' COLORADO
| Colorado Water
2 Conservation Board

Department of Natural Resources

1313 Sherman Street, Room 718
Denver, CO 80203

September 26, 2017

Mr. Ralph Scanga, District Manager

Upper Arkansas Water Conservancy District
PO Box 1090

Salida, CO 81201

Re: North Fork Reservoir Rehabilitation and Expansion Project
Loan Contract Number CT2015-052 (C150192)

NOTICE OF PROJECT SUBSTANTIAL COMPLETION

Dear Mr. Scanga:

This letter is to advise you that the Project referenced above will be substantially completed on
October 1, 2017. In accordance with the Loan Contract, the District owes $13,442.31 for the remaining
interest accrued during the construction phase of the Project (see attached Project Expenditure
Schedule). Please make this “interest only payment” check payable to the Colorado Water
Conservation Board and include the Loan Contract Number on the check.

The total amount disbursed under this contract was $902,642.40 (5893,705.35 plus $8,937.05 for the 1%
service fee). An adjustment of $2,107,157.60 will be made to the contract for the funds no longer
needed. Peg Mason, CWCB Contract Manager, will initiate the process of amending the contract and
Promissory Note, The first annual loan payment of $46,052.15 will be due on October 1, 2018 (see
attached Loan Repayment Schedule).

Please note, in accordance with the Borrower’s Liability Insurance Provision of the Loan Contract, a
renewed insurance certificate must be submitted to the CWCB annually and a Reserve Account must be
maintained during the entire repayment period.

it has been a pleasure working with you on the successful completion of this project. Please don’t
hesitate to call if you have any questions regarding this matter.

Sincerely,
Kirk Russeti, P.E., Chief Loan Contract Amount = $3,009,800.00
CWCB Finance Section Expended Amount = $902,642.40

ec: Jack Goble, CWCB Board Member, Arkansas River Basin

P 302.866.3441 F 303.866.4474 www.cwcb.state.co.us
John W. Hickenlooper, Governor | Robert Randall, DNR Executive Director | Rebecca Mitchell, CWCB Director
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COLORADO WATER CONSERVATION BOARD

LOAN REPAYMENT SCHEDULE

Borrower Upper Arkansas.Wa.ter FINAL
Conservancy District
Loan Contract Number CT 2015-052 (C150192)
Principal $3,009,800.00 $902,642.40
Interest Rate 3.00% 3.00%
Frequency Annual Annual
Term {In Years) 30 30
First Payment Due October 1, 2018
Payment Amount $153,557.77 $46,052.15
Loan Annual .
Payment | Payment Due Ann:a"l“l}’:::nent Principal Interest Bl:;:::)élﬁ:
Na. Date
$902,642.40
| 1-Oct-18 $46,052.15 $ 18,972.88 3 27,079.27 §$ 883,669.52
2 1-Cct-19 $46,052.15 $ 19,542.06 $ 2651009 § 864,127.46
3 1-Gct-20 $46,052.15 $ 20,12833 $ 2592382 § 843,999.13
4 1-Oct-21 $46,052.15 5 20,732.18 §% 2531997 § 823,266.95
5 1-Oct-22 $46,052.15 3 21,354.14 § 24,698.01 § 801,912.81
6 [-Oct-23 $46,052.15 $ 21,994.77 § 24,057.38 % 779,918.04
7 1-Oct-24 $46,052.15 3 22,654.61 $ 23,397.54 § 757,263.43
8 [-Oct-25 $46,052.15 $ 2333425 § 2271790 § 733,929.18
9 1-Oct-26 $46,052.15 3 2403427 § 2201788 % 709,894.91
10 1-Oct-27 $46,052.15 $ 2475530 § 21,296.85 § 685,139.61
" 1-Oct-28 $46,052.15 $ 2549796 $ 20,554.19 § 659,641.65
12 1-Oct-29 $46,052.15 5 26,262.90 % 19,789.25 § 633,378.75
13 1-Oct-30 $46,052.15 3 27,050.79 § 19,0036 § 606,327.96
14 1-Oct-31 346,052.15 3 2786231 % 18,i89.84 § 578,465.65
15 1-Oct-32 $46,052.15 $ 28,698.18 § 17,353.97 % 549,767.47
16 1-Oct-33 $46,052.15 3 29.559.13 §% 16,493.02 § 520,208.34
17 1-Oct-34 $46,052.15 3 3044590 §% 15,606.25 § 489,762.44
18 1-Oct-35 $46,052.15 p 31,359.28 % 14,692.87 § 458,403.16
19 1-Oct-36 $46,052.15 $ 32,300.06 % 13,752.09 % 426,103.10
20 1-Oct-37 $46,052.15 3 33,269.06 §% 12,783.09 § 392,834.04
21 1-Oct-38 $46,052.15 3 34,267.13 § 11,785.02 § 358,566.91
22 1-Oct-39 $46,052.15 $ 35295.14 % 10,757.01 8 32327177
23 1-Oct-40 $46,052.15 5 3635400 % 9,698.15 § 286,917.77
24 1-Oct-41 $46,052.15 L 37444462 % 8,60753 § 249,473.15
25 1-Oct-42 $46,052.15 $ 38,567.96 §% 7.484.19 % 210,905.19
26 1-Oct-43 $46,052.15 $ 39,72499 § 6,327.16 % 171,180.20
27 1-Oct-44 $46,052.15 $ 40,916.74 % 5,13541 % 130,263.46
28 1-Oct-45 $46,052.15 5 42,14425 % 390790 § 88,119.21
29 1-Oct-46 $46,052.15 3 43,408.57 3 264358 § 44,710.64
30 1-Oct-47 $46,051.96 $ 4471064 § 1,341.32 § -
TOTALS | $1,381,564.31 | $902.642.90 | $478921.91 | $0.00

Amort Upper Ark C150192 1104.xls 5SB 9/2572017



