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1 Introduction 
This report summarizes results of a feasibility study completed for the Central Colorado Water 
Conservancy District (“CCWCD” or “Central”).  Investigations in the study were focused on feasibility of 
Central’s participation in in the Chatfield Reservoir Reallocation Project. 

Chatfield Reservoir impounds the South Platte River just upstream (southwest) of Denver, Colorado 
(Figure 1).  Chatfield Dam and Reservoir were constructed by the U.S. Army Corps of Engineers (USACE) 
in the early-1970s to function as a flood control project, and can store up to approximately 350,700 acre-
feet.  In the mid-1990s the Colorado Water Conservation Board (CWCB), on behalf of numerous water 
providers, requested that the USACE reallocate flood control storage space within the Reservoir to provide 
conservation storage for water supply purposes.  The Chatfield Reservoir Reallocation Project (the 
“Project) will reallocate 20,600 acre-feet of storage space for use by approximately 10 Project Participants 
that provide water supplies for agricultural, municipal, industrial and other needs.  Central, primarily an 
agricultural water provider, is located downstream of Chatfield Dam and is one of the largest Project 
Participants (4,274 acre-feet).  

The federal Feasibility Report and Environmental Impact Statement (FR/EIS) process was initiated for the 
Chatfield Reallocation Project in 1999 and evaluated the environmental, social, and economic effects of 
the proposed reallocation.  The Final Integrated Feasibility Report and Environmental Impact Statement 
was released by the USACE in July, 2013.  The USACE is expected to issue the final Record of Decision 
(ROD) in 2014.  Within six months after issuance of the ROD specific Project mitigation measures  will 
begin. 

The overall cost of the Chatfield Reservoir Reallocation Project has been estimated to be $146.8 million 
during the near-term (annualized over a 50-year period).  This does not include longer-term operations, 
maintenance,  repair and replacement costs.  Central’s portion of the  near-term costs are estimated to 
be approximately $28.4 million. 
 
Central is seeking to borrow $28.4 million from the CWCB Water Project Loan Program to assist with its 
funding of the Project.  The loan would finance Central’s participation, including a storage account in the 
reallocation pool of 4,274 acre-feet.  The loan from CWCB would represent 100 percent of Central’s 
financing of the  project.  The term of the loan would be 30 years at an annual interest rate of 1.75 percent 
(the Loan Application is provided as Appendix A).  This report provides a description of Central, its purpose 
and operations, its need for additional water supplies including reservoir storage, its assets and financial 
resources, and its ability to repay the loan to CWCB. 

White Sands Water Engineers, Inc. and staff at CCWCD conducted this study and prepared this report at 
the request of the Board of Directors of CCWCD.  
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2 Chatfield Reservoir Reallocation Project 
2.1 Background 

Chatfield Reservoir was constructed to provide flood protection for the Denver metropolitan area 
following several damaging floods of the South Platte River.  Chatfield is an on-channel reservoir located 
at the confluence of the South Platte River and Plum Creek, approximately fourteen miles south of Denver. 
Chatfield Reservoir is owned and operated by the USACE and has a maximum capacity of approximately 
350,700 acre-feet. The USACE designates storage in Chatfield Reservoir in four distinct pools, and each 
pool is assigned a specific pool elevation (feet above mean sea level) and limits use of the water in each 
pool to a defined purpose. Currently 27,405 acre-feet of storage is designated as conservation/multi-
purpose pool storage, the maximum surcharge and flood control pools total 323,248 acre-feet, and the 
inactive/sediment pool comprises 23 acre-feet. 
 
The Chatfield Reservoir Reallocation Project will reallocate 20,600 acre-feet of capacity in the flood control 
storage pool to the conservation/multi-purpose pool.  The USACE projects that the average annual yield 
derived from the reallocation will be approximately 8,500 acre-feet.  The USACE has determined that the 
reduction in flood storage capacity will not compromise the flood control functions of Chatfield Reservoir. 
 
Denver Water is the only water provider currently storing water in Chatfield Reservoir’s 
conservation/multi-purpose pool. Pursuant to a 1979 agreement, use of the pool by Denver Water is 
subject to certain conditions for maintaining water levels for recreation and conservation. Releases from 
Chatfield are administered by the State Engineer’s Office, based on Colorado water law and the demand 
for water supply. As part of the 1979 agreement, Denver Water is required to minimize water level 
fluctuations during the recreation season (Memorial Day through Labor Day). 
 
Colorado faces a shortage of water for meeting its water supply needs.  The State has recognized that 
Implementation of local water projects such as the Chatfield Reservoir Reallocation Project are critical to 
meeting Colorado’s future water supply needs.  To the extent these local projects are not implemented 
the gap between water supply and demand will be larger, and put additional pressure on agriculture, i.e. 
the transfer of agricultural water rights to other uses. 
 
The overall scope of the Chatfield Reservoir Reallocation Project includes participation in the FR/EIS and 
the regulatory process; and planning, design and construction of mitigation measures for fisheries, 
aquatic, wetland, riparian, recreational and wildlife habitat impacted by increase in reservoir levels 
associated with increased storage in the conservation/multi-purpose pool.  The Project is beneficial and 
advantageous to Central and other Participants because the physical infrastructure systems required for 
storing, discharging, diverting and putting the water to beneficial use are already in place. 
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2.2 Project Sponsorship 

There are currently ten Participants in the Chatfield Reservoir Reallocation Project (Table 1).  Central’s 
original interest (2,849 acre-feet) is 13.8 percent of the total 20,600 acre-foot reallocation pool.  Central 
is seeking to acquire the 1,425 acre-foot interest in the Project owned by the Western Mutual Ditch 
Company (Western is no longer proceeding as a Project Participant, and CWCB currently holds that 
interest).  That acquisition by Central would be financed using funds from this CWCB loan request and 
would increase Central’s total interest in the Project to 4,274 acre-feet (20.7 percent of the total 20,600 
acre-feet). 
 
Other large Participants in the Project include Centennial Water and Sanitation District, CWCB and 
Colorado Parks and Wildlife, South Metro Water Supply Authority, and Town of Castle Rock.  The annual 
yield received by each Project Participant will be dependent on the individual water rights each Participant 
owns.  Central owns the most senior of the Participant’s decrees to fill the reallocated storage space in 
Chatfield Reservoir (decree entered in Case No. 83CW184).   
 

