@ COLORADO
. w Colorado Water
’ Conservation Board

Department of Natural Resources

1313 Sherman Street, Room 718
Denver, CO 80203

January 26, 2021

Danyelle McCannon, Financial Analyst

Central Colorado Water Conservancy District
3209 West 28t™ Street Greeley, CO 80634-7554
dmccannon@ccwcd.org

Re: Chatfield Reallocation Project - First Cost of Storage Contract
Loan Contract Number CT2016-2057

NOTICE OF PROJECT LOAN CONTRACT CLOSE-OUT

Dear Ms. McCannon:

This letter is to advise you that the Project referenced above will be substantially completed on
February 1, 2021. In accordance with the Loan Contract, the District owes $41,006.38 for interest
accrued since the disbursement of Project funds. (see attached Project Expenditure Schedule)
Please make this “interest only payment” check payable to the Colorado Water Conservation
Board and include the Loan Contract Number on the check.

The total amount expended under this contract was $3,187,560.00 ($3,156,000.00 plus $31,560.00
for the 1% service fee). The first annual loan payment of $137,478.68 will be due on February 1,
2022 (see attached Loan Repayment Schedule and Promissory Note).

Please note, in accordance with the Borrower’s Loan Contract, audited annual financials must be
submitted to the CWCB and a Reserve Account must be maintained during the entire repayment
period.

It has been a pleasure working with you on this project. Please don’t hesitate to call if you have
any questions regarding this matter.

Sincerely,
Kirk Russell, P.E., Chief Loan Contract Amount = $3,187,560.00
CWCB Finance Section Expended Amount = $3,187,560.00

cc: Ms. Jessica Brody, CWCB Board Member, City and County of Denver

P 303.866.3441 F 303.866.4474 www.cwch.state.co.us
Jared Polis, Governor | Dan Gibbs, DNR Executive Director | Rebecca Mitchell, CWCB Director




Colorado Water Conservation Board
Project Expenditure Schedule

Central Colorado Water Conservancy District
3209 West 28th Street

Greeley, CO 80634-7554

c/o Ms. Irene McCaffrey

Chatfield Reallocation Project

Loan Contract No.:
Authorization:
Contract Amount

Original
CT2016-2057
$3,187,560.00
$3,156,000.00

Amended

Final

$ 3,156,000.00

Loan Service Fee % 1.00%
L Service F 1 . 1 .
Ph. 970-669-3611 T OtaInL em/ie eet $:;>$ 318,75 i%g (())o i 3 127,228 88
Fax (970) 330-4546 otal Loan Amoun ,157,560. ,187,560.
. . . . Interest: 1.75% 1.75%
irenem@pinnacleconsultinggroupinc.com
Term (Years): 30 30
Conditions: Up to 100% Up to 100%
IDC Calculation Date: 2/1/2021
Substantial Completion Date 2/1/2021 Contract Expires: 10/16/2021
Pay . Balance
. Amount Cumulative Loan .
Req. Date Description . Available to Interest Accrued Interest
Disbursed Balance
No. Loan
$ 3,187,560.00
1 5/6/2020|First Cost of Storage $ 3,156,000.00 | $ 3,156,000.00 | $ 31,560.00 | $ 41,006.38 | $ 41,006.38
Final 2/1/2021|Loan Service Fee @ 1% $ 31,560.00 | $ 3,187,560.00 - - $ 41,006.38

Central Colorado Water Conservancy District_IDC_CT2016-2057.xlIsx
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Borrower | Central Colorado Water Conservancy District

Loan Contract Number | CT2016-2057

Original | $3,156,000.00

Contract Adjustment | $0.00
Fee | $31,560.00
IDC Add |$0.00
Final |$3,187,560.00
Interest Rate | 1.750000 %
Frequency | Annually
Term | 30

First Payment Due | February 1, 2022
Payment Amount | $137,478.68

Colorado Water Conservation Board

Loan Repayment Schedule

Line status Pmt Date Payment Principal Interest Column True Balance
fees

Service Fee | 02/01/2021 $0.00 | $-31,560.00 $0.00 | $31,560.00 | $3,187,560.00
/1DC

(PMT=0)

Due Pmt 02/01/2022 | $137,478.68 | $81,696.38 | $55,782.30 $0.00 | $3,105,863.62
Due Pmt 02/01/2023 | $137,478.68 | $83,126.07 | $54,352.61 $0.00 | $3,022,737.55
Due Pmt 02/01/2024 | $137,478.68 | $84,580.77 | $52,897.91 $0.00 | $2,938,156.78
Due Pmt 02/01/2025 | $137,478.68 | $86,060.94 | $51,417.74 $0.00 | $2,852,095.84
Due Pmt 02/01/2026 | $137,478.68 | $87,567.00 | $49,911.68 $0.00 | $2,764,528.84
Due Pmt 02/01/2027 | $137,478.68 | $89,099.43 | $48,379.25 $0.00 | $2,675,429.41
Due Pmt 02/01/2028 | $137,478.68 | $90,658.67 | $46,820.01 $0.00 | $2,584,770.74
Due Pmt 02/01/2029 | $137,478.68 | $92,245.19 | $45,233.49 $0.00 | $2,492,525.55
Due Pmt 02/01/2030 | $137,478.68 | $93,859.48 | $43,619.20 $0.00 | $2,398,666.07
Due Pmt 02/01/2031 | $137,478.68 | $95,502.02 | $41,976.66 $0.00 | $2,303,164.05
Due Pmt 02/01/2032 | $137,478.68 | $97,173.31 | $40,305.37 $0.00 | $2,205,990.74
Due Pmt 02/01/2033 | $137,478.68 | $98,873.84 | $38,604.84 $0.00 | $2,107,116.90
Due Pmt 02/01/2034 | $137,478.68 | $100,604.13 | $36,874.55 $0.00 | $2,006,512.77
Due Pmt 02/01/2035 | $137,478.68 | $102,364.71 | $35,113.97 $0.00 | $1,904,148.06
Due Pmt 02/01/2036 | $137,478.68 | $104,156.09 | $33,322.59 $0.00 | $1,799,991.97
Due Pmt 02/01/2037 | $137,478.68 | $105,978.82 | $31,499.86 $0.00 | $1,694,013.15
Due Pmt 02/01/2038 | $137,478.68 | $107,833.45 | $29,645.23 $0.00 | $1,586,179.70
Due Pmt 02/01/2039 | $137,478.68 | $109,720.54 | $27,758.14 $0.00 | $1,476,459.16
Due Pmt 02/01/2040 | $137,478.68 | $111,640.64 | $25,838.04 $0.00 | $1,364,818.52
Due Pmt 02/01/2041 | $137,478.68 | $113,594.36 | $23,884.32 $0.00 | $1,251,224.16
Due Pmt 02/01/2042 | $137,478.68 | $115,582.26 | $21,896.42 $0.00 | $1,135,641.90
Due Pmt 02/01/2043 | $137,478.68 | $117,604.95 | $19,873.73 $0.00 | $1,018,036.95
Due Pmt 02/01/2044 | $137,478.68 | $119,663.03 | $17,815.65 $0.00 $898,373.92
Due Pmt 02/01/2045 | $137,478.68 | $121,757.14 | $15,721.54 $0.00 $776,616.78
Due Pmt 02/01/2046 | $137,478.68 | $123,887.89 | $13,590.79 $0.00 $652,728.89
Due Pmt 02/01/2047 | $137,478.68 | $126,055.92 | $11,422.76 $0.00 $526,672.97
Due Pmt 02/01/2048 | $137,478.68 | $128,261.90 $9,216.78 $0.00 $398,411.07
Due Pmt 02/01/2049 | $137,478.68 | $130,506.49 $6,972.19 $0.00 $267,904.58
Due Pmt 02/01/2050 | $137,478.68 | $132,790.35 $4,688.33 $0.00 $135,114.23
Due Pmt 02/01/2051 | $137,478.73 | $135,114.23 $2,364.50 $0.00 $0.00
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PROMISSORY NOTE

Date:  September 24, 2015

Borrower:  Central Colorado Water Conservancy District, a Colorado Title 37
Water Conservancy District

Principal Amount:  $3,187,560
Interest Rate:  1.75% per annum
Term of Repayment: 30 years
Contract Number:  CT2016-2057
Loan Payment: $137,478.68

Payment Initiation Date*: February 1, 2021

Maturity Date*: February 1, 2051

* Payment Initiation Date and Maturity Date fields are filled in after the project has been
substantially completed.

1.

FOR VALUE RECEIVED, the BORROWER promises to pay the Colorado Water Conservation
Board ("CWCB"), the Principal Amount plus Interest for the Term of Repayment, pursuant to
the LOAN CONTRACT and this PROMISSORY NOTE.

Principal and interest shall be payable in equal Loan Payments, with the first payment due and
payable one year from Payment Initiation Date (the date the CWCB determines that the
project is substantially complete), and annually thereafter. All principal, interest, and late
charges, if any, then remaining unpaid shall be due and payable on or before the Maturity
Date.

Payments shall be made to the Colorado Water Conservation Board at 1313 Sherman Street,
Room 718, Denver, Colorado 80203.

The CWCB may impose a late charge in the amount of 5% of the annual payment if the
CWCB does not receive the annual payment within 15 calendar days of the due date.

This PROMISSORY NOTE may be prepaid in whole or in part at any time without premium or
penalty. Any partial prepayment shall not postpone the due date of any subsequent payments
or change the amount of such payments.

All payments received shall be applied first to late charges, if any, next to accrued interest and
then to reduce the principal amount.

This PROMISSORY NOTE is issued pursuant to the LOAN CONTRACT between the CWCB and
the BORROWER. The LOAN CONTRACT creates security interests in favor of the CWCB to
secure the prompt payment of all amounts that may become due hereunder. Said security
interests are evidenced by: a SECURITY AGREEMENT of even date and amount and covers the
tax revenues. The LOAN CONTRACT and SECURITY AGREEMENT grant additional rights to the
CWCB.

Appendix 2
Page 1 of 2



10.
11.

12.

Attest:

The CWCB shall give the BORROWER written notice of any alleged default and an opportunity
to cure within thirty (30) days of receipt of such notice before the BORROWER shall be
considered in default for purposes of this PROMISSORY NOTE.

The BORROWER and any co-signer or guarantor hereby agree that if this PROMISSORY NOTE or
interest thereon is not paid when due or if suit is brought, then it shall pay all reasonable costs
of collection, including reasonable attorney fees. In the event of any bankruptcy or similar
proceedings, costs of collection shall include all costs and attorney fees incurred in connection
with such proceedings, including the fees of counsel for attendance at meetings of creditors'
committees or other committees.

This PROMISSORY NOTE shall be governed in all respects by the laws of the State of Colorado.

This Note is issued pursuant to and under the authority of §11-57-210, C.R.S. and §31-35-
413, C.R.S., and pursuant to such statutes, the foregoing recital shall be conclusive
evidence of the validity and the regularity of the issuance of this Note after its delivery for
value, shall conclusively impart full compliance with all of the provisions of Title 31, Article
35, Part 4, C.R.S., and this Note containing such recital shall be incontestable for any cause
whatsoever after its delivery for value.

This Note, including the interest hereon, is payable solely from the Pledged Revenues, does
not constitute a debt or indebtedness of the BORROWER within the meaning of any
constitutional or statutory provision or limitation, and shall not be considered or held to be a
general obligation of the BORROWER.

BorRROWER: Central Colorado Water
Conservancy District, a Colorado Title 37

Wiy, Water Conservancy District

SEAL  SOWAERg, ",
S ogRPOgG - B0 %
¥ SIX By & e, >

: 2 Signature
» 1965 Fe s NAME:AM)ﬂLC/ \/V"’m‘}

” L4 * °® \\
0, COUGAne e Aesmens
‘4 . "

Prrggpandt

;? A/QAFZ— DATE: 7/%‘//45

—

Signature

NAME: . bﬁz.,}
TITLE: (SCQMQW

DATE: q! 4 120‘5'

Appendix 2
Page 2 of 2



COLORADO Chatfield Reallocation Project

Colorado Wat N
Conservation Board First Cost of Storage Contract
Department of Natural Resources Central Colorado Water Conservancy District

Substantially Complete

February 1, 2021
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Project Description

The District is located in the South Platte River basin between Denver and Fort Morgan including Beebe Draw,
and the lower portions of Box Elder Creek and Lost Creek drainages. Approximately 210,000 acres of irrigated
agricultural lands are served by the District. The Chatfield Reallocation Project will reallocate a total of
20,600 AF of storage space from the flood control pool into a multipurpose pool. The District is participating
in the Reallocation Project by purchasing 4,274 AF of the reallocated storage and is proportionally
responsible for all Reallocation Project cost.

The current cost estimate for the Reallocation Project is $171 million. The District has been approved for a
total of $29,999,929 in CWCB loans for the Reallocation Project which are split into three loan contracts for
Phase 1, Phase 2, and First Cost of Storage. This particular contract is for the District’s proportional
obligation of the “First Cost of Storage” as defined in the agreement between the Dept. of Army and the
Colorado Dept. of Natural Resources for the Reallocation Project dated October 9, 2014.

P ROJECT D AT A

Sponsor: Central Colorado Water Source: South Platte
Water Conservancy District River & Plum Creek

Type of Loan: Reservoir Storage | Board Approval Date: May 2014

Loan Terms: 1.75% for 30 years (Original) $3,187,560.00 (Final) $3,187,560.00

Design Engineer: Various

Contractor: Various

County: Douglas

Water Project Loan Program - Project Summary



	Central Colorado Water Conservancy District_IDC_CT2016-2057.pdf
	IDC Report




