COLORADO
Coleorado Water
- Conservation Board

Department of Natural Resources

1313 Sherman Street, Room 718
Denver, CO 80203

March 24, 2017

Mr. Lee Cooper, P.E. Project Engineer
City of Grand Junction

250 North 5" Street

Grand Junction, CO 81501-2668

Re: Hallenbeck Reservoir No. 1 Dam Rehabilitation
Loan Contract Number CT2017-916

NOTICE OF PROJECT SUBSTANTIAL COMPLETION

Dear Mr. Cooper,

This letter is to advise you that the Project referenced above was substantially completed on March 1,
2017. In accordance with the Loan Contract, the City owes $2,806.25 for interest accrued during the
construction phase of the Project (see attached Project Expenditure Schedule). Please make this
“interest only payment” check payable to the Colorado Water Conservation Board and include the Loan
Contract Number on the check.

The total amount disbursed under this contract was $764,820.93 (5757,248.45 plus $7,572.48 for the 1%
service fee). An adjustment of $245,179.07 will be made to the contract for the funds no longer
needed. Peg Mason, CWCB Contract Manager, will initiate the process of amending the contract and
Promissory Note. The first annual loan payment of $49,758.91 will be due on March 1, 2018 (see
attached Loan Repayment Schedule).

Please note, in accordance with the Borrower’s Liability Insurance Provision of the Loan Contract, a
renewed insurance certificate must be submitted to the CWCB annually and a Reserve Account must be
maintained during the entire repayment period.

It has been a pleasure working with you on the successful completion of this project. Please don’t
hesitate to call if you have any questions regarding this matter.

Sincerely,
Kirk Russell, P.E., Chief Loan Contract Amount = $1,010,000.00
CWCB Finance Section Expended Amount = $764,820.93

ec: Russell George, CWCB Board Member, Colorado River Basin

e

P 303.866.3441 F 103.866.4474 www.cwcb.state.co.us ‘5}“ kAl

John W. Hickenlooper, Governor | Robert Randall, DNR Executive Director | James Eklund, CWCE Director _*'-.;;k'_rj [-_’,"*
g Tt
* 7576 4



LI0TNTUE XSp'916-L 101D DAl uonaunf pueip jo A1

6Z'008'2 $ - {000) $ | €6'028'+9L $ (20641 'GPE g) wauysnipy 10| 21021/ [eul
52908 $ - LOGLL'SKE $ | e6'0Z8' oL $ | 8bPeiss $ %| © 8ad edlneg ueoT( £10Z/HE euly
GZ'908'Z $ |52 $ | 85162252 $ | skepe’iss $ | zbzon’ie ¢ uollonisuoy| £102/82/2 €
058082 $ | 0Zi98 4 | 26°€1L9'062 $ | e098E'6LL $ | 99'PS5'66E $ uolonisuoD] LL0Z2/91C 4
0E9EL'Z g |oeeeL'e $ | £9'891°069 $ | LE'LER'BLE ${Z€1EB'BLE 3 uononsuod| 9L02/6¢/ L E l
00'000'0L0°L  $
ueo" 0] S{qe|jeAy aosueleg pasings)q N
isalau; panisay sae asuejeq ueoT aagenwng nowy uopduaseq faed .MMM_
6102/02/4 salndx3 120D 2102 'L yoreN ajeq uone|dwo) [enuelsqng
210e/ie -8jeg uonenaed oal
%06 01 dn 2,06 0} dn :SUCIHIPUOY
(114 (474 (sieap) una]
%%9'C %S9'¢C Isalap|
€6°028'v9.% 00'000'010'LS RioAaE@aaa)
z8'y oY junowy ueoT [ejol 9stT-v2 (046) xed
89'2.5'L% 00'000'01L% 884 aJnies ueo §5T¥-952 (0£6) 'Ud
%00°L 9, 994 8285 UEOT
o )RR 00°000'000'LS  junowy 10e)u0) d .._unwou 331 "N 0/
T . 8992-T0S18 0J "uopjaunf pueld
00'000'0L0'LS ) ‘uopezuoyiny 199235 LIS YUION 0SZ
916-210210 VON J0BlUOD UeOT uojaunf puets jo Ay
leutd papuswy leujbug
uojjejljiqeysy uieq | "ON J10AIRS9Y NIaquIj|eH

a[npayog axmyipuadxy 10afo1g
PIROE] UOTIBAIASUO)) I9JBA\ OPRIO[O))



COLORADO WATER CONSERVATION BOARD

LOAN REPAYMENT SCHEDULE

Borrower City of Grand Junction FINAL
Loan Contract Number CT 2017-916
Principal $1,010,000.00 $764,820.93
[nterest Rate 2.65% 2.65%
Frequency Annual Annual
Term (In Years) 20 20

First Payment Due March 1, 2018

Payment Amount $65,710.15 $49,758.91

Loan Annual Annual Principal

Payment | Payment Payment Principal Interest BALANCE

No. Due Date Amount

$  764,820.93
1 1-Mar-18 $49,758.91 3 2949116 § 20,267.75 %  735329.77
2 1-Mar-19 $49,758.91 5 30,272.67 3 19,486.24 §  705,057.10
3 1-Mar-20 $49,758.91 3 31,07490 % 18,684.01 §  673,982.20
4 1-Mar-21 $49,758.91 b3 31,89838 § 17,860.53 §  642,083.82
5 1-Mar-22 $49,758.91 3 32,743.69 § 17,015.22 §  609,340.13
6 1-Mar-23 $49,758.91 3 3361140 §$ 16,147.51 $§ 575,728.73
7 1-Mar-24 $49,758.91 3 34,502.10 § 1525681 §  541,226.63
8 1-Mar-25 $49,758.91 3 3541640 % 14,342.51 $  505,810.23
9 t-Mar-26 $49,758.91 $ 3635494 3 13,403.97 $  469,455.29
10 1-Mar-27 $49,758.91 5 3731834 § 1244057 §  432,136.95
11 1-Mar-28 $49,758.91 5 38,307.28 % 11,451.63 §  393,829.67
2 1-Mar-29 $49,758.91 $ 3932242 § 10,436.49 %  354,507.25
i3 1-Mar-30 $49,758.91 5 40,364.47 § 939444 § 314,142.78
14 1-Mar-31 $49,758.91 5 41,434.13 § 8324.78 §  272,708.65
15 1-Mar-32 $49,758.91 $ 42,532.13 % 722678 % 230,176.52
16 1-Mar-33 $49,758.91 5 43,659.23 % 6,099.68 $ 186,517.29
17 1-Mar-34 $49,758.91 b 44,816.20 3 494271 $  141,701.09
18 1-Mar-35 $49,758.91 5 46,003.83 % 3,75508 % 95,697.26
19 1-Mar-36 $49,758.91 b 4722293 § 2,53598 § 48,474.33

20 1-Mar-37 $49,75890 % 4847433 § 1,284.57 § -

TOTALS $995,178.19 | $764.82093 | $23035726 |  soo00 |
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