 
 
CWCB acquired the Western Mutual Ditch Company’s interest in the Chatfield Reallocation Project in 2012 
when Western decided to no longer participate in the Project (CWCB has acquired additional “orphaned” 
interests over the  years when other Participants decided to longer proceed).   In 2014 and with funds 
received from this CWCB loan, the Western’s portion (1,425 acre-feet) will be transferred to Central.  The 
cost to Central will reflect a 20 percent discount (approximately $2 million) from CWCB on the 

Storage Amount % of Total
(acre-feet)

1 Central Colo. Water Conservancy District* 4,274.00 20.75%
2 Denver Botanic Gardens at Chatfield 40.00 0.19%
3 Centennial Water and Sanitation District 6,434.94 31.24%
4 Castle Rock 1,013.16 4.92%
5 Castle Pines North Metro District 941.58 4.57%
6 Castle Pines Metro District 785.58 3.81%
7 South Metro Water Supply Authority 1,418.42 6.89%
8 Mount Carbon Metro District 400.00 1.94%
9 Center of Colorado WCD 131.32 0.64%
10 Colorado Water Conservation Board* 5,161.00 25.05%

20,600.00 100.00%

* Reflects tranfer of 1,425 from CWCB to Central

Table 1
Participants in Chatfield Reservoir Reallocation Project
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proportionate costs of the Western portion.  As financing permits, Central is also seeking to acquire 
additional “orphan” shares of the Project from CWCB’s Project interest. 
 

2.3 Alternatives 

The FR/EIS for the Chatfield Reservoir Reallocation Project used the CWCB’s Statewide Water Supply 
Initiative (SWSI) and other relevant planning studies to identify storage alternatives.  A total of 37 Project 
concepts were initially evaluated before being narrowed to four specific Project alternatives. The 
development of alternatives and the screening process are described in detail in Chapter 2 of the FR/EIS. 
The FR/EIS extensively evaluated the environmental, social, and economic impacts of the four prospective 
alternatives identified below: 
 

Alternative No.1 – No Action: Operation of Chatfield Reservoir would remain the same and water 
providers would use a combination of Penley Reservoir (off channel storage near Chatfield 
Reservoir) and gravel pit storage as a means to meet their future needs. 

 
Alternative No.2 – Least Cost Alternative to Chatfield Reservoir storage reallocation: Upstream 
users would continue to rely on non-tributary groundwater through the 50-year study period while 
downstream providers would be served by the development of gravel pits. 

 
Alternative No.3 – Reallocation to allow an additional 20,600 acre-feet of Water Supply Storage: 
USACE reallocates 20,600 AF of designated flood storage capacity in Chatfield Reservoir to 
conservation/multi-purpose storage. 

 
Alternative No.4 – Reallocation to allow an additional 7,700 acre-feet of Water Supply Storage: 
USACE reallocates 7,700 AF of designated flood storage capacity in Chatfield Reservoir to 
conservation/multi-purpose storage; non-tributary groundwater and gravel pits are used for the 
remaining yield.  

 
The Project Participants’ preferred alternative is Alternative No.3 – Reallocation to allow an additional 
20,600 acre-feet of Water Supply Storage.  This alternative was redefined as the “Chatfield Reservoir 
Reallocation Project” and is preferred based on its ability to decrease the projected water deficit in the 
South Platte Basin by utilizing an existing structure to enhance the raw water supply of multiple providers 
without drying up agricultural lands.  This alternative requires the conversion of flood control storage 
space to conservation/multi-purpose storage space.  Additional components of the Project include the 
design and implementation of mitigation measures to address various impacts that may result from the 
increased and fluctuating pool elevation in the Reservoir.  Mitigation measures associated with the Project 
include: 
 

• Compensatory Mitigation Plan, to address impacts to wetlands, Preble’s mouse and bird habitat; 
• Aquatic mitigation within Chatfield State Park; 
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• Tree management plan; 
• Stream enhancement downstream of Chatfield Reservoir; 
• Stream enhancement upstream of Chatfield Reservoir; 
• Recreational facility mitigation within Chatfield State Park; 
• Colorado Parks and Wildlife revenue mitigation (Financial Plan); and 
• Shoreline stabilization. 

Appendix B provides an expanded list of tasks associated with Project mitigation measures. 

Colorado Parks and Wildlife (CPW) is one of the Project participants, and several mitigation measures 
identified in the FR/EIS were established to address impacts to recreation and environmental conditions 
at and below Chatfield Reservoir.  Those measures include limits on downstream releases to reduce 
fluctuations in the reservoir during the summer recreation period, bypass flows to reduce zero-flow days 
below Chatfield Dam, stream channel enhancements, and cooperation with Central and other 
downstream Participants to make strategic releases during critical periods the South Platte River 
downstream of the Dam may experience elevated water temperatures or other water quality concerns.  
Best management efforts will be made by Central to cooperate with CPW and other Project Participants 
to effectively manage storage in Chatfield Reservoir to meet the District’s needs, minimize downstream 
impacts, and potentially improve Instream environmental and recreational conditions.  Central is 
committed to using water develop from the Project within District and subdistricts; storage releases via 
the South Platte River to Central’s downstream point(s) of delivery may enhance streamflow conditions 
consistent with Project mitigation objectives.     
 

2.4 Regulatory Process 

The Chatfield Reservoir Reallocation Project has undergone significant regulatory review at federal, state 
and local levels. At the federal level the USACE performed extensive feasibility and environmental studies 
pursuant to its regulatory and planning requirements, and issued the final Feasibility 
Report/Environmental Impact Statement in June 2013.  Following issuance of the Record of Decision, 
expected in 2014, the USACE will execute a Water Supply Agreement that permanently conveys the 
reallocation and grants participants the authority to store water in the conservation/multi-purpose pool.  
 
The following is a summary of regulatory approvals required to implement the Project: 
 
Federal Compliance  

• Compliance with the USACE regulations on reallocating storage space in a USACE facility; 
• Compliance with National Environmental Policy Act; 
• compliance with Section 404 of the Clean Water Act for dredge and fill activities in designated 

water of the U.S. associated with the recreational facilities modification plan and other mitigation 
incident to the reallocation; 
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• Compliance with Section 7 of the Endangered Species Act related to impacts to Preble’s mouse 
and its designated critical habitat; and 

• U.S. Forest Service approval for work on US Forest Service land along Sugar Creek. 
 
