured party name (3a or 3b)
3a. ORGANIZATION'S NAME
OR State of Colorado - Colorado Water Conservation Board
3b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
3c. MAILING ADDRESS cITY STATE  |POSTAL CODE COUNTRY
1580 Logan Street, Suite 600 Denver CO 80203 USA

4. This FINANCING STATEMENT covers the following collateral:

SECURED PARTY'S REVENUES PLEDGED TO REPAY LOAN OF $95,950.00 IN ACCORDANCE
WITH LOAN CONTRACT NO. C150300 AND PROMISSORY NOTE, DATED OCTOBER 28, 2009.

5. ALTERNATIVE DESIGNATION (if applicable): [] LESSEE/LESSOR [] CONSIGNEE/CONSIGNOR [ BAILEE/BAILOR [JSELLERBUYER [JAGLIEN [JNON-UCCFILING

6. [_| This FINANCING STATEMENT is to be filed (for record) in the REAL
ESTATE RECORDS

8. OPTIONAL FILER REFERENCE DATA

Loan Contract No. C150300

NATIONAL UCC FINANCING STATEMENT (FORM UCC1) - COLORADO (REV 7/18/2007)






