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Feasibility of the Tracy Lateral Pipeline
at the
Wederquist “Y”

Project Purpose

The purpose of the proposed project is to improve the Tracy Lateral of the Boulder and
Left Hand Ditch, at the Wederquist “Y” diversion structure, by re-aligning the ditch flow-
line and placing that portion of the existing open channel ditch into a 30-36 in. diameter
pipe (25 cfs design flow). This will involve building a new diversion structure upstream
of the existing Wederquist “Y” and eliminating approximately 1,500 feet of severe steep
switch back angles currently existing in the ditch alignment. The purpose of the project
is to improve the hydraulic efficiency of the ditch, enhance access to the ditch diversions,
reduce maintenance costs and eliminate ditch water losses from large trees and other
phreatophytes.

Project Sponsor/Owner

The Boulder and Left Hand Irrigation Company (the Irrigation Company) is a Colorado
Mutual Ditch Company and a Non-Profit Corporation. The Articles of Incorporation and
Bylaws are included in Appendix D.

The Irrigation Company acquired the Boulder and Left Hand Ditch Company in March
1921. The Boulder and Left Hand Ditch Company had been operating the ditch system
since approximately 1873.

The Irrigation Company shares a common diversion dam and head-gate with the Boulder
and White Rock Ditch Company and North Boulder Farmers Ditch Company to divert
water from Boulder Creek. The diversion dam, head-gate, and augmentation structure
are located on the north bank of Boulder Creek near 12% and Broadway in Boulder,
Colorado. The three companies share a common ditch for approximately two-thirds of a
mile before the Boulder and White Rock Ditch separates from the Boulder and Left Hand
and North Boulder Farmers Ditch at approximately 21* and Canyon in Boulder. The
Boulder and Left Hand and North Boulder Farmers share a ditch for approximately 1.5
miles before they separate near the Foothills Parkway east of Boulder. The Boulder and
Left Hand Ditch then generally flows in a northeasterly direction for approximately 14
miles before emptying into Dry Creek near U.S. 287 south of Longmont, Colorado. The
Irrigation Company also owns and operates Twin Lakes (a.k.a. Davis Reservoir Nos. |
and 2) in the Gunbarrel area north of Boulder and Hayden Reservoir in northeast
Boulder. The Irrigation Company received a CWCB loan in 2000 for the outlet works
and spillway improvements to Davis Reservoir No. 1.



Project Service Area

The service area of the Irrigation Company includes approximately 2,000 acres of farm
land in east central Boulder County as estimated in 2009. Irrigated crops consist of corn,
alfalfa, small grains, pinto beans, beets, and pasture grasses. The service area extends
from the Boulder city limits northeasterly approximately 14 miles to Dry Creek near U.S.
Highway 287, south of Longmont.

Water Rights

The Irrigation Ditch Company owns direct flow and storage water rights from Boulder
Creek. They also have a 26.88 percent ownership in the North Boulder Farmers Ditch
Company which also has direct flow rights from Boulder Creek. The overall water
rights are summarized below. Table 1 shows the Company’s direct flow rights, Table 2
shows the Company’s storage rights, and Table 3 shows direct flow rights for North
Boulder Farmers Ditch Company, including the Irrigation Company’s pro-rata ownership
share in those water rights. Complete water rights tabulations obtained from the
Colorado Division of Water Resources are included in Appendix E for Boulder and Left
Hand Ditch, Twin Lakes Reservoirs No. 1 & 2 (aka Davis Res. 1 & 2), Hayden Lake
Reservoir, and North Boulder Farmers Ditch Company.

Table 1
Boulder and Left Hand Irrigation Company Water Rigthts
Direct Flow Rights
Appropriation | Adjudication | Amount | Administration
Date Date (CFS) Number
Junel, 1862 June 2, 1882 1.7 4535.00000
December 1, 1873 | June 2, 1882 82.8 8736.00000
Total 84.5
Table 2
Boulder and Left Hand Irrigation Company Water Rights
Storage Rights
Water Appropriation Adjudication Amount | Administration
Right Date Date (acre-feet) Number
Twin Lakes Nos. 1 & 2 April 18,1910 June 21, 1926 137.0 22022.00000
Twin Lakes Nos. 1 & 2 Enl. | October 30, 1947 | September 28, 1953 81.0 35731.00000
Hayden Reservoir July 21. 1905 September 28, 1953 190.1 27930.20290
Hayden Reservoir Enl. June 21, 1930 September 28, 1953 311.7 29391.00000
Hayden Reservoir Refill | September 1, 1938 | September 28, 1953 501.8 32385.00000
Total 1,221.6
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Table 3
North Boulder Farmers Ditch Company Water Rights

Direct Flow Rights
Appropriation | Adjudication | Amount Boulder and Left Hand Administration
Pro-Rata Amount
Date Date (cfs) (cfs) Number
June 1,1862 | June2,1882 | 10.375 2.886 4535.00000
June 1, 1863 | June?2, 1882 | 37.065 9.963 4900.00000
Total 47.8 12.849

Annual water diversions for all of the Irrigation Company’s water rights are included in
Appendix E.

The average annual direct flow diversions between 1950 - 2011 through the Boulder and
Left Hand Ditch have been 1,203 acre-feet. The Division of Water Resources has limited
data for diversions to storage for Twin Lakes Reservoirs 1 & 2 and Hayden Lake
Reservoir between the years 1976 — 2011 (see Appendix E). There are only seven years
of record of storage diversions for each reservoir during that period of time. A seven-
year average for Twin Lakes Reservoirs 1 & 2 is 152 acre-feet, and Hayden Reservoir is
214 acre feet. If these storage averages are added to the Company’s direct flow
diversions, the average annual diversion (direct flow plus storage) is 1,569 acre-feet.

The average annual direct flow diversions through the North Boulder Farmers Ditch
between 1950 and 2011 have been 4,837 acre-feet, and therefore the Irrigation
Company’s annual share of those diversions (26.88 percent) are 1,300 acre-feet.

Thus the average annual total water diverted for the Company shareholders is
approximately 2,869 acre-feet, or approximately 21 acre-feet per share. (2,869 acre-
feet/136.05 shares). In addition, the Irrigation Company also delivers approximately 175
acre-feet of Colorado Big Thompson (CBT) water owned by its shareholders, who pay a
carrying charge.

Analysis of Alternatives

Need for the Project

The Boulder and Left Hand Ditch is typical of main supply ditches used for irrigation in
Colorado. The ditch is checked at particular locations to raise the level of the water in the
ditch to allow discharge through head-gates into lateral ditches or directly onto fields.
Other control structures consist of dams and diversion structures that control the ditch
and direct the flow to storage.

The ditch meanders several times on the east side of 79 Street, near Niwot, before it
bifurcates at a check/drop structure (the Wederquist “Y™ diversion) with the main ditch
continuing east and the Tracy Lateral continuing to meander back to the north and west



towards the 79" Street crossing. The sides and flow-line of the Tracy Lateral are heavily
lined by very large mature cottonwood trees and other deciduous trees and shrubs. The
trees and shrubs make access to the ditch very difficult and create a debris problem in the
ditch resulting in flow constraints and blockages in the ditch and at the 79 Street
crossing. The trees and other phreatophytes along the ditch are also a source of severe
water losses, especially during the last several years of drought. (see Photographs in
Appendix A)

The trees along the ditch create an appealing backdrop for the adjacent neighborhood of
homes to the north and the homeowners do not want the trees removed for environmental
and aesthetic reasons.

