Qv COLORADO
Colorado Water
& Conservation Board

Department of Natural Resources

1313 Sherman Street, Room 718
Denver, CO 80203

March 8, 2018

Mr. Kent Brown, Town Administrator
Town of Georgetown

PO Box 426

Georgetown, CO 80444

Re: Georgetown Lake Dam Qutlet Works Modification Project
Loan Contract Number CT2015-055 (€150321)

NOTICE OF PROJECT SUBSTANTIAL COMPLETION

Dear Mr. Brown:

This letter is to advise you that the Project referenced above will be substantially completed on April
1, 2018. In accordance with the Loan Contract, the Town owes $130,103.70 for interest accrued during
the construction phase of the Project (see attached Project Expenditure Schedule). As requested by
the Town, this amount will be rolled into the final loan balance.

The total amount disbursed under this contract was $966,021.96 (5956,457.39 plus $9,564.57 for the 1%
service fee). An adjustment of $2,010,953.04 will be made to the contract for the funds no longer
needed. Peg Mason, contract manager, will initiate the process of amending the contract and
Promissory Note. The first annual loan payment of $59,305.58 will be due on April 1, 2019 (see
attached Loan Repayment Schedule).

Please note, in accordance with the Borrower’s Liability Insurance Provision of the Loan Contract, a
renewed insurance certificate must be submitted to the CWCB annually and a Reserve Account must be
maintained during the entire repayment period.

It has been a pleasure working with you on the successful completion of this project. Please don't
hesitate to call if you have any questions regarding this matter.

Sincerely,
Kirk Russell, P.E., Chief Loan Contract Amount = $2,976,975.00
CWCB Finance Section Expended Amount = $966,021.96

ec: Jim Yahn CWCB Board Member, South Platte River Basin
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Town.of Geargeiows, [DC_CTXH 3055 ks

Colorado Water Conservation Board
Project Expenditure Schedule

Georgetown Lake Dam Outlet Works Modification Project

Original Amended Finat
Town of Georgetown Loan Contract No.:  €T2015-085
P. 0. Box 425 Authorization: $2,970,875.00
Georgetown, CO 50434 Contract Amount  $2,047,500.00 $956,457.30
S/oMcSantioan losnSericaFea %  1.00%

Loan Service Fes ,475.00 $9,564.57
ﬂﬂ-ﬂ“ﬂwﬂu quiFM:-H_.sﬁ uuu.wmmwww,s uS.w%nw.._..S
twnadrvn@Ptowmotgeorgetown.us Term cYears): .uo 2

Cornditions: Up to 80% Up 10 80%
IDC Cakculation Data: 41172018
Substantial Completion Dats Apdd 1. 2018 Cousrac Expires: 3272018
m. Date Description mw”““”_n_a € w.-_-._.mor._-u A Hm“w_.—nu... Interest Accroed Interest
| I S 2978,875.00
1 Eaaeu_% 5 8.898.55 | § 880655 | % 298807845 | § 211576 § 2.415.79
2| 1232013 |Eng $ 887850 | § 17773050 ¢ 2959201058 207272 8 4.188.51 |
3 SEFE $ 3,550.80 | § 212323685 |8 2955651358 1333 s 5001 84
4 | 882013 |Engnsering L 77028418 2809658 |8 284788841 8 1884450 5 6,806.29
5 | 7/82013 |Enginsering $ 2008585}$ 5117224 | 292580276 | § 470515F 8 1139144
8 | 7312013 |Enginsenng $  1e4p33 |3 68.82057 |§ 2907.15443 | § apipos S 1531142
7 | 82202013 |Enginesring 3 werasols 8049517 | $ 280647083 1 8 221401 |8 17,526.33 |
8 | 1072013 |Engineering $ 15774673 oe28084 |5 2880705160 8 318145| 8 2071778
g | 191132013 |Engingering $ 1537484 (S 11164448 (3 288533052 § 303281 | §__ 2375058
10| 12212013 |Engineering 5 742124 | S 11906572 |$ 285790928 | & 144853 | § 2510712
11| 3132014 |Engineering $ 137048 | $ 12043818 |§ 285653882 | 8 25008 | 8§ 25447.18
12_| 311312014 |Engineering [ 324582 | § 12368180 (S 285329320 § S9221|S 2603939
13 | an7r2014 : $ 5504708 |S 17872089 |$ 2798.248.11| 8 980888 |5 3584807
14 $§ 117896838 180518.52 |5 2,788.458.48 | & 208981 | %  37e1588
15 $  wuswls 21043381 |3 276854118] 8 341288 | $§ 4132078
16 $  17agootals 38434201 |$ 256263700] 5  2858085) 5 £9.808.41
17 s 3810522 |3 42244813 |§ 255452687} 8 50818415 7587105
18| 1111772014 $ 12583292 |8 5480810518 242880385|5 1006685|$ 5493800
19__| 121182014 |Engineeting | Construetion 3 41905823 58096667 | 238008833 3 621007 | $  101,148.07
20 | wnons g - $ __se7pem|s 84469650 | 5233227842 | § 795097 | 5§ 108.107.24
21_| 2112015 |Eng $ 18224778 8392125 )¢ 231308385 § 27138508 11182109
22 | 33r01s |Eng s 23mpials 667,270.53 | 8 228970447 | 8 3,23850 | §  115050.50
23 | 4r472015 JEnginesring S 23815813 711,086.14 | $ 226588888 | $ 315051 | §  118.210.10
24 | 5M72015 |Enginesring ! Construction S 2517818(% 73526432 |5 224071068 | § 32835t ) § 12150261
25 | 5282015 |Engmaering ! Construction $ 237eeppls$ 78005041 |5 221602458 3 304890¢ 8 12455051
26 | 8/1172015 |Engineering ! Construction s 885000|S 76970043 |$ 2209274501 8 102005 8 125578.56
27 | 1072042015 | Enginsering | Construction 3 3aeas|s 80002879 |$s 217694821] S 345277 | $ 12000133
28| 1122042015 | Engineering / Construction $ 712578 | § 80715255 |5 218982245] S 156.16 | §  128.769.45 |
28 | 1/26/2018 |Construction $ 107243 | $ 80822408 |5 218875002 | § 105255 128,804.74
30 | 832018 |Construction $ mis0ls 80899648 |5 210767852 | § 8344 |5 12995818
31 | 1232018 |Construction Bons, $ 1735t s 82835389 |$ 2.15062131] 8 14552 | § 13010370
Final | 4/1/2018 {IDC Addad to Principal S 13010370|§ 958457.39 | $ 207051781 ) 3 (aoogaTo| § 0.00
Final | 4/172018 |Loan Service Fes @) 1% H 9584 57 | 5 96602108 | § 201085304 | 3 s 0.00
| Final | 4172018 |Adjustment - Funds Not Needed $ 201095304)) 8 06602198 | § H $ 0.00
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COLORADO WATER CONSERVATION BOARD