State Compliance 

• Approval by Colorado Parks and Wildlife and the CWCB of the Fish, Wildlife and Recreation 
Mitigation Plan pursuant to C.R.S. §37-60-122.2; 

• Colorado Department of Public Health and Environment construction permits for air quality, 
water quality certification for any discharge related mitigation activities, and permits for 
stormwater and construction dewatering. 

 
Local 

• Douglas County permits for construction work along Sugar Creek and at Chatfield Reservoir; and 
• Jefferson County permits for construction work at Chatfield Reservoir. 

 

2.5 Estimate of Probable Cost 

The estimated total Project cost is approximately $146.8 million and includes the reallocation of storage, 
engineering design and construction of state and federal mitigation measures, and a USACE storage fee 
based on the pro-rata cost of constructing Chatfield. Table 1 provides a summary of the Project costs.  
 
To date, the Central District has contributed roughly $360,000 towards legal and consulting fees and the 
Chatfield Reservoir Mitigation Company related to independent studies and Project mitigation measures. 
The fees expended to date, by the District or other Project participants, are not included in the total 
Project cost estimate and Central is not requesting reimbursement consideration on those expenses. 
Existing infrastructure Central will utilize for conveyance of Chatfield Reservoir water is the same existing 
infrastructure used to convey and operate Central’s existing direct flow, storage and recharge water rights 
(Appendix C).  Central does not require any infrastructure improvements beyond the defined Chatfield 
Reservoir Reallocation Project scope of work. 
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2.6 Project Schedule 

The general schedule for the Chatfield Reservoir Reallocation Project is as follows: 

• Record of Decision signed 2014 
• Water Supply Agreement execution 2014 
• Recreational modifications completed 2017 
• On-site environmental mitigations completed 2017 
• Storage initiated 2017 
• Stream enhancements completed 2019 
• Off-site environmental mitigations completed 2024 
• Central is requesting loan funds be available by July 1, 2014.   

3 Central Colorado Water Conservancy District 
The CCWCD was formed in 1965 pursuant to the 1937 Water Conservancy Act of the State of Colorado 
(CRS 150-5) (see Civil Action No. 16834 in the District Court of Weld County).  The District includes over 

Annual Costs Capital Costs
Cost of Storage 720,000$              * 16,040,004$        

Specific Water Provider's Infrastructure** 3,000$                  75,000$                
Environmental Mitigation 2,610,000$           58,550,000$        
Recreation Modifications 2,110,000$           47,300,000$        
Other Modificications to Chatfield Reservoir Project 30,000$                710,000$              
Total Construction and Implementation 5,473,000$           122,700,000$      

Water Supply Proportion of Corps Joint Use O&M 170,000$              3,800,000$           
Additional Corps Specific Water Supply O&M 50,000$                1,060,000$           
Specific Water Provider's Infrastructure 1,420,000$           31,900,000$        
Environmental Mitigation 860,000$              19,250,000$        
Recreation Modifications -$                      -$                      
Total OMRR&R 2,500,000$           56,040,000$        
Total User Costs 7,970,000$           178,700,000$      

Table 1

Construction and Implementation Costs

First Costs

OMRR&R Costs

  *Costs are annualized over 50 years, although Cost of Storage will be paid in 30 years.
**Cost required to develop, access, treat and deliver the water provider's water.

User Cost for Selected Plan
(2013 Price Levels)
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750 square miles in Adams, Weld, and Morgan Counties (Figure 2).  The geographic boundary of CCWCD 
generally includes lands in the South Platte River basin between Denver and Fort Morgan, Beebe Draw, 
and the lower portions of the Box Elder Creek and Lost Creek drainages.  The boundaries include portions 
of several cities and towns (e.g. Thornton, Brighton, Fort Lupton, Platteville, Greeley and Fort Morgan), 
numerous smaller rural communities (e.g., Gilcrest, LaSalle, Kersey, Hudson, and Wiggins) and 
approximately 210,000 acres of irrigated agricultural lands supplied by ditches and groundwater wells. 
The purposes of the Central District include: 

• To participate in efforts being made for revision and codification of the water laws of the State of 
Colorado and to protect the rights of irrigators under the doctrine of prior appropriation and 
under existing decrees and filings; 

• To appropriate waters of the South Platte River Basin; 
• To project interests of owners of presently irrigated lands in the development of additional 

storage;  
• To promote authorization and construction of storage for agricultural and other water uses, and 

acquire beneficial interest in the waters thereof; 
• To foster establishment of operating principles of storage reservoirs that protect and recognize 

water right priorities and existing and historical practices of river administration and exchange to 
secure the highest practicable beneficial use; 

• To improve efficiency of irrigation, to eliminate waste, and to promote the conservation of water; 
and 

• To promote the purposes of the Water Conservancy Act of Colorado as set forth in  

Since formation Central has participated in development of numerous water supply projects.  Water rights 
owned by Central are shown in Appendix C.  Central also actively reviews and comments on water court 
filings by other parties.  
 
Within Central there are two subdistricts; the “Groundwater Management Subdistrict” (GMS) and the 
“Well Augmentation Subdistrict” (WAS).  GMS and WAS are separate legal entities with distinct legal 
boundaries and provide augmentation water for different alluvial groundwater wells.  GMS and WAS own 
and operate separate water rights and infrastructure assets but partner to jointly develop and operate 
several water supply projects.  The two subdistricts operate under separate decreed plans for 
augmentation that contain different restrictive terms and conditions. 

3.1 Groundwater Management Subdistrict and Well Augmentation Subdistrict 

GMS was formed in 1973 to provide replacement water supplies for approximately 1,000 groundwater 
wells within the Central District (Figure 2).  WAS, with approximately 400 member wells) was formed in 
2004 to provide replacement water for some of the wells formerly relying on Groundwater Appropriators 
of the South Platte (GASP) for augmentation supplies.  The decrees authorizing GMS and WAS formation 
were entered by the Weld County District Court in Case Nos. CA-16834 and 03CV1408. 

