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July 14, 2020 

 

Ms. Julie Pasillas, Director of Public Works 
151 Grant Avenue 

Firestone, CO 80520 

jpasillas@firestoneco.gov 

 

 

Re: Storage Development and Water Rights Purchase Project 

 CWCB Loan Contract number CT2017-2880 

 

NOTICE OF PROJECT SUBSTANTIAL COMPLETION 

 

Dear Ms. Pasillas: 

This letter is to advise you that the Project referenced above was substantially completed on July 1, 

2020. In accordance with the Loan Contract, the Town of Firestone owes $61,030.06 for interest 

accrued during the disbursal of funds (see attached Project Expenditure Schedule). Please make this 

“interest only payment” check payable to the Colorado Water Conservation Board and include the Loan 

Contract Number on the check.  

The total expended amount under this contract was $5,964,859.01 ($5,905,801.00 plus $59,058.01 for 

the 1% service fee). This resulted in $4,035,140.99 that was not needed. An adjustment will be made 

to the loan contract accordingly. Peg Mason, Contracts Manager, will initiate this process. The first 

annual loan payment of $632,417.38 will be due on July 1, 2021 (see attached Loan Repayment 

Schedule and Promissory Note). 

Please note, in accordance with the Borrower’s Loan Contract, audited annual financials must be 

submitted to the CWCB and a Reserve Account must be maintained during the entire repayment period. 

It has been a pleasure working with you on this project. Please don’t hesitate to call if you have any 

questions regarding this matter. 

 

Sincerely,  

 

 

 

 

Kirk Russell, P.E., Chief Loan Contract Amount = $10,000,000.00  

CWCB Finance Section Expended Amount = $5,964,859.01 

 

ec:   Mr. Jim Yahn, CWCB Board Member, South Platte River Basin 

Ms. Jessica Clanton, Director of Finance jclanton@firestoneco.gov 

 

 

1313 Sherman Street, Room 718 

Denver, CO 80203 

 



FINAL

CT2017-2880

$5,964,859.01

2.35%

Annual

20

July 1, 2021

$632,417.38

Loan 
Payment 

No.

Annual 
Payment 
Due Date

Annual Payment 
Amount

Principal Interest Principal BALANCE

10,000,000.00$                  

CT ADJ 7/1/2020 $4,035,140.99 $4,035,140.99 -$                   5,964,859.01$                    

1 7/1/2021 $632,417.38 $492,243.19 140,174.19$        5,472,615.82$                    

2 7/1/2022 $632,417.38 $503,810.91 128,606.47$        4,968,804.91$                    

3 7/1/2023 $632,417.38 $515,650.46 116,766.92$        4,453,154.45$                    

4 6/1/2024 $632,417.38 $527,768.25 104,649.13$        3,925,386.20$                    

5 6/1/2025 $632,417.38 $540,170.80 92,246.58$         3,385,215.40$                    

6 6/1/2026 $632,417.38 $552,864.82 79,552.56$         2,832,350.58$                    

7 6/1/2027 $632,417.38 $565,857.14 66,560.24$         2,266,493.44$                    

8 6/1/2028 $632,417.38 $579,154.78 53,262.60$         1,687,338.66$                    

9 6/1/2029 $632,417.38 $592,764.92 39,652.46$         1,094,573.74$                    

10 6/1/2030 $632,417.38 $606,694.90 25,722.48$         487,878.84$                       

11 6/1/2031 $499,343.99 $487,878.84 11,465.15$         -$                                   

12 6/1/2032 -$                     -$                   -$                   -$                                   

13 6/1/2033 -$                     -$                   -$                   -$                                   

14 6/1/2034 -$                     -$                   -$                   -$                                   

15 6/1/2035 -$                     -$                   -$                   -$                                   

16 6/1/2036 -$                     -$                   -$                   -$                                   

17 6/1/2037 -$                     -$                   -$                   -$                                   

18 6/1/2038 -$                     -$                   -$                   -$                                   

19 6/1/2039 -$                     -$                   -$                   -$                                   

20 6/1/2040 -$                     -$                   -$                   -$                                   

TOTALS $6,823,517.79 $5,964,859.01 $858,658.78 $0.00

Frequency

Term (In Years)