The Wederquist “Y” diversion structure is located several hundred yards from the ditch
access drive at 79" Street and is in poor condition, making the diversions to the Tracy
Lateral difficult. The structure is operated using stop-logs for checks. By stopping
diversions at this structure, and allowing the ditch to flow freely to the east, several long
cleanout and maintenance/diversion trips to the structure by the ditch superintendent
would be eliminated.

Alternatives Evaluated

Four alternatives have been considered for the ditch improvements described above.
They include: 1.) Do nothing; 2.) Replace the “Y” diversion with a new diversion
structure upstream and replace the Tracy lateral ditch with a concrete L‘E)ipe commencing
at the new diversion and flowing in a more direct alignment to the 79™ Street crossing;
3.) Same as alternative #2, but with HDPE plastic pipe rather than concrete; or 4.)
Replace the “Y” diversion with a new structure and re-construct the Tracy Lateral and
remove all the vegetation along the sides of the ditch.

Alternative #1

One course of action considered was the Do Nothing alternative. This option is not
viable for the Tracy Lateral to continue to efficiently operate and is only valid if the
irrigated land is to be taken out of production and the water stock liquidated along the
Tracy Lateral. The reach of the system that has been overtaken by vegetation, and the
level of deterioration of the “Y™ structure, has made it very difficult to manage the flow
of water. Replacement or repair of the “Y” structure and management of the ditch
phreatophytes must be pursued if the Irrigation Company is to continue making water
deliveries to the Tracy Lateral.

Alternative #2

The second alternative explored was to replace the “Y” diversion structure with a new
upstream structure and replace the meandering Tracy Lateral with a concrete pipe
commencing at the new diversion structure and flowing in a more direct alignment to the
79" Street crossing. This alternative allows for the construction of a new more efficient



diversion to the ditch, at a more convenient location for flow management and structure
maintenance, and eliminates the maintenance issues and water losses associated with the
phreatophytes along the existing Tracy Lateral. With the continued diversion of small,
spot flows, during the summer from the existing “Y”” diversion, the large cottonwoods
and deciduous trees can be kept alive for neighborhood aesthetics and the environment.

This alternative meets all the goals of the project. The estimated project cost of this
alternative is $247,750 as shown in Table 4. The expected project life of this alternative
far exceeds the duration of the CWCB loan 30 year repayment period.

Table 4
Opinion of Cost
Boulder and Left Hand Irrigation Company
Alternative #2 — New Diversion and Concrete Pipe

Construction Item Quantity Unit Unit Cost Total Cost
1. Mobilization/Demobilization L.S. $ 4,000 $ 4,000
2. Reinforced Concrete Turnout Structure
(includes grating, stop logs, and guides) L.S. $ 15,000 $ 15,000
3. 30 in. Manual Slide gate 1 EA $§ 2,500 $ 2,500
4. Manhole 4 EA $ 5,000 $ 20,000
5. 30in. RCP 430 L.F. $ 150 $ 64,500
6. 36 in. RCP 250 L F. $ 200 $ 50,000
7. Manhole and Pipeline Bedding L.S. $ 1,500 $ 1,500
8. D/S Reinforced Concrete Structure L.S. $ 5,000 $ 5,000
9. Riprap Type “M” 2’ Deep 18C.Y. $ 100 $ 1,800
10. Riprap Bedding 1’ Deep 9CY. $ 50 $ 450
Subtotal $ 164,750

Misc. and Unlisted Items $§ 5,000
Subtotal Construction $ 169,750
Contingency @ 25% $ 43,000
Direct Construction Cost $ 212,750
Right-of-Way $ 5,000
Project Planning $ 5,000
Design Engineering § 25000

Total Cost $ 247,750

Alternative #3

The third alternative explored was to replace the “Y” diversion structure with a new
upstream structure and replace the meandering Tracy Lateral with a high density



polyethylene (HDPE) plastic pipe commencmg at the new diversion structure and
flowing in a more direct alignment to the 79" Street crossing. Similar to alternative #2,
this alternative allows for the construction of a new more efficient diversion to the ditch,
at a more convenient location for flow management and structure maintenance, and
eliminates the maintenance issues and water losses associated with the phreatophytes
along the existing Tracy Lateral. With the continued diversion of small, spot flows,
during the summer from the existing “Y” diversion, the large cottonwoods and deciduous
trees can be kept alive for neighborhood aesthetics and the environment.

This alternative meets all the goals of the project. The estimated project cost of this
alternative is $175,000 as shown in Table 5. The expected project life of this alternative
far exceeds the duration of the CWCB loan 30 year repayment period.

Table 5
Opinion of Cost
Boulder and Left Hand Irrigation Company
Alternative #3 — New Diversion and HDPE Pipe

Construction Item Quantity Unit Unit Cost Total Cost
1. Mobilization/Demobilization L.S. $ 4,000 $ 4,000
2. Reinforced Concrete Turnout Structure
(includes grating, stop logs, and guides) L.S. $ 15,000 $ 15,000
3. 30 in. Manual Slide gate 1 EA $ 2,500 $§ 2,500
4. Manhole 4 EA $ 5,000 $ 20,000
5. 30 in. HDPE Pipe 430 L.F. $ 80 $ 34,400
6. 36 in. HDPE Pipe 250 LF. $ 90 $ 22,500
7. Manhole and Pipeline Bedding L.S. $ 1,500 $ 1,500
8. D/S Reinforced Concrete Structure L.S. $ 5,000 $ 5,000
9. Riprap Type “M” 2’ Deep 18 C.Y. $ 100 $ 1,800
10. Riprap Bedding 1° Deep 9C.Y. $ 50 $ 450
Subtotal $ 107,150

Misc. and Unlisted Items $ 5,000
Subtotal Construction $ 112,150
Contingency @ 25% $ 27,850
Direct Construction Cost $ 140,000
Right-of-Way $ 5,000
Project Planning $ 5,000
Design Engineering $ 25.000

Total Cost $ 175,000



Alternative #4

The fourth alternative considered was to replace the “Y” diversion with a new structure
and re-construct the Tracy Lateral, including two deteriorated drop structures. This
alternative would also remove all the large growth vegetation along the sides of the ditch;
a distance of approximately 1,500 feet. For that reason, this alternative was only given a
cursory review and consideration. The Irrigation Company wants to maintain a good
working relationship with all adjacent homeowners who, in this case, are adamant about
maintaining the tree lined backdrop to their neighborhood. The removal of all of the
vegetation along the Tracy Lateral is estimated to be over $100,000 alone. That, together
with the reconstruction of the ditch, drop structures, and the “Y” diversion would not
only make this alternative the most expensive, but would also not meet the needs of the
Irrigation Company. This alternative was eliminated from further consideration.

Selected Alternative

The Irrigation Company has chosen Alternative #3 as the desired alternative. The
Irrigation Company does not feel that the other alternatives meet the goals of the project
or add a level of efficiency, value, or aesthetics, as compared to Alternative #3.
Alternative # 3 meets the project goals by providing improved hydraulic efficiency in a
closed conduit rather than in an open ditch, enhances access to the ditch diversions by
relocating the diversions closer to the Irrigation Company’s right-of-way gate, reduces
average annual maintenance costs by approximately $5,000, and completely eliminates
ditch losses due to phreatophytes. This alternative provides the same project benefits as
Alternative #2, however at a lower cost. See Appendix C for a preliminary project layout
and design.

Project Cost

The selected alternative is estimated to cost a total of $175,000 including planning,
design engineering and construction. The project cost estimate, including contingencies
was provided by the Irrigation Company’s design engineer and is shown in Table 5
above.

Implementation Schedule

The following schedule is proposed for implementation of the project:

Task Target Date

1. Feasibility Study Submittal June 1, 2013

2. CWCB Loan Approval July 17,2013

3. Final Design September 1, 2013
4. CWCB Contract Approval October 15, 2013
5. Construction Commencement October 16, 2013
6. Construction Substantial Completion December 16, 2013
7. First CWCB Loan Payment Due December 16, 2014



Social, Economic and Physical Impacts

The project will have no significant social impacts other than it will please the adjacent
homeowners by maintaining the neighborhood aesthetics and presence of the trees.

The project will have a positive economic impact on the Irrigation Company by
providing a more efficient and economic operation of their ditch. The estimated average
annual maintenance cost savings to the Irrigation Company provided by the project is
$5,000.

The project will have no significant physical impacts once construction is complete. The
existing row of trees along the existing ditch will remain and will be spot watered during
the growing season by the Irrigation Company in order to maintain the environmental
assets and aesthetics in the Niwot neighborhood area.

Permitting

The connection of the new Wederquist Y pigeline to the existing culvert crossing 79"
Street will be within the Boulder County 79™ Street right-of-way. A Boulder County
Utility Permit and a review of the final design plans will be required by Boulder County
prior to commencement of construction. The cost of the Utility Permit is a nominal fee
of $150 typically acquired by the construction contractor.

Institutional Considerations

The Irrigation Company obtained a vote of approval from the shareholders, at their
February 16, 2013 annual meeting, to contract for the CWCB loan and increase the
annual assessments to service the loan payments.

A permanent right-of-way through the Wederquist property will be required in order to
construct and maintain the proposed pipeline project. The Irrigation Company is
currently negotiating with the Wederquists for the necessary rights-of-way. The right-of-
way will be acquired by the Irrigation Company prior to contracting with the CWCB.

Financial Plan

New Loan - The Irrigation Company plans to construct the Tracy Lateral Pipeline at the
Wederquist “Y” project at a total cost of $175,000. The Irrigation Company is applying
to the CWCB for a 90% loan in the amount of $159,075 ($157,500 plus $1,575 service
fee). The term of the loan will be 30 years and the blended interest rate will be 2.35%.
(The Irrigation Company has a 38 shareholders with a total of 136.0533 shares, of which
70.92 shares are agricultural at a rate of 1.75% and 65.133 shares are High Income
Municipal at a rate of 3.00%.) The Irrigation Company will raise its 10% local share



($17,500) for the project with a special assessment of $128 per share in 2013. The
Irrigation Company will levy a special assessment for the new loan payment of
approximately $61 per share beginning in 2014 ($7,449 plus $745 reserve for first 10
years.)

Existing CWCB Loan - The Irrigation Company has an existing loan with the CWCB
(Loan Contract No. C15009), approved on May 8, 2000, for the Boulder & Left Hand
Irrigation Company Twin Lakes Outlet Repair. The loan amount was $100,000 at 3.75%
interest for a term of 20 years. The annual payment amount is $7,196.21. The Irrigation
Company used Hayden Lake as collateral for this loan. The Irrigation Company made its
first payment on September 1, 2002, and its last payment will be due on September 1,
2021. The Irrigation Company is in good standing on this loan. The loan is paid for by a
Special Debt Service Stock Assessment of approximately $53 per share.

Existing Financial Condition - The Company is in good financial condition. The
Irrigation Company has no obligations except current operating expenses and the existing
CWCB loan. Financial Statements for 2010-2012 are included in Appendix F, as well as
the 2013 adopted budget and 2013 expenses to-date. A summary of past and future
annual stock assessments is shown in Table 6 below:

Table 6
Boulder and Left Hand Irrigation Company
Past and Future Annual Stock Assessments

Oper. Capital Debt Service SpecialAssess’t  FutureAssess’t

Year Assess’t  Assess’t  Exist Loan New Loan 10%. New Loan.
2010 $342 $98 $53 - -
2011 $342 $100 $53 - -
2012 $342 $96 $55 - -
2013 $350 $72 S53 $128 -
2014+ $61

The average of total assessments for 2010 -2012 was $493 per share. Based on the .
Irrigation Company’s historical average diversions of 2,869 acre-feet (21 acre-feet per
share), the cost to the shareholders equates to about $23 per acre-foot per year.

The Irrigation Company is in good position to pay off the existing loan and to service the
new loan. An overview of the detailed Financial Statements in Appendix F shows the
following income and expense summaries, as well as a calculation of applicable CWCB
financial ratios. These figures are based on a 3-year average for years 2010, 2011 and
2012.



2010-12 (Aver.)

Operating/Capital/Misc. Income $79,180
Debt Service Income $7.299
Total Income $86,479
Operating Expenses
Salaries $10,800
Repairs & Maintenance $26,137
Other Admin/Operating $33.646
Total Operating Expenses $70,583
Existing CWCB Loan $7.196
Total Expenses $77,779
Ending Cash $33,506
Financial Ratios:
Operating Ratio 112% ($79,180/$70,583)
Debt Service Coverage Ratio 220% ($86.479 —$70.,583)
$7,196
Cash Reserves to Current Expense 43% ($33,670/$77,779)
Annual Operating Cost/ac.ft. $27 ($77,779/2,869 ac.ft.)

A cash flow analysis (Schedule of Revenue and Expenditures) for a loan of $159,075 at
2.35% for the 30 year period of the loan is included in Appendix F. This includes paying
off the existing CWCB loan in 2021. It also assumes a continuation of the ongoing
annual capital assessment effort of approximately $100 per share. Annual miscellaneous
income averaged $19,270 over the period 2010-2012 but is projected to only be $5,330 in
2013. For the purpose of the cash flow analysis, a conservative figure of $10,000 was
assumed in the first year of the loan repayment.

Collateral
In accordance with CWCB Policy #5, the Company, as a private incorporated entity, will

offer the following collateral to secure the CWCB loan: 1.) a pledge of assessment
revenues backed by an assessment covenant; and 2.) the project itself.

Opinion of Feasibility

The selected alternative is technically and financially feasible. There are no significant
road blocks which would keep the Boulder and Left Hand Irrigation Company from
successfully completing this project.
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Photographs
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Looking upstream along the Boulder and Left Hand Ditch
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Appendix B

Site Location Map
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Appendix C

Preliminary Plan Drawings
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.. " . .ABTICLES OF INGORPORATION
e OF . .
'THE BOUIDER & LEFT HAND IRKIGATION COMPANY

mow ALL. nm BY 1TmsE PRESE.NTb, Thet, we, EARL.T. -
' LUDLOH, JOHH H. NIGHOLAS and H. M, HENRY, resldents of the
State of colorado, have assoclated oursalvos together as a
. corporation under the neme’ and’ style of TR BOULDEPR &'LLrT
BAHD IRRIGATION COHPANY for the purpose of bagoming & 'body
oorporate andpolitio, under and by virtus of ths laws of the
T State of Golorado,'and 1n aooordance with the laws of sald
':= aﬂate, we do hereby make, execute and acknowledge, in dupli~
. oate, this oertifioate in writing of our Intention so to be-
{'oome a body oorporate. under and by ‘virtue of eald lawva,

S s ‘rmﬂ'-
. " The’ oorporata name of our said company shall Vo
:: THE BOULDIR & LEFT HAHD IRRIGATION GOMPANY S

iuuaﬁh: "', ’ . SPCOND. ' -

: The objecta for whioh the company is craated are
as follows; )

(a). To aoquira and become the owner by purchaae.

or other 1awful meana, of. all of the Gecrees, rights, appYro-

'.,priatious, franohiaes, ditches, ‘latorais and ditech and water

trighte. and all other corporate property, both real and per-
gonal of every nature and deaoription of The Boulder & Left
Hand Ditch Company, a corporation organlzed end hnretomore

: .exlsting end doing businoss under ond by virtue of the luus

_ofithe State of-Colorado
o oy oI

,_ana;to assume, carry out and perform

o




A S

etorace of - sum water. '

N

all contrects auﬂ o..bﬁr- obllget:lona entered into in tho nsrm
of tho sam ast ments.omd company, =nd to hnvo, oxercioo and
e;uoy all :!.ts rig.hta, ’wvivileces ond lm'mnitjea. )

(b). "‘o acquire end boocom® the owner Ly purchase
~coﬁlmmtion or qqzer lowful reana of }.anda, voservoirs and
' yosorvoln ﬁiteé' in joulder County, Golorade, topathoer with
sufrioient coutiumus tor“itory to construct, opernte md rmine-
tain sam px-opoz't,y nna all necesovery headgetos, welirs, ct.acks.

dm'm. embanlments. :I.nlet aud outlat ditehes, ol a norgin along

saiﬂ ﬁitch fox- right of;‘ r:ay t.o oonstruct. » enlnrge end rmJ.ntein

‘ ﬁho eamo.

-{e). "o conat.ruot,opamto end peintoin the vhole of
said propevt-t und f.o eugox*:lnt.end otxd control the divarsion and
. (d). . To acqulve other d.'.tohea, roservolrs mnd 1resor-
voh' sltos ibr tha: purpoee of cunplyinw vatey for Ivrigation
posos to the etockholders of this company.

(o). -%0 acouira othor voter or othar snpropriations &+
of vm’c.m' homto*f‘ore tado. 'by othors, 1f donned ox";edmnt. by the
boarﬁ ot‘ direotora hcvcinafter cmatltutoa, for the mrrposa of
1ncroasing tha rmtmr- euyply of ita stockholdors, emd for this

purpose J.t Tay acquire, hold, ovm and vote thn gtoclt and baocomo

: a stookho.‘!der iu ot.her .lrr.lgotiou, roeorvoir' ad diteh cornora~

."aions...'. R ARTRT DA

(£). 'w ‘borrow monoy on its Lond, noto or otheriiva,

foyr corporate purpoaea hhenaver dewvred nuceseary by its board

. oi' directors, ond - to srovide for the rayront of tho aoue by Nl

’

esseu r'ent. of 1te full copital stock or by deed of trust oy

mortgagu on J.tm corporete rroportv oy i‘mmchinos.

"o ,tuko. omz onﬂ convoy rool entnto the sane oo
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a hnturéii'p.araén', end to purchase, acquire, hold or sell,

convey, movtgace nnd dispose of tha gange as t.he hoard of

direators in tlmir Judgment rtay think either necessery or

. convanient. i‘or- the purposea for vwihich the company viag orpoen-
:1zed, und to ‘promote its husj.nese.
: (h).... Yo talte stook in telephone companiles end to

éonstx'unt telephone iinea of its orm or amssist others therein,

' - for the purposo o;t‘ faoilitauing its om busiraes and nmintain-

i 1ng onﬂ opomting 1ta oWl property.

(1) To take over, operate, carry on-und contimie

. the ai"ra.irs'mid tusinaess of said The Bouldor & Left Usnd

Ditoh Compam; glving and granting to the stoolcholders of
eaiﬂ loat namd compauy who game rights end privileges in
this corporution. pm rata, ag they vould be entitled to in

aa:l.d The' Boulder & Left Iiand Ditch Company hed the ‘corporato

exiat.ence thoroof not t.eminuted,

(3).. "‘o ao any end all buslness necesaary, cov-

venient oz- :tncldent for the purpss e oi‘ carrying on the

busiuesa .for whilch this corporution is or'ganized and to operate

w .f. 1ta busincsn and nffnim as a-mtual lrrigation company.

’ "‘IIIRD :

4 ..J.'

"'ne atream and .8ource from v.hich natar is talen snd ;

"-alvorted *s _Hbulder:Creélk .'m said Bouldor County. colorado.

: Watnr ig divevt.od at a po:.nt oy place on the northouat hanlc

of Bouldor (,reek at or nacy rlhere said creclk croases the east

" Bide of Twolfth & Stroet, in the 01ty of Bowldor, Houlder County,
. Colorado, from which s01d point. wator 1s carried tln\ouclz a
-diton or ehamml _sometiman calJ.ed the "Union Diteh", and by

",menns of r:hich uator 13 divort.ed to- thJ.s conpnnv aml other

;-,ﬂ .
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'J.rrigation'corpomtions tnl:.‘!.ng wuter from spld Boulder Cresl,

' z;nd vhich ditch extends 1n a genaral eagtorly direction through

the ‘gaid’ city of Boulder to @ point or pluue in the northeast

: quarter (1.%.4) of seotion twenty-ning (29), in township one

(1) nortn, of ronge "dovanty (70) west of the 6th P.M., which

po:lnt 18 under or near tha bridge of the railrosd tracl on the

Louisvilln branch of the milroad of .The Colorsdo & Southern
'Rnilroad Conpany, and \shich point is’ commonly talen -snd considorad
azg\the hcmdcato of said Boulder and Left Hand Ditch, E'om aalid
hoadguta water is oarried’ through sold Boulder snd’ Toft land

. Ditoh, the lina of uhich d:!.toh o8 ngar as o8y b 1s descrived an

follors. Beg:tnning ot caid !madr-ntn sné ranning thence in a

-'yoneral northenstorly direct.ion over and ascrossg soctionq tuenty.

nine (29), tventy~oight (28),,twonty-one (21), twenty-two (22),

'fif'teen (18), fourtesn (14}, ten (10), eloven (11), two (2) snd -

“ono (1), in said tovmah:lp ona (1) north, cf ranga sevanty {(70)"

. meat of tho 6LH: P.ll., _acyross the southos% quartor ( B.d) of sec-

tion thirty-aix (36), ‘in township tvo (2) north, of range sevanty
.(70) west oi' the 6th P.M. ond soross the west hulf (‘7 3) of sac-
tion thirt,y-one (ul). 1n tomship tvo (2) worth, of renge sixty- |
nino (69) waﬂb of the 6th P.M.; to a2 point south cf und near thg

. north 1;!.ne of .ths uouthwest. qunrter (81%.%) of eaid section

thir't -one \31), at which poim‘. gnid ditch divides into a north
-and nouth ‘uranoh. and the iine of the north branch, ns nesr es

mny- be, 1s 63 followra: I{unnj.ng from eald point im a genoral

' nprtneustarly direction acrosa sectlons thirty-one (31), thirty

(30), twenty-m‘.ne (29), twenty (20) ond twonty-ono (<.1), in tovn-
slhip two (=) north, .of rancro sixtv~n1nu (69) wsst of t-ho Gth Pk,

to 1‘ry (‘reok, ond fhe lino, 68 NeaY A8 may be, of tho south WLroernch
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of said ditch is as follows. Running in a genoral.eustorly
' nnd northeaatcrly ﬂirection from naid point in said section
thirty~one (31), over and across aaid soctions thirty-one
(31), thirty (30), twenty-nine (29), thirty-two (32), twenty-
' elght - (28) ana Lwenty~ono (£1), in tounship two {(2) north, of
range sixty-nine (69) wost’ of the 6th P.lf. to ssid Dry Oreal.
o ' FOURTIL: .
The uss to whioh Water is intended to be applied is
for irrigation and domestio purposes,
; el FIFTH:

"ﬂ'This corporation shall huve & first lien on all the
shnros of atock of the regiatcred holder thereof for an; and
"all indebtedness of suoh stooltholder to the corporation,
whether due and. payable ‘or’ not due and payahle at the timo vhen

the corporation shall seek to enforce suchi llen, end whather

'suoh 1ndebtedness to tha corporation occured before or aftor

such atookholdor beoame a atockholder of the company, end such
1ien shall oontinue until sunh lhdebtenness shall héve been

1; id in full, and such atook shall not be tranaferred on the
books of tha corporation until such indebtedness shall be paid.
EEt AR | BINTH:

The amount of tho oapital atoclk of said company is
aix thausand eight hundred {$6, 800.00) dollers, to be divided
1nto one hundred thirty-six (156) ehares, of a par value of
rifty (VSO 00) dollara eaoh.

SEVLNTH.
The number of directors of said oompany shall be rivo
(5), and the nsmes of those vho ehall manage the sffairs of

enid company for tha firat year of its existence are BARL T

-
§
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lqv lln l‘.'{:.Ul Y, A Be SAI'DEY ﬂnd Go l":'

JRIGRTH:
'Ihe t.erm of the existence of sald corporation shull
be tvmnt,'y (20) yearu I’rom‘the dota of theso srticles.

.

"‘he prinoipul ofi‘loe of the company shall Le kapt in

. in the COunty of Boulder, State of Colorado, snd the

v principal buainess of th@ company shull bo carried on in tho

aeid t‘ounty of Boulder.

'.13 IENTH:
"‘ha boat'd of directora shall have pover to male such
prudential by~1m‘ra 88 they r-ay doen propor for the menagoment

of the affnirs of ‘the com:o uy, not inconsitent with tho lave

o of this etate, for the pw:pose of carrying on all ldnds of

hminess nithin tha purposon of such conpany.

FLEVENTH
' At 811 meotinga of- tho stoclkholdara of the seld com-
.. ..,pany cumulotive vcn‘,i.n,;s ehall be allov:ed.

L. .

“In ~msi'malry.=z;mm.:cr-. o havo heveunto 88t our hands

: nnd eeala and caus

thig instrument to bho executed,, in dupli-

. . ,:,-. - 7" _ . _asy or 2k _» buDo28R2,
T _Gg;.af;u]_ CCALTEY o (5HAL)

_(5inL)
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E ...Stat;'e' of ..Colorado, BN

Gount-y or Boulder, )

RS AR AN e

5 ":"Notary Public :l.n and foy/the said Boulder County, in the

etate aforesnid, do h/areby certify that EARL Te LUDID?J,
JOHN }I. NICHOLAS und N. M. HENRY, who are porsona 11 lmown

to me t.o be the porsonu whone names are subscribed to -the

_\, day in person, and acknowledged that they sizned, 8 ealed snd

. delivered the said instrunent of writing as thelr frae and

Zvoluntary‘aot' and deed,

for the uses and -purposes thorein

't
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:hf"j“ THE BOULDER & LEFT HAND IRRIGATION COMPANY.

.-\x'
i

S oakirore 1.0

T ”‘:' ':Offlcers.

1.1 The officers of this company shall be a
president, vice-president, secretary, treasurer and superin-
tendent, The president and vice—president shall be elected
by the board of directors at the first meeting after the
annual meeting, and ahall hold office for one year, or until
their successors are chosen. The other officers may be

appointed by the board of directors at any regular meeting,

'$.and Bhall hold offioe at the will of the board., (Adopted
“o1921) . '“if' At i ;"' .

l.é ”President:, The president shall preside at
- all meetings of the cbmpany and at all directors' meetings.
He shall be the chief executiVe officer and shall have a
general oversight over the affeirs of the company. He shall

approve all qrders upon-the treasurer, ahd sign all ‘certificates

of stock. 1In the abeence or inabllity to act of the president,
the vice-president shall perform his duties. (1921)

1.3 Secxetary, The BSecretary shall keep a correct
record ef alllmeetings of the compeny and of the directors.
He shall ccllect all moneys due the company and shall pay
-the same over to the treasurar. He shall be the custodian
of the books and papers of the company, and shall countersign
all orders and certificates of stock. (1921)

1.4‘.Treaeurer. The treasurer shall receive all

' mbheys of the company, andfshall keep a correct account of




Directors. (1921)

“the same and pay them out only-on the order of the president,
counteraigned by the decretary. {1921),

1.5 Superintendent. The superintendent shall

have charge of the” ditch and the repairs- thereof; he shall

keep the time_of the laborers and report-the same to the

Board of Directers“at each regular meeting, or whenever

+called upon by. the president.. He shall have control of all

headgates and measuring boxes, and of the flow of water into

the ditch, and its distribution therefrom., In all his

: duties he: ehell be under the Bupervieion of the Board of

s,
..‘.

l 6 -Salaries -~ Transfer Fees. Any salaries of

the officers, transfer and review fees shall be set by the

.Beard of: Directore at any regular meeting. (1980)

ARTICLE II.
Meetings. of Stockholders.

2.1 The annual meeting of the stockholders shall
be held at'eome euitable place in Boulder County, Colorado,
on the third Wednesday in February for the election of

. directore, set aesesemente and for the transaction of such

othex bueinese proper 'to come before the meeting. (1980)

_ 2. 2 Whenever a vaca?cy she}lloccur in the Board
of Directors, the re&ainieé directore ehell £i1l such vacancy
by appointment for the remeinder of the year. Special
meetipgs of the Btockholders may be called at any time, upon

notice'given in the manner provided by law for calling

-.annuel meetinge, the object of ‘such meetings to be specified
. in the call.: (1921)

ARTICLE III.

" Meetings of Directors.

_t3,11the annhel meeting of the Board of Directors




”}'purposes.f (1980)

shall immediately follow the annual stockholders meeting. .
3.2 Special meetings shall be held at any time or

place by giving twelve hcurs notice of the time and place,

.by the president or secretary, to each member.of the Board

of Directors. At all meetings of the directors three (3)
shall constitute a quorum, Presence of a director or written

waiver of notice thereof at a meeting shall be considered

.the same as if proper notice had been given. (1921)

ARTICLE iv.

Transfer of Shares -~ Assessments -
Change 'in Use.

4.1 Certificates. Certificates representing

shares of the company shall be in such form as may be determined
by the Board of Directorxs. Such certificates shall be
signed by the president aid secratary. All certificates for
shares shall be_consecutively numbered., All certificates
surrendered to the comoany for transfer shall be cancelled
and no new certificates'snail be issued until the former
certificate for a like ndmher'of shares shall have been
surrendered and cancelled;.except in each case of a lost,
destroyed ox mutilated certificate a new one may be issued
therefor upcn'such.terms and indemnity to the company as the
board of directors may prescribe. (1980)

4.2 Transfer of Shares, Transfer of shares of

-

the company shallﬁbe made on its stock transfer books by the

.record holder thereof or by its lagal representative upon

aurrender for cancellation of the certificate for such
shares and a duly executed assignment thereof The person

in whose name ahares stand on the bocks of the company shall

_be. deemed by the company to be the owner thereof for all




4. 3 Minimum Restriction = Number of Shares. No

transferee shall be entitled to have transferred or water

delivered to him for a- total of less than 0.5 (1/2) of one

: ehare, including alljother sharee owned by him in the aggregate.

(1980) T

4 4 Aeeeeemente.

{(a) Aall aeeeeemente shall be paid in cash within
thixty (30) da&e after due notiee thereof, and in case
of failure to pay sald assessment the stock shall be
sold, ox such an amount:thereof as may be necessary to
pay said,tax or'indebtedneee;'together with any reason-
able costs of eale, including attorney's fees,

(b)' Stock.ehall be 'sold to highest bidder after
having been duly advertised for thirty (30) days. aAny

|"‘.r ;.

ﬁzﬂ; money remaining shall- be paid over to the party whose

stock was eoid.
{a) Unpaid assessments shall draw interest at the

‘rate of fifteen (15) per cent per annum from date due

g,
until paid. ,

(d) No transfer of stock shall be made upon the
order of’ any “stookholder from whom agsegaments are due
or-who 18 in any way indebted to the company.

. {e) No etockholder shall be entitled to water
: frem the company e syetem until all past due assessments
:fare paid,.

(£) The conpany shall have a first lien on the

rights and shares of the registered holder. Each stock
i certificate ehall be’ endoreed as follows to show this

Z::lien, to-witttz
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"The company has a first lien on'all shares for
paymént of any indebtedness due the company by the
shareholder and this stock and all rights there-
under shall not be transferred or allowed until
such 'indebtedness shall be paid."’ (1980}

4.5 Change in Use - Right of First Refusal.

(a) Change in Use... The shares held in this

company are for the purpose of delivering water to
sharehoiﬁers_as'; hutual irrigating ditch and reservoir
company to'ﬁripg-watér f;éﬁ'noulder Creek and its
tributaries to.farmé:alopg.ﬁhe ditch, primarily for
irrigation and domestic purposes. No watef shall be
deliveraﬁle to any shareholder except through existing
headgates or additional hgaﬁgates'specifically authorized
in writing‘by the Boé;d of'Directors as to engineering
feasibiliéy, location @nd purpose of use. This bylaw
shall not be construed to prohibit plans of.augmentation,
changas.in the ﬁature of the use, time of use, return
flow patterns, purpose of use, point of diversion or
otheg extended uses or chépges in water rights, provided
the .same aré 51lowable under Colorado law and provided
there is no daméée to any vested rights of any other

shareholder by virpué of:any such plan. The Board of

" Directors shall have discretionary authority to approve

or disapprove such ‘changes in the event there might be

_ damage to a shareholder's vested interest. No such

. change shall be valid unless thé.same has been previously
- submitted to the Board of Directors. In the event such

. change ﬁas-not been approved or disapproved within
‘ninety days after the same has been submitted to the

; Board, no. approval of the Board of Directors shall be

AR
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(Bf:'Right of First Refusal. In the event of a

‘bona f£ide offer to purchdse shares the historic use of

which will be ghaﬁged as provided in paragraph 4.5(a),
the shareholder shall'submit the acceptable offer to

'.'pufchasé'to the Board élopg with the plan for changes

and the company shall .have the right to purchase the

shares for a ninety day period after such submittal,

Any riéhta of first refusal shall terminate on March 22nd,
2000, unless renewed at a shareholder's meeting in 1999
for tquﬁy;one additional years,

{0} FEach certificate of stock hereinafter transferred

' shall contain the following endorgement thereon:

"Plans of augmentation, changes 1in nature of
use, time of use, return flow patterns,
purpose of use or changes in point of diversion
or other extended uses or changes in the
water rights appertaining to these shares are
subject’ to  the reasonable approval of the
- Board of Directors, as provided in the bylaws
of the company. In addition, the Company has
a right of first refusal on any purchase
wherein such change is contemplated. No
shareholder is entitled to own less than one-
half. (1/2) of one ghare in the aggregate."
: (1980) '.~-"'.'.i-~- . L .
- ARTICLE.V,
. ..Contracts.

It shall be the duty 6f the directors, by a majority

vote, and they are héreby -authorized to make all gontracts
that ma} be.deeméd hecessary for the carrying on of all
kinds of business, within_the objects and purposes of the
company. They shall make a memorandum of such contracts
lupon the minutes of the meatiﬁg and all such contracts when

so made and entered of record shall be signed by the president

,"on{bpha;ﬁ:of'?he:ooppqny{vand when so signed shall be binding
S pon tie. ' '

el

. SELE R

company .
N Hyeowon
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~ARTICLE VI,
'.'fnﬁendmentsf

. -These. bylewe may.be altered, amended or repealed

-at any meeting of the Board of Directors by a majority vote

. of a quorum of directors. (1980)

'“Z'ARTICLE VII:

Seal.-

The compan?.adopts as itas corporate seal a circular

disc with its name around the outer edge and the word "Seal"
in the center. Usetdfuthie.seal id not mandatory. (1980)
ARTICLE VIII,

The Boulder & Left Hand Ditch,

To those who appear as shareholders in the former

corporation, known as The Boulder & Left Hand Ditch Company,

as said stockholders BYe "now shown to be the owners of 1ts
stock by the books of sald oompany, and according to the
number of shares therein to which each would now be entitled
‘ ‘had the existence of said last named corporation not terminated,
E S and upon presentation and surrender of the certificates of

$ ' ‘stock issued by the said The Boulder & Left Hand Ditch
Company or by its officers heretofore. purporting to act for
it, a certificate for stock in this company equivalent in .
amount to that'represented by the certificate surrendered
shall be 1ssued by this company of its stock in lieu thereof.
Until the stock shall be otherwise transferred or assigned,

and transfers.and assignments entered upon the books of this

i company, the rights of ownership of stock in this company
% . and the rights of pledgees thereof shall be taken, conaidered

and regarded by this conipany in all respects as if such

:‘ﬁnxfighte:qerezin‘?he Boulder & Left Hand Ditch Company and the
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The a.ttached amendments ‘to the Bylaws were adopted
at regular meetibgs'of the shareholders and board of directors

. _of The Bouldaxr & Left Hand Irrigation Company held on the o?ol(

"day of JLA&‘&;
Mx

R Secretary .

chAar N




OFFICE OF THE SECRETARY OF STATE
OF THE STATE OF COLORADO

CERTIFICATE

I, Scott Gessler, as the Secretary of State of the State of Colorado, hereby certify that, according to the
records of this office,

BOULDER & LEFT HAND IRRIGATION COMPANY

is a Nonprofit Corporation formed or registered on 03/21/1921 under the law of Colorado, has complied
with all applicable requirements of this office, and is in good standing with this office. This entity has
been assigned entity identification number 19871073587.

This certificate reflects facts established or disclosed by documents delivered to this office on paper
through 03/19/2013 that have been posted, and by documents delivered to this office electronically
through 03/20/2013 @ 13:11:07.

I have affixed hereto the Great Seal of the State of Colorado and duly generated, executed, authenticated,
issued, delivered and communicated this official certificate at Denver, Colorado on 03/20/2013 @
13:11:07 pursuant to and in accordance with applicable law. This certificate is assigned Confirmation

Number 8492710.

Secretary of State of the State of Colorado

******************************************#**End ofCertiﬁcatc********************************************

Notice: A certificate issued electronically from the Colorado Secretary of State's Web site is fully and immediately valid and effective. However,
as an option, the issuance and validity of a certificate obtained electronically may be established by visiting the Certificate Confirmation Page of
the Secretary of State's Web site, hup::www.sos.siate.co.usbiziCertificateSearchCriteria.do entering the certificate’s confirmation number
displayed on the certificate, and following the instructions displayed. Confirming the issuance of a_certificate is merelv optional and is not
necessary to the valid and effective issuance of a certificate. For more information, visit our Web site, hup:/Avww.sos.stare.co.us! click Business
Center and select “Frequently Asked Questions.”

CERT GS D Revised 08202008
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Appendix F

Financial Statements for 2010-2012,
2013 Budget, and

Schedule of Revenue & Expenditures



1:27 PM Boulder and Left Hand Irrigation Company

03/20113 Balance Sheet
As of December 31, 2010

Accrual Basis

ASSETS
Current Assets
Checking/Savings
Checking
Money Market Account
Restrict Loan Payment
Money Market Account - Other

Total Money Market Account

Total Checking/Savings

Accounts Receivable
Accounts Receivable

Total Accounts Receivable

Other Current Assets
Prepaid Payroll Taxes

Total Other Current Assets

Total Current Assets

Fixed Assets
Fixed Assets
Depreciable Assets
Twin Lakes Concrete Flume
Accumulated Depreciation

Total Fixed Assets
Total Fixed Assets

TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Long Term Liabilities
CWCB Long Term Loan

Total Long Term Liabilities

Total Liabilities

Equity
Common Stock
Retained Earnings
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Dec 31, 10

18,530.14

7,196.21
4.53

7,200.74

25,730.88

1,245.66

1,245.66

38.29
38.29

27,014.83

20,322.00
9,160.00
-21,801.00

7,681.00

7,681.00

34,695.83

63,900.86
63,900.86

63,900.86

6,800.00
-44,438.04
8,433.01

-29,205.03

34,695.83
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1:29 PM

03/20/13
Accrual Basis

Profit & Loss

January through December 2010

Ordinary Income/Expense
Income

Operating Stock Assessments
Sp'l Cap' Improvem'ts Assm't
Sp'l Debt Service Stock Assm't
Carrying Charge

Crossing Fees

Lake Lease

Maintenance Agreement
Reimbursed Expenses
Distributions

General Dividend

Total Income

Gross Profit

Expense

Depreciation Expense

Dues, Subscriptions & Membershi
DARCA Membership
District 6 Water Assessment

Total Dues, Subscriptions & Membershi

Big T Carry-over Assessment
Filing Fees
Hayden Lake Filling
Insurance
Unemployment Insurance Tax
Directors & Officers Liability
Liability Insurance
Work Comp

Total insurance

Interest Expense
N. Bldr. Farmers Assessment
Office Rent & Telephone
Office Supplies
Payroll Expenses
Superintendent Salary
Secretary Salary
Labor Salaries

Total Payroll Expenses

Payroll Taxes
Company FICA
Company Medicare

Total Payroll Taxes

Postage and Delivery
Printing and Reproduction
Professional Fees
Crossing Review Fee
Engineering Fees
Accounting
Legal Fees

Total Professional Fees

Repairs and Cleaning
Cleaning
Headgate Repairs
Tree Removal

Total Repairs and Cleaning

Supplies
Meeting Expenses
Vehicle Expense

Boulder and Left Hand Irrigation Company

Jan - Dec 10

46,568.66
13,305.33
7,210.82
300.00
3,500.00
3,000.00
1,000.00
9,842.64
72.10
180.00

84,979.55

84,979.55

1,079.00

100.00
637.20

737.20

326.20
20.00
300.00

163.09
1,418.00
2,465.00
1,017.00

5,063.09

2,569.77
6,966.00
183.32
19.70

7,200.00
2,500.00
7,761.87

17,461.87

1,113.66
260.48

1,374.14

211.20
111.59

1,000.00
6,945.80

475.00
3,346.54

11,767.34

20,773.00
1,716.67
600.00

23,089.67

89.27
67.41
5,220.72
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1:29 PM Boulder and Left Hand Irrigation Company

03/2013 Profit & Loss
Accrual Basis January through December 2010
Jan - Dec 10
Total Expense 76,657.49
Net Ordinary Income 8,322.06
Other Income/Expense
Other Income
Interest Income
Interest on Assm'ts & Carry Chg 99.35
Interest Income - Other 11.60
Total Interest Income 110.95
Total Other Income 110.95
Net Other Income 110.95
Net Income 8,433.01
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1:27 PM Boulder and Left Hand Irrigation Company

03/20/13 Balance Sheet
Accrual Basis As of December 31, 2011
Dec 31, 11
ASSETS
Current Assets
Checking/Savings
Checking 15,960.37
Money Market Account
Spl. Cap. Improvements Assmt 6,812.33
Restrict Loan Payment 7,196.21
Money Market Account - Other 6,826.42
Total Money Market Account 20,834.96
Total Checking/Savings 36,795.33
Total Current Assets 36,795.33
Fixed Assets
Fixed Assets
Depreciable Assets 20,322.00
Twin Lakes Concrete Flume 9,160.00
Accumulated Depreciation -22,850.00
Total Fixed Assets 6,632.00
Total Fixed Assets 6,632.00
TOTAL ASSETS 43,427.33
LIABILITIES & EQUITY
Liabilities
Long Term Liabilities
CWCB Long Term Loan 59,100.93
Total Long Term Liabilities 59,100.93
Total Liabilities 59,100.93
Equity
Common Stock 6,800.00
Retained Earnings -36,005.03
Net Income 13,531.43
Total Equity -15,673.60
TOTAL LIABILITIES & EQUITY 43,427.33
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1:28 PM

03/20/13
Accrual Basis

Ordinary Income/Expense
Income

Operating Stock Assessments
Sp'l Cap’ Improvem'ts Assm't
Sp'l Debt Service Stock Assm't
Carrying Charge
Lake Lease
Maintenance Agreement
Stock Transfer Fees

less - Secretary Fee

Stock Transfer Fees - Other

Total Stock Transfer Fees

Refunds
Reimbursed Expenses
General Dividend

Total Income

Gross Profit

Expense

Depreciation Expense
Gifts

Dues, Subscriptions & Membershi

DARCA Membership
District 6 Water Assessment

Total Dues, Subscriptions & Membershi

Filing Fees

Fuel

Hayden Lake Filling
Insurance

Unemployment Insurance Tax

Directors & Officers Liability
Liability Insurance
Work Comp

Total Insurance

Interest Expense
N. Bldr. Farmers Assessment
Office Rent & Telephone
Office Supplies
Payroll Expenses
Superintendent Salary
Secretary Salary
Labor Salaries
Payroll Expenses - Other

Total Payroll Expenses

Payroll Service Fees

Payroll Taxes
Company FICA
Company Medicare

Total Payroll Taxes

Postage and Delivery
Printing and Reproduction
Professional Fees
Crossing Review Fee
Engineering Fees
Accounting
Legal Fees

Total Professional Fees

Rented Water
Repairs and Cleaning

Boulder and Left Hand Irrigation Company

Profit & Loss
January through December 2011

Jan - Dec 11

46,568.66
13,605.33
7,210.82
300.00
5,800.00
1,000.00

-100.00
100.00
0.00

38.28
16,471.06
184.00

91,178.15

91,178.15

1,049.00
30.00

100.00
605.92

705.92

20.00
135.00
300.00

56.51
1,438.00
2,860.00

998.00

5,352.51

2,396.28
6,966.00
385.25
37.07

6,700.00
2,500.00
10,359.71
0.00

19,559.71
4.65
1,212.71
283.61
1,496.32
206.43
33.46

21.66
4,851.25
475.00
6,824.07

12,171.98
2,800.00

Page 1



1:28 PM Boulder and Left Hand lrrigation Company

03/20113 Profit & Loss
Accrual Basis January through December 2011
Jan - Dec 11
Cleaning 17,692.00
Headgate Repairs 625.32
Tree Removal 250.00
Equipment Repairs 76.44
Total Repairs and Cleaning 18,643.76
Supplies 142.62
Meeting Expenses 94.39
Vehicle Expense 5,175.72
Total Expense 77,706.07
Net Ordinary Income 13,472.08
Other Income/Expense
Other iIncome
Interest Income
Interest on Assm'ts & Carry Chg 30.46
Interest Income - Other 28.89
Total Interest Income 59.35
Total Other Income 59.35
Net Other Income 59.35
Net Income 13,5631.43
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1:27 PM Boulder and Left Hand Irrigation Company

03/20113 Balance Sheet
Accrual Basis As of December 31, 2012
Dec 31,12
ASSETS
Current Assets
Checking/Savings
Checking 15,843.24
Money Market Account
Spl. Cap. Improvements Assmt 6,812.33
Restrict Loan Payment 7,196.21
Money Market Account - Other 6,857.69
Total Money Market Account 20,866.23
Total Checking/Savings 36,709.47
Other Current Assets
Due from FICA-Payroll Tx Ovrpay 490.76
Total Other Current Assets 490.76
Total Current Assets 37,200.23
Fixed Assets
Fixed Assets
Depreciable Assets 20,322.00
Twin Lakes Concrete Flume 9,160.00
Accumulated Depreciation -23,899.00
Total Fixed Assets 5,583.00
Total Fixed Assets 5,583.00
TOTAL ASSETS 42,783.23
LIABILITIES & EQUITY
Liabilities
Long Term Liabilities
CWCB Long Term Loan 54,121.00
Total Long Term Liabilities 54,121.00
Total Liabilities 54,121.00
Equity
Common Stock 6,800.00
Retained Earnings -22,473.60
Net Income 4,335.83
Total Equity -11,337.77
TOTAL LIABILITIES & EQUITY 42,783.23
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1:28 PM

03/20/13
Accrual Basis

Ordinary Income/Expense
Income

Operating Stock Assessments
Sp'l Cap' Improvem'ts Assm't
Sp'l Debt Service Stock Assm't
Carrying Charge
Lake Lease
Maintenance Agreement
Stock Transfer Fees

less - Secretary Fee

Stock Transfer Fees - Other

Total Stock Transfer Fees

Reimbursed Expenses
Distributions

Big T Lease

General Dividend

Total Income

Gross Profit

Expense

CBT Water Lease Fee
Depreciation Expense

Dues, Subscriptions & Membershi

DARCA Membership
District 6 Water Assessment

Total Dues, Subscriptions & Membershi

Filing Fees

Hayden Lake Filling

Insurance
Directors & Officers Liability
Liability Insurance
Work Comp

Total Insurance

Interest Expense
N. Bldr. Farmers Assessment
Office Rent & Telephone
Office Supplies
Payroll Expenses
Superintendent Salary
Secretary Salary
Labor Salaries

Total Payroll Expenses

Payroll Service Fees

Payroll Taxes
Company FICA
Company Medicare

Total Payroll Taxes

Postage and Delivery
Printing and Reproduction
Professional Fees
Engineering Fees
Accounting
Legal Fees

Total Professional Fees

Repairs and Cleaning
Cleaning
Headgate Repairs
Equipment Repairs
Repairs and Cleaning - Other

Boulder and Left Hand Irrigation Company

Profit & Loss
January through December 2012

Jan - Dec 12

46,568.66
13,105.33
7.475.82
300.00
3,000.00
1,000.00

-150.00
150.00

0.00

7,066.63
1,105.16
3,500.00

158.00

83,279.60

83,279.60

6,400.00
1,049.00

100.00

840.20
940.20
20.00
300.00

1,488.00
3,049.00

1,105.00

5,642.00

2,216.28
9,438.00
385.50
39.04

11,000.00
2,500.00

13,385.79

26,885.79
2.50
1,049.44
245.45
1,294.89
148.02
126.77

1,947.08
475.00
195.00

2,617.08

8,173.00
768.33
65.80
10,568.00
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1:28 PM Boulder and Left Hand Irrigation Company

03/20/13
Accrual Basis

Profit & Loss
January through December 2012

Jan - Dec 12

Total Repairs and Cleaning 19,575.13

Supplies 834.68

Meeting Expenses 97.54

Vehicle Expense 962.62

Total Expense 78,975.04

Net Ordinary Income 4,304.56
Other Income/Expense

Other Income

Interest Income 31.27

Total Other Income 31.27

Net Other Income 31.27

Net Income 4,335.83

Page 2



Boulder and