 
 
  
                                                                                                                                                                March, 2014 
                                                                                                                             ©White Sands Water Engineers, Inc. 



kj

kj

kj

kj

kj

kj
kj

kj

kj

kj

Re
ac

h F
2

Reach F3

Re
ac

h 
C1

Reach A2
Re

ac
h F

1

Reach C2

Reach A1

Reach D

Reach E

Western Mutual Ditch

South Platte River

Big Thompson River

Box Elder Creek

Be
eb

e D
raw

Cache La 
Poudre River

Saint Vrain Creek

§̈¦76

§̈¦70

§̈¦25

£¤85

Riverside Reservoir

Bijou Creek

Barr Lake

Empire Reservoir

Jackson Reservoir

Milton 
Reservoir

WELD

ADAMS

MORGAN

ARAPAHOE

DENVER

LARIMER

WASHINGTON

BOULDER

BROOMFIELD

Reach BLatham Ditch

Riverside Canal

Jay Thomas 
Ditch

Fulton Ditch 
Headgate

Upper Platte and Beaver Canal

Union Ditch 
Headgate

Platteville Irrigating and 
Milling Ditch Headgate

Fort Morgan Canal Headgate

March 2014

²
0 84

Miles

FIGURE 2:
BOUNDARIES OF THE CENTRAL

COLORADO WATER CONSERVANCY 
DISTRICT

The mapping contained within this document is intended
to be used for reference purposes only and is not
suitable for construction and/or surveying purposes.

Area of Interest

kj
Beginning/End Points 
for GMS & WAS Reaches

kj
Beginning/End Points 
for WAS Sub Reaches

Administrative Reaches 
for the GMS and WAS 
Plans for Augmentation



 

CWCB Water Supply Project Loan Request 
Page 12 of 16 

 
 
   

GMS and WAS member wells have groundwater right priority dates ranging from 1904 to the 1970s and 
approximately 80 percent of the wells have priority dates senior to 1960.  Each well owner has a contract 
with GMS or WAS for augmentation water (Class B, C and D contracts) that currently total approximately 
82,000 ac-ft.  GMS and WAS contracts provide supplemental ground water to some constituents and are 
the sole water supply for other contract owners.  Approximately 95 percent of the GMS and WAS contracts 
are for irrigation uses. 

GMS and WAS operate the plans for augmentation decreed by the Water Court for Division 1 in Case Nos. 
02CW335 and 03CW099, respectively (the “GMS Decree” and “WAS Decree”).  The augmentation plans 
are operated using administrative reaches of the South Platte River (Figure 2).  The river reaches extend 
from the highest point of well depletion on the South Platte River near Denver to the lowest point of well 
depletion near Fort Morgan.  The depletions from pumping of each well are assigned to one of these 
reaches, and depletive effects are then aggregated by reach for replacement purposes.  The 
approximately 82,000 acre-feet of contracts is distributed across reaches as shown in Table 1. 

On an annual basis GMS and WAS issue a “quota” to its constituent wells.  The quota is a percentage of 
each member’s contracted augmentation supply amount, and is an allocation of overall augmentation 
supplies.  As a result of restrictive terms and conditions in the augmentation plan decrees, the GMS quota 
has averaged only 30 percent since 2005.  WAS did not authorize any groundwater pumping by its 
members between 2005 and 2012, but was able to authorize a 5 percent quota in 2013.  Both 
augmentation plans however, have continuously operated on a daily basis to replace all on-going out-of-
priority depletions resulting from prior well pumping.  

The GMS and WAS plans for augmentation operate and account for depletions and replacement supplies 
delivered to the river on a daily basis.  To the extent upstream water supplies are in excess of replacement 
needs, the excess water can be carried downstream, subject to transit loss, to replace depletions lower 
on the river.  GMS and WAS coordinate with Central in the operation of bypass structures to carry 
upstream supplies to downstream locations. 

GMS’s and WAS’s current portfolio of water rights consists of changed senior direct flow rights and junior 
storage, recharge and exchange rights that have been decreed or are pending adjudication (Appendix D).  
The subdistricts also rely on several lease agreements of limited duration to provide additional 
replacement water supplies.   

The decrees adjudicating the GMS and WAS plans for augmentation require 6 to 7 year projections of 
future operations to demonstrate that sufficient water supplies will be available to fully replace out-of-
priority obligations to the river.  The projections occur using “projection tools” that compares future 
replacement obligations to the future replacement supplies.  The decrees require projection of a 
continuous senior downstream water right call in every river reach and prolonged drought conditions.  
The projection tools are used to establish the amount of additional ground water pumping that may be 
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authorized each year after GMS and WAS fully replaces depletions caused by prior year pumping (“post-
pumping depletions”).  The amount of additional pumping is referred to as the annual quota and is 
expressed as a percentage of the Class B, C, and D contracted water supply.  

3.2 Use of Chatfield Storage by Central 

Central was formed for the purpose of conserving, developing, stabilizing, and acquiring water supplies 
for domestic, irrigation, power, manufacturing, and other beneficial uses.  More specifically the District 
was formed to protect the existing water rights of irrigators within its boundaries, appropriate and perfect 
new water rights, improve efficiency of irrigation, promote development of several storage projects, and 
eliminate waste.  GMS and WAS, as subdistricts within Central, were formed specifically to provide 
augmentation water for groundwater users. 

Central currently has contracts to provide augmentation water to GMS and WAS constituents in amounts 
totaling approximately 87,000 ac-ft.  However Central’s need for additional water is much greater than 
87,000 ac-ft.  First, current contracts to provide water to GMS and WAS constituents reflect approximately 
77,000 acres of irrigated land.  District-wide, Central estimates crop irrigation requirements to average 
1.57 acre-feet per acre, or a total current irrigation requirement of approximately 120,000 ac-ft.   

In addition, the current amount of Central contracts, in particular for WAS constituents, reflects that 
numerous wells have dropped out of the plans because they have been curtailed.  If more reliable 
augmentation water supplies could be provided, Central expects these wells could be reintroduced to the 
plans. 

Central’s need for water supplies is currently at least 87,000 acre-feet on a firm annual basis.  However, 
the amount water Central must divert to develop 87,000 acre-feet of recharge supplies is significantly 
greater because not all water diverted under recharge rights percolates into the alluvium.  Specifically, 
the operation of in-ditch recharge projects typically results in some amount of water flowing out the tail-
end of the ditches.  In addition, some water is lost to evaporation. 