First Payment Due

Payment Amount

Annual

20

$632,417.38

COLORADO WATER CONSERVATION BOARD

 LOAN REPAYMENT SCHEDULE

Town of Firestone

CT2017-2880

$10,000,000.00

2.35%

Borrower

Loan Contract Number

Principal

Interest Rate

LCM 7/9/2020



Colorado Water Conservation Board
Project Expenditure Schedule

Town of Firestone_IDC_CT2017-2880.xlsx 7/9/2020

Original Amended Final
Loan Contract No.: CT2017-2880

Authorization: $10,000,000.00
Contract Amount $9,900,990.00 5,905,801.00$     

Loan Service Fee % 1.00%
Loan Service Fee $99,010.00 59,058.01$          

Total Loan Amount $10,000,000.00 5,964,859.01$     
Interest: 2.35% 2.35%

Term (Years): 20 20
Conditions: Up to 100% Up to 100%

7/1/2020  

Substantial Completion Date 7/1/2020 Contract Expires: 3/23/2022

Pay 
Req. 
No.

Date Description Amount 
Disbursed

Cumulative Loan 
Balance

Balance 
Available to 

Loan
Interest Accrued Interest

10,000,000.00$   
1 8/14/2017 Water Rights Purchase 1,580,000.00$     1,580,000.00$           8,420,000.00$     107,015.78$        107,015.78$        

1/29/2019 IDC calc on 8.14.17 disbursement as of 02.01.19 - 1,580,000.00$           8,420,000.00$     54,525.15)($          52,490.63$          

2 4/11/2019 Carbon Valley Parcel/Res pit purchase, Rural Ditch  3,839,095.14$     5,419,095.14$           4,580,904.86$     110,487.05$        162,977.68$        

1/22/2020 IDC - 5,419,095.14$           4,580,904.86$     65,254.10)($          97,723.58$          

3 1/28/2020 Carbon Valley Res Engineering 486,705.86$        5,905,801.00$           4,094,199.00$     4,857.06$            102,580.64$        

2/4/2020 IDC - 5,905,801.00$           4,094,199.00$     41,550.58)($          61,030.06$          
Final 7/1/2020 Loan Service Fee @ 1% 59,058.01$          5,964,859.01$           4,035,140.99$     - 61,030.06$          
CT 7/1/2020 Funds Not Needed 4,035,140.99)($     5,964,859.01$           - - 61,030.06$          

Firestone Storage Development and Water Rights Purchase

IDC Calculation Date:

Town of Firestone
151 Grant Ave
Firestone, CO 80520
c/o  Jessica Clanton

Ph. 303-531-6279
Fax 
jclanton@firestoneco.gov



July 1, 2020

July 1, 2040





 

Storage Development and Water Rights Purchase 

Town of Firestone 
Substantially Complete July 1, 2020 

 

Water Project Loan Program - Project Summary 

 

 
 

 

 

 

 
 

 

 

 
 

 

 

 

 
 

 

 

 

 
 

 

 

 

 
 

 

 

 

 
 

 

  

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Project Description 
 

The Town of Firestone's boundary encompasses approximately 9,089 acres and is generally located east 

of Interstate 25 between Highway 66 and Highway 52. The Town provides water and wastewater services 

to approximately 12,110 residents. The purpose of the project is to provide a water storage to help meet 

the current and the future non-potable water needs. The Town plans for approximately two times the 

demand, or 2,000 acre-feet (AF) of non-potable storage. They purchased the Carbon Valley Resource Pit 

and acquired 1,219 AF of lined storage and 1.41 shares of Rural Ditch Company with an average annual 

yield of 105 AF/share. Also purchased was 3.97 of preferred shares and 6.667 of common shares of Lower 

Boulder Reservoir and Ditch Company. A common share average annual yield is approximately 11.5 

AF/share and a preferred share average annual yield is approximately 34.5 AF/share. The water 

purchased may be used to fill the reservoir. Construction is planned for the Fall of 2020. The Town has 

acquired a revenue bond to pay off the CWCB loan balance and complete the project. The CWCB loan 

allowed for the purchase of the cornerstone elements of the non-potable irrigation system. 

P R O J E C T  D A T A 

Sponsor: Town of Firestone County: Weld Water Source:  St. Vrain River and Boulder Creek 

Type of Project:  Reservoir Storage and Water Rights Purchase Board Approval Date:  November 2016 

Terms of Loan:  2.35% for 20 years         (Original)  $10,000,000.00       (Final) $5,964,859.01 

Engineer:   David B. Lindsay, P.E., Colorado Civil Group, Inc. Engineering Consultants 
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