LOAN REPAYMENT SCHEDULE

Borrower Town of Georgetown FINAL

Loan Contract Number CT2015-055 (C150321)

Principal $2,976,975.00 $966,021.96
Interest Rate 4.50% 4.50%
Frequency Annual Annual
Term (In Years) 30 30
First Payment Due April 1, 2019
Payment Amount $182,761.09 $59,305.58
Loan Annual Annual Principal
Payment | Payment Payment Principal Interest BALANCE
No. Due Date Amount

$ 966,021.96
1 1-Apr-19 $59,305.58 $ 15,834.59 § 4347099 § 950,187.37
2 1-Apr-20 $59,305.58 b 16,547.15 % 42,75843 §  933,640.22
3 1-Apr-21 $59,305.58 $ 17,291.77 42,013.81 $ 916,348.45
4 1-Apr-22 $59,305.58 b 18,069.90 % 41,235.68 §  898,278.55
5 1-Apr-23 $59,305.58 $ 18,883.05 § 4042253 § 879,395.50
6 1-Apr-24 $59,305.58 $ 19,732.78 % 39,572.80 § 859,662.72
7 1-Apr-25 $59,305.58 5 20,620.76 $ 38,684.82 §  839,041.96
8 1-Apr-26 $59,305.58 5 21,548.69 % 37,756.89 § 81749327
9 1-Apr-27 $59,305.58 b 2251838 % 36,787.20 §  794,974.89
10 1-Apr-28 $59,305.58 5 23,531.71  § 35773.87 § 771,443.8
B 1-Apr-29 $59,305.58 b 2459064 § 34,71494 §  746,852.54
12 1-Apr-30 $59,305.58 p3 25,69722 § 33,60836 $ 721,15532
13 1-Apr-31 $59,305.58 b 26,853.59 % 3245199 § 69430173
14 1-Apr-32 $59,305.58 5 28,062.00 § 31,243.58 §  666,239.73
15 [-Apr-33 $59,305.58 b 29,324.79 § 29,980.79 § 636,914.94
16 t-Apr-34 $59,305.58 b 30,644.41 § 28,661.17 §  606,270.53
17 1-Apr-35 $59,305.58 ) 32,02341 8 2728217 § 574,247.12
18 1-Apr-36 $59,305.58 3 3346446 § 2584112 §  540,782.66
19 1-Apr-37 $59,305.58 5 34,970.36 §$ 2433522 §  505,812.30
20 1-Apr-38 $59,305.58 $ 36,544.03 § 22,761.55 §  469,268.27
21 1-Apr-39 $59,305.58 3 38,188.51 §$ 21117.07 §  431,079.76
22 1-Apr-40 $59,305.58 b 39,906.99 § 1939859 §  391,172.77
23 1-Apr-41 $59,305.58 $ 41,702.81 $ 17,602.77 $§  349,469.96
24 1-Apr-42 $59,305.58 L 43,579.43 % 15,726.15 §  305,890.53
25 1-Apr-43 $59,305.58 3 4554051 % 13,765.07 $  260,350.02
26 1-Apr-44 $59,305.58 b 47,589.83 § 1L,71575 8 212,760.19
27 1-Apr-45 $59,305.58 5 4973137 % 9,57421 § 163,028.82
28 1-Apr-46 $59,305.58 3 5196928 §% 7,33630 §  111,059.54
29 1-Apr-47 $59,305.58 3 5430790 % 499768 % 56,751.64

30 1-Apr-48 $59,30546 % 56,751.64 § 2,553.82 § -

TOTALS [ $1,779,167.28 | $966,021.96 | s$813,14532 |  so00 |

Amort Georgetown C150321 071 1.xlsx SSB 3/8/2018