Central contemplates use of storage in Chatfield in two ways.  Central will issue water allotment contracts 
to water providers and water users within its District, in much the same way that GMS and WAS currently 
issue allotment contracts to provide augmentation water to their constituents.  Annual water deliveries 
under Central’s allotment contracts will depend on the annual storage yield from Chatfield Reservoir.  
GMS and WAS will also use portions of Central’s will storage in Chatfield Reservoir as parts of their overall 
augmentation supplies; these supplies are important to GMS and WAS because of the upstream location 
and ability to replace well depletions higher on the South Platte River. 
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4 Financial Analysis of Central Colorado Water Conservancy 
District 

Funds in 2013 were obtained from both tax revenues and assessments paid by GMS and WAS for use of 
the District’s water rights and infrastructure.  Central’s revenues are used to purchase, lease and develop 
water rights.  Comparative financial information over the period 2008 – 2012 is shown in Table 2.  Detailed 
financial statements for the years 2010 - 2012 are provided as Appendix D.   In 2013 the Central Colorado 
Water Conservancy District total annual revenues were $31,049,134, including $30 million received from 
the bond issuance, and revenues are projected to be $1.274 million in 2014.  An independent auditor’s 
report for 2012 is provided as Appendix E.  Central’s financial budget for 2014 is provided as Appendix F, 
and a five-year cash flow projection is shown in Appendix G. 

Table 2 

 

Revenues of the District are generated in several ways.  Central collects annual lease payments from GMS 
and WAS in return for the subdistrict’s use of Central’s water rights and infrastructure.  Recent-year lease 
payments have averaged approximately $200,000.  Central also receives tax revenues for lands within the 
District in Weld, Morgan and Adams counties.  Currently District lands are taxed at a rate of 1.887 mils, 
and revenues in 2013 were approximately $1.0 million.  Property tax revenues in 2014 are projected to 
be approximately $1.0 million, with total available revenues projected to be approximately $1.27 million. 

Central maintains three separate funds for purposes of their financial operations: 1) the General Fund is 
used to fund daily operations at Central including salaries and benefits of staff, and to acquire water rights 
and develop water storage and recharge projects, 2) the Debt Service Fund is used to repay loans and 
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other debt that maybe carried by the District, and 3)  the enterprise fund is used to collect service fees, 
leases and assessments for purposes of operation and maintenance of District facilities. 

Central water supply projects are funded through their General Fund and through loans.  In 2004 the WAS 
subdistrict voters approved issuance of debt up to $37 million to fund water acquisition and infrastructure 
projects (voters also approved “de-Brucing” of WAS in 2004 allowing the subdistrict to keep and use 
revenues that otherwise would have been returned to taxpayers under the Taxpayers Bill of Rights 
Amendment (TABOR) to the Colorado Constitution).  A subsequent bond issue in 2008 generated 
approximately $2 million (these bonds have since been retired).  Over the years 2005 - 2011 WAS 
borrowed approximately $14.9 million from the CWCB through the Water Project Loan Program and the 
funds were used to acquire several senior water rights and develop water supply projects. 

In 2012 voters approved issuance of debt up to $60 million to fund water acquisition and infrastructure 
projects, including Central’s participation in the Chatfield Reservoir Reallocation Project (voters also 
approved “de-Brucing” of GMS).  Approximately one-half of this $60 million amount was issued as general 
obligation bonds during 2013 and has also funded Central’s purchase of several senior water rights and 
storage projects.  The remaining one-half of the debt issuance will be through this loan request for $28.4 
million from the CWCB Water Project Loan Program.  The Central District is still subject to TABOR, although 
it is contemplating taking a ballot question to the voters in 2014. 

5 Loan Request, Credit Worthiness, and Collateral 
Central is currently requesting a 30-year loan from CWCB for $28.4 million.  This amount is the sum of 
Central’s 13.83 percent portion of the $147 million total Project cost ($20.3 million), plus $8.1 million to 
acquire Western Mutual Ditch Company’s 6.92 percent portion of the Project currently held by CWCB.  
The acquisition of Western’s portion from CWCB will reflect a 20 percent discount from CWCB on the 
proportionate costs. 

Central sought input concerning their ability to repay debt from George K. Baum & Company and 
requested a credit worthiness rating from Standard & Poor’s Ratings Services concerning financial 
feasibility (Appendix H).  This information was provided when evaluating Central’s ability to repay long-
term debt that was planned to be issued in the bond market in response to voter approval in 2011.  The 
opinions expressed and the S&P rating remain valid because Central’s loan request to CWCB will be 
replace the need to issue $30 million in long-term bonds and because financing through CWCB will be less 
costly as compared to the bond market. 

Collateral for this loan will be in the form of the water supply project, i.e., reallocated storage in Chatfield 
Reservoir, that is developed with the loan funds.  To the extent that Project costs are less than estimates 
discussed above, Central is seeking to acquire additional “orphan” shares of the Project from CWCB’s 
Project interest with loan proceeds, which could be substituted as collateral for the loan.  
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Proceeds from this CWCB loan will provide substitute funding for water supply projects that would 
otherwise be funded by a long-term bond issuance funded though Central debt service fund.  This means 
that repayment of the loan is guaranteed because it has already been approved by District voters (taxes 
to service the debt will be collected).  

6 Conclusions 
The Central Board of Directors has determined that a near-term expenditure of $28.4 million is vital for 
the long-term economic security of members of the District and subdistricts.   This report provides a 
description of how funds from a CWCB loan in this amount would be used, the probable benefit to Central 
constituents, and the financial capacity of Central to repay the loan.   

7 Limitations 
This document was prepared for Colorado Water Conservation Board in accordance with professional 
standards at the time the services were performed and in accordance with a contract between White 
Sands Water Engineers, Inc. and Central Colorado Water Conservancy District.  The document is governed 
by the specific scope of work authorized by Central; it is not intended to be relied upon by any other party 
except for the Colorado Water Conservation Board.  White Sands Water Engineers, Inc. makes no 
warranties, express or implied, with respect to this document, except for those, if any, contained in the 
agreement pursuant to which the document was prepared.  Any party that relies on this document, except 
those authorized herein or under the terms of the contract between Central and White Sands Water 
Engineers, Inc. does so at its own risk.  Further, we have relied on information or instructions provided by 
Central and other parties and, unless otherwise expressly indicated, have made no independent 
investigation as to the validity, completeness, or accuracy of such information. 
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Fish, Wildlife and Recreational Mitigation Measures 
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Table�1:�Chatfield�Reallocation�Project�Fish,�Wildlife�and�Recreation�Mitigation�Plan�(FWRMP)� �� ��

Proposed�Mitigations�for�Proposed�Action� �� ��

RESOURCE� IMPACT� MITIGATIONS� SECTION�OF�FWRMP�WHERE�
DISCUSSED��

ESTIMATED�COST�

WILDLIFE�RESOURCES� �� ��
Within�Chatfield�State�Park� �� ��
In�Reservoir�Aquatics� �� ��
Fish���Walleye� Disruption�of�Walleye�Spawn�period�

