COLORADO
Colorado Water
b Conservation Board

Department of Natural Resources

1313 Sherman Street, Room 718
Denver, CO 80203

December 29, 2014

Mr. Gary Kennedy, General Manager
Mancos Water Conservancy District
42599 County Road N

Mancos, CO 81328

Re: Jackson Gulch Inlet Canal Rehabilitation
Loan Contract Number C150120 (CT2015-036)

NOTICE OF PROJECT SUBSTANTIAL COMPLETION

Dear Mr. Kennedy:

This letter is to advise you that the Project referenced above will be substantially completed on
January 1, 2015. We have received your check for $40,643.57 to pay off the remaining interest accrued
during the construction phase of the Project (see attached Project Expenditure Schedule).

The total amount disbursed under this contract was $1,451,556.12. An adjustment of $4,034,974.88
will be made to the contract for the funds no longer needed. Per your request, the Repayment Term
has been changed to 20 years. Peg Mason will initiate the process of amending the Loan Contract and
the Promissory Note. The first annual loan payment in the amount $95,772.19 will be due on January 1,
2016. (See attached Amortization Schedule.)

Please note, in accordance with the Borrower’s Liability Insurance Provision of the Loan Contract, a
renewed insurance certificate must be submitted to the CWCB annually and a Reserve Account must be
maintained during the entire repayment period.

It has been a pleasure working with you on the successful completion of this project. Please don’t
hesitate to call if you have any questions regarding this matter.

Sincerely,
Kirk Russell, P.E., Chief Loan Contract Amount = $5,486,531.00
CWCB Finance Section Expended Amount = $1,451,556.12

cc:  April Montgomery, CWCB Board Member, Southwest Colorado Basins

P 303.866.3441 F 303.866.4474 www.cwcb.state.co.us
John W. Hickenlooper, Governor | Mike King, DNR Director | James Eklund, CWCB Director




COLORADO WATER CONSERVATION BOARD

LOAN REPAYMENT SCHEDULE

Mancos Water Conservancy

Borrower District Final
Loan Contract Number C150120
Principal $1,451,556.12
Interest Rate 2.80%
Frequency Annual
Term (In Years) 20
First Payment Due January 1, 2016
Payment Amount $95,772.19
Loan Annual ..
Payment | Payment Due Ann:e::“l::l)lftment Principal Interest Bl:ll::ll\ll)élE
No. Date
$ 1,451,556.12
1 1-Jan-16 $95,772.19 $ 5512862 § 40,643.57 $ 1,396,427.50
2 1-Jan-17 $95,772.19 $ 5667222 % 39,099.97 $ 1,339,755.28
3 1-Jan-18 $95,772.19 $ 5825904 $ 37,513.15 $ 1,281,496.24
4 1-Jan-19 $95,772.19 $ 5989030 $ 35,881.89 $ 1,221,605.94
5 1-Jan-20 $95,772.19 $ 6156722 § 34,20497 $ 1,160,038.72
6 1-Jan-21 $95,772.19 $ 6329111 % 32,481.08 $ 1,096,747.61
7 1-Jan-22 $95,772.19 $ 6506326 % 30,708.93 $ 1,031,684.35
8 1-Jan-23 $95,772.19 $ 6688503 % 28,887.16 $  964,799.32
9 1-Jan-24 $95,772.19 $ 6875781 § 27,014.38 $ 896,041.51
10 1-Jan-25 $95,772.19 $ 7068303 % 25,089.16 §  825,358.48
11 1-Jan-26 $95,772.19 $ 7266215 $ 2311004 $ 752,696.33
12 1-Jan-27 $95,772.19 $ 7469669 $ 21,0756.50 $ 677,999.64
13 1-Jan-28 $95,772.19 $ 7678820 $ 18,983.99 § 601,211.44
14 1-Jan-29 $95,772.19 $ 7893827 § 16,833.92 §  522,273.17
15 1-Jan-30 $95,772.19 $ 81,14854 § 14,623.65 § 441,124.63
16 1-Jan-31 $95,772.19 $ 8342070 $ 1235149 §  357,703.93
17 1-Jan-32 $95,772.19 $ 8575648 $ 10,015.71 §  271,947.45
18 1-Jan-33 $95,772.19 $ 88,15766 % 761453 $§ 183,789.79
19 1-Jan-34 $95,772.19 $ 9062608 $ 514611 $ 93,163.71
20 1-Jan-35 $95,772.29 $ 93,163.71 § 2,608.58 $ (0.00)
TOTALS | $1,915,443.90 | $1,451,556.12 | $463,.887.78 | $0.00

Amort20yr JT

SSB 12/30/2014
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