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APPENDIX 1, PROJECT SUMMARY 

Loan Contract Number CT2021-3110 

Section 1 -Borrower's Name 

City of Grand Junction, acting by and through the water activity enterprise 

Section 2 - Project Description 
A. Description of Project: The Borrower applied to the CWCB for a loan to be used for the Carson 

Reservoir Rehabilitation Project (Project), located in Mesa County, at a total estimated Project 
cost of $3,350,000.00. The Purpose of the Project is to ensure the City's continued ability of the 
Carson Lake Dam to safely impound water.

B. Description of Feasibility Report: Staff of the City's Utilities Deparhnent Water Services 
Division prepared the Loan Feasibility Study titled "Loan Feasibility Study: Carson Dam 
Rehabilitation." The feasibility study was prepared under the direction of Randi Kim, PE. and is 
in accordance with CWCB guidelines and includes an analysis of alternatives and estimated 
costs. The feasibility study is incorporated herein by this reference. Based upon the feasibility 
repo1t, the CWCB determined the Project to be teclmically and financially feasible. 

Section 3 - Authority 
This loan is made pursuant to the provisions of §§39-29-109(1)(a)(l), 37-60-119 and 37-60-120, 
C.R.S., which authorize the CWCB to loan money for water projects from the CWCB Severance
Tax Perpetual Base Fund for the benefit of the people of the state, provided that the Borrower
assures repayment of that money.

Section 37-60-122(1)(b) C.R.S., authorizes the CWCB to make loans of up to $10,000,000 from 
CWCB's Severance Tax Perpetual Base Fund without prior approval from the General Assembly. 

Section 4 - CWCB Approval 
At its November 2020 meeting, the CWCB approved a Project Loan from the Severance Tax 
Perpetual Base Fund, to the Borrower, in an amount up to $3,000,000.00 for Project Costs. 
CWCB's Origination Fee of 1 % in the amount of $30,000.00, in accordance with CWCB Policy 
No. 16, added to the Base Loan Amount results in a Total Loan Amount of $3,030,000.00, at an 
interest rate of 1.00% per amrnm for a repayment term of ten (10) years 

Section 5 - Scheel ule of Existing Debt 
As of the date of the CWCB loan approval, The City has five existing loans tied to its water fund 
revenue; tlu·ee from the Colorado Water Resources and Power Development Authority and two 
with CWCB. CWCB Loan Contract CT2017-916 for the Hallenbeck Reservoir No. 1 Dam 
Rehabilitation was executed in July 2016 for $1,010,000 and went into repayment in March 2017. 
The City's payments on this loan are cmrently up-to-date. The existing obligations constitute 
Existing Parity Indebtedness under the Contract, and will require a Parity Certificate. 
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