March�1���April�15�
1)�Participants�commit�to�ensure�releases�do�not�exceed�420�cfs�during�March�1���April�15�period,�understanding�that�
critical�time�is�March�15�30.�
2)�Regular�coordination�meetings�between�Participants�and�CPW�to�forecast�upcoming�operations���close�coordination�to�
minimize�adverse�impact�from�releases.�

4.1.3.3(B)(1)� ��

Fish���Smallmouth�Bass� Disruption�of�Smallmouth�Bass�spawn�
period��June�1���June�30�

Mitigation�dealt�with�in�operations�agreements���Participants�commit�to�limit�releases�May�1�July�15�water�decline�will�not�
be�greater�than�8000�AFT,�July�16�Aug�31�water�level�decline�not�greater�than�4000�AFT,�May�1�Aug�31�collective�daily�
discharge�shall�not�exceed�420cfS��

4.1.3.3(B)(2)� ��

Water�Quality� Increase�in�phosphate�and�ammonia�
loading;�
Decreased�Dissolved�Oxygen;�
Increased�mercury�methylation���from�
anoxic�or�increased�dissolved�oxygen�in�
the�reservoir�

1)�Participants�agree�to�water�quality�monitoring�and�modeling�program�in�coordination�with�Chatfield�Watershed�
Authority.�
2)�Wetland�creation�and�habitat�improvements�on�Plum�Creek�in�the�CMP.�
3)�Plum�Creek�riparian�restoration.�

4.4.1;�4.5;�4.3.2� $1,300,000�(est.)�for�water�
quality�monitoring�and�
modeling,�$6,088,600�for�
Plum�Creek�restoration�

Terrestrial�wildlife� �� ��
Preble's�Mouse���Plum�
Creek�Critical�Habitat�

75�acres��of�critical�habitat/�65�EFU's�� 1)�From�CMP:�Onsite:�6�acres�/�3�EFUs�habitat�creation.�
2)�From�CMP:�Offsite:�unknown�acres�private�land�protection�and�enhancement�/�62�EFU's�needed.�

4.5� $58,500,000�for�CMP�

Preble's�Mouse���South�
Platte�Critical�Habitat�

80�acres/�2.8�miles� 1)�From�CMP:�Onsite:�17�acres�habitat�creation;�
2)�Offsite:�73�acres�private�land�protection�and�enhancement.�Chatfield�Res�Mitigation�Company�will�coordinate�w�CPW�in�
the�development�of�this�process;�
3)�4.5�miles�and�381�acres�of�Sugar�Creek�improvements�

4.5� ��

Preble's�Mouse���Non�
Critical�Habitat�

298�acres�/�210�EFUs� 1)�From�CMP:�Onsite:�111�acres�of�habitat�creation�/�43�EFUs.�
2)�From�CMP:�Offsite:�unknown�acres�private�land�protection�and�enhancement�/�167�EFU's�needed�

4.5� ��

Other�terrestrial�wildlife�
and�Birds�

�586�acres�(inundation�zone)/�377�EFUs� 1)�From�CMP:�Onsite:�165�acres�habitat�creation�and�enhancement�/�9�bird�EFU's.���
2)�Plum�Creek�Restoration�Plan;��
3)�Tree�mitigation�plan�will�address�impacts�as�well.��
4)�From�CMP:�Offsite:�unknown�acres�/�368�EFU's�needed.�

4.5;�4.3.2� ��

Amphibians/�Reptiles�� Grouped�into�
Preble’s/wetlands/terrestrial�

Mitigation�actions�covered�under�Preble’s/wetlands/terrestrial�resources� 4.5� ��

Erosion�of�land�area�
/habitat��

Sediment�erosion���due�to�new�storage�
and�water�fluctuation�

1)�Bank�stabilization�/�Erosion�control/�Plum�Creek�erosion�and�stream�erosion� 4.3.4;�4.3.2� $716,100�for�shoreline�
stabilization�plan�

CMP� �� ��
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Mature�Cottonwoods�and�
other�cottonwoods�

42.5�acres�� 1)�13�acres���new�cottonwood�generation�on�site�(in�CMP).�
2)�22.5�acres���protection�of�existing�off�site�habitat�(in�CMP).�
3)�10�acres���new�cottonwood�generation�off�site�(in�CMP).�
4)�Recreation�modification�plan�will�mitigate�for�additional�cottonwoods.�
5)�Tree�management�plan.��
6)�Res�operations�plan���water�level�in�summer.�

4.5.3;�5.1.1;�4.5.5;�4.1.3.3� �

Wetlands� up�to�159�acres�/�123�EFU's� 1)�In�CMP:�Onsite:�47�acres�/�30�EFUs.�
2)�In�CMP:�Offsite:�Unknown�acres�/�93�EFU's�

4.5� ��

Invasive�Species/�Weeds� Increased�invasives� 1)�BMPs�to�control�spread�(in�CMP).�
2)�Monitoring�and�treatment�of�noxious�weeds�in�project�area�(greater�than�400ft)�
3)�Weed�monitoring�and�weed�control�for�5�years�in�revegetation�/�mitigation�sites�(in�CMP�and�AMP).�
4)�Weed�control�in�fluctuation�zone�is�ongoing�obligation�(in�CMP).�

4.3.3� ��

DOWNSTREAM�OF�CHATFIELD�STATE�PARK� �� ��
Aquatic�Resources� �� ��
Downstream�aquatic�
habitat�

Decreased�streamflow�impact�on�
aquatic�habitat;�
Increased�low�flows�/�zero�flow�days�

1)�0.5�mi�of�stream�habitat�improvement�(Chatfield�Dam�to�Marcy�Gulch),�potential�use�of�CPW�water�rights�to�create�an�
environmental�pool�to�mitigate�low�flow�days.�
2)�Best�efforts�to�target�releases�to�limit�zero�flow�days�and�mitigate�with�environmental�pool.�
3)�Potential�development�of�environmental�pool�for�target�releases�(first�goal)�and/or�environmental�flow�releases.�
4)�Required�releases�for�critical�low�flows.�

4.2.1.2;�4.1.3.3(D)� $265,000�for�.5�mile�
stream�enhancement�

Aquatic�Habitat���water�
quality�

Increase�E.coli�from�reduced�flows;�
Increase�temperature�from�reduced�
flows�

1)�Water�quality�monitoring�program�below�dam.�
2)�Best�efforts�to�target�releases�to�limit�zero�flow�days�(in�operations�plan�add�citation).�
3)�Required�releases�for�critical�low�flows.�
4)�Potential�development�of�environmental�pool�for�target�releases�and/or�environmental�flow�releases.�

4.4.2;�4.1.3.3(D)� ��

Chatfield�State�Fish�Unit��� Decreased�flows� Agree�not�to�exercise�rights�senior�to�the�hatchery�if�would�cause�curtailment�of�CSFU�rights�(only�if�historic�flows�would�
have�passed�by�CSFU).��

4.1.3.3(A);�4.2.3� ��

�� Increase�in�zero�flow�days� Potential�development�of�environmental�pool�and/or�environmental�flow�releases� 4.2.1.2� ��
UPSTREAM�OF�CHATFIELD�STATE�PARK� �� ��
Aquatic�habitat� Inundation�of�upstream�fish�habitat��

Permanent�habitat�conversion�from�
sediment�deposition;�
Loss�of�stream�channel�for�native�fish���
from�inundation�impacts�on�Plum�Creek�

1)�Fund�habitat�improvement�for�0.7�miles�upstream.��
2)�Plum�Creed�Restoration�plan.�
3)�Wetlands�improvements�in�CMP���might�mitigate�intermittent�stream�mileage.�
4)�Sugar�Creek�Improvements.�

4.2.1.1;�4.5.3;�4.3.2� $369,600�for�.7�mile�
stream�enhancement�

RECREATIONAL�RESOURCES� �� ��
WITHIN�CHATFIELD�STATE�PARK� �� ��
Facilities�and�Recreational�
Use�

Loss�of�facilities�due�to�inundation.� 1)�RMP�details�mitigation�measures�for�facilities�and�recreational�uses���includes�contingency�approach�that�gives�the�plan�
flexibility.�
2)�New�temporary�CPW�engineering�employee�hired�during�design�and�construction�of�recreational�facilities��

5.1.1;�5.1.3� $31,600,000�for�
recreational�facilities�
modification�plan,�
$225,000�(est.)�for�
temporary�resident�
engineer�

�� Marina���unusable�due�to�inundation� Chatfield�Marina�Coordination�Committee�(CMCC)�working�on�separate�mitigation�plan�for�the�marina.� 5.1.2� $15,700,000�
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�� Loss�of�wildlife�viewing�and�shade� 1)�CMP�&�Tree�Management�Plans�detail�mitigation�for�wildlife�viewing�and�shade���Plum�Creek�restoration�(if�approved)�
would�address�access�to�viewing�opportunities.�
2)�13�acres�of�on�site�mitigation�(for�mature�cottonwoods).�
3)�32.5�acres�of�offsite�mitigation.�
4)�Tree�management�plan�modified�to�leave�trees�down�to�5432�and�use�of�adaptive�management�to�remove�dead�or�dying�
trees�within�the�fluctuation�zone.�

4.5.3;�4.5.5;�4.3.2� ��

�� Facility�vulnerability�to�future�flooding� Could�be�addressed�in�the�design�phase�to�raise�the�roads�by�swim�beach,�balloon�area�and�Deer�Creek���to�make�roads�still�
able�to�handle�10�year�floods�

5.1.1� ��

�� Quality�of�Recreational�Experiences� 1)�Restrict�releases�to�8,000�ac/ft�total�from�May�1���July�15th�and�12,000�total�to�August�31st.���
2)�Fluctuation�zone�mitigations�that�includes:��vegetation�and�weed�control,�new�cottonwood�regeneration�along�shoreline�
and�facilities,�shoreline�stabilization�plan,�plum�creek�improvements.�

4.1.3.3;�4.3.3;�4.5.3;�4.3.4;�
4.3.2�

��

�� Increased�Boating�Hazards� Funding�of�contract�labor�and�equipment�for�hazard�removal,�signing,�operational�impacts�due�to�increased�inundation�and�
fluctuations.�Operational�issues�will�be�covered�in�the�financial�mitigation�plan.�

5.2� ��

�� Water�Quality���raised�elevation�causes�
erosion�which�will�affect�access�below�
campground�

1)�Monitoring�and�modeling�of�water�quality.��2)Plum�Creek�restoration�plan����������� 4.4.1;�4.3.2� ��

�� Public�Understanding� 1)�Project�Participants�have�agreed�to�a�marketing�plan�to�be�implemented�prior�to�construction�and�continuing�after�
construction�is�complete���part�of�financial�mitigation�plan,�when�approved.��

5.2� �$200,000�

Stream�fishing� Reduced�Recreational�Opportunities���
reduced�fishing�from�additional�zero�or�
low�flow�days�

1)�Establish�an�environmental�pool�to�mitigate�low�flow�days���use�of�hatchery,�downstream�uses.���
2)�Mitigation�of�0.5�mi�of�stream�habitat�improvement��
3)�Operations�plan�language�of�good�faith�efforts�to�strategic�releases.���

4.2.1.2;�4.1.3.3(D)� ��

Stream�fishing� Reduced�Recreational�Opportunities���
reduced�fishing�from�intermittent�
inundation�

1)�0.7�mi�of�stream�habitat�improvements.�
2)�Sugar�Creek�improvements��

4.2.1.1;�4.5.3� ��

Revenue�and�Operating�Expenses� �� ��
Park�Revenue� Decreased��revenues�during�

construction�and�post�construction�
1)�Financial�Mitigation�plan.�
2)�WP�to�cover�lost�revenue�

5.2� $1,000,000�(est.)�for�
financial�plan�

Park�Operating� Increased�operating�expenses� WP�to�cover�increased�operating�costs�attributable�to�project� 5.2� ��
Estimated�Cost�Totals� �� ��
Costs�for�mitigations�
required�by�the�USACE�

�� �� �� $107,100,000�

Additional�costs�for�
FWRMP�mitigations�

�� �� �� $8,864,300�

Total�Mitigation�Costs� �� �� �� $115,964,300�

�
�
�

�
� �



 

Appendix C 
Central’s Water Rights Portfolio Summary 

 

  

 
 
  
                                                                                                                                                                March, 2014 
                                                                                                                             ©White Sands Water Engineers, Inc. 



CASE NO.  NAME  SOURCE  ADJ. DATE

W7905/84CW405  Brighton and Fort Lupton Augmentation Well Fields  South Platte River  2/25/1985

81CW382  Milliron & Kiowa Recharge & Storage Project  South Platte River  4/29/1987

82CW413/92CW48/93CW86/00CW218  Box Elder Recharge and Storage Project  South Platte River  10/6/1993

83CW184/95CW111/02CW041  Chatfield Reservoir  South Platte River  03/29/1989

85CW370/95CW77/02CW146  Farmers Independent Recharge Project  South Platte River  3/29/1989

86CW397  McDowell Ranch  South Platte River  5/10/2000

87CW304/97CW161  Western Mutual Ditch Recharge Project  South Platte River  6/21/1991

88CW127/96CW113/03CW335  Siebring Reservoir and W.R. Jones Ditch (62 shares)  Cache La Poudre  5/25/1990

92CW021/06CW185  Koenig Reservoir  South Platte River  2/3/2000

92CW165/02CW262/09CW102  Jo Dee Reservoir, Jacoby/Schmidt Ditch, Box Elder Ditch (1 share)  Cache La Poudre  11/29/1996

93CW085  Lupton Bottoms Ditch (5 shares)  South Platte River  8/9/1995

94CW096/01CW018/07CW286  83rd Avenue Reservoir  Cache La Poudre  2/27/1995

94CW097/02CW074  La Poudre Reservoirs 3 & 4  Cache La Poudre  4/12/1996

94CW199  Lupton Bottoms Recharge & Storage Project  South Platte River  12/16/1996

97CW077  Greeley‐Loveland (26+ shares), Seven Lakes, Lake Loveland  Big Thompson River  7/1/2003

97CW078  Greeley Irrigation Co. (20 shares)  Cache La Poudre  12/11/2001

00CW072  W.R.  Jones Ditch (15 shares)  Cache La Poudre  3/14/2005

00CW083  Shores Lake  Boulder Creek 7/22/2009

00CW166  B. H. Eaton (9 shares) & Boxelder(1.5 shares)  Cache La Poudre  11/21/2006

01CW048  Platteville Recharge & Storage Project  South Platte River 11/19/2008

01CW255  Booth Farm Rights, Boulder and Weld Reservoir  St. Vrain Creek 5/6/2010

01CW263  Weldon Valley Ditch (4 shares)  South Platte River 3/17/2007

01CW264  Fulton Irrigating Ditch Company (150 shares)  South Platte River 6/23/2008

02CW172  Union Reservoir (20.5 shares)  St. Vrain Creek 9/20/2007

02CW200  W.R.  Jones Ditch (62 shares)  Cache La Poudre  3/14/2005

02CW265  Lupton Meadows Ditch (60 shares)  South Platte River 2/8/2008

02CW269  Bernhardt Reservoir  Big Thompson River  10/20/2005

02CW270  Nissen Reservoir  South Platte River  10/20/2005

02CW335  Augmentation Wells  South Platte River  6/3/2005

96CW658/03CW348  Greeley Irrigation Company (65 3/4 shares)  Cache La Poudre 6/26/2009

04CW276  Farmers Independent Ditch Co. (27.75 shares and 10.0 shares)  South Platte River 11/20/2009

05CW053  Big Thompson & Platte River Ditch Co. (7 shares)   Big Thompson River 6/22/2009

05CW054  Greeley Irrigation Co. (12 shares)  Cache La Poudre 5/13/2009

05CW069  Platteville Milling & Irrigation Co. (13/24 shares)  South Platte River 7/10/2009

05CW079  Brighton Ditch Co.(1/10 Share)  South Platte River 9/23/2009

05CW223  Godfrey Ditch Co. (5 shares)  South Platte River 1/24/2011

05CW331  Central Recharge and Exchange Plan  South Platte River 10/7/2011

07CW006  Plumb Ditch (47 shares)  South Platte River 7/26/2010

10CW139  Alternate Points and Diverison and Storage  Cache la Poudre 10/4/2013

10CW173  Greeley Irrigation Co. (2.0 shares)  Cache La Poudre 5/22/2012

11CW020  Greeley Irrigation Co. (10.8 shares)  Cache La Poudre 10/18/2013

12CW163  Greeley Irrigation Co. (2.9 shares)  Cache La Poudre Pending

13CW029  Rural Ditch (2.5 shares), Godding Ditch (20 shares)  Boulder Creek Pending

13CW3025  Fulton Ditch Co. (17.85 shares)  South Platte River Pending

14CW3006  Fulton Ditch Co. (30 shares)  South Platte River Pending

14CW3007  Lupton Bottom Ditch Co. (1.5 shares), Lupton Meadows Ditch Co. (90 shares)  South Platte River Pending

LESSOR  NAME

City of Aurora Fully Consumable Effluent

City of Aurora Direct Flow Water Rights ‐ Brighton Ditch

City of Longmont Fully Consumable Effluent

City of Longmont Windy Gap / Fully Consumable Effluent

Great Western Ethanol, LLC Fully Consumable Effluent

Town of Evans Direct Flow Water Rights ‐ Godfrey Bottom Ditch

City of Broomfield Direct Flow Water Rights ‐ Brighton, Lupt. Bottom, Lupt. Meadows shares

City of Thornton Water Supply and Storage Company ‐ Transmountain Return Flows

Orphan Wells of Wiggins Recharge Credits

Lower Poudre Augmentation Company Water Supply and Storage Company ‐ Transmountain Return Flows

Bijou Irrigation District Colorado Big Thompson  St. Vrain, Cache la Poudre, Big Thompson

City of Fort Collins Fully Consumable Effluent

Platte River Power Authority Fully Consumable Effluent

Ishigura Water Development Fully Consumable Effluent

United Water and Sanitation District Recharge Credits

City of Greeley ‐ Fully Consumable Water Poudre Ponds

South Platte River

South Platte River

South Platte River

WATER RIGHTS

LOCATION

CENTRAL COLORADO WATER CONSERVANCY DISTRICT

GROUND WATER MANAGEMENT SUBDISTRICT AND WELL AUGMENTATION SUBDISTRICT

Replacement Sources

Cache La Poudre

South Platte River

 St. Vrain Creek

 St. Vrain Creek

 St. Vrain Creek

South Platte River

South Platte River

Cache La Poudre

Cache La Poudre

South Platte River

Cache La Poudre

Cache La Poudre

Leonard Rice Engineers, Inc.



 

Appendix D 
2010, 2011, 2012 Financial Statements 
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Appendix E 
2012 Audit Report 
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Appendix F 
2014 Budget 
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Appendix G 
Five-year Cash Flow Projection 
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Appendix H 
S&P Opinion Concerning Financial Feasibility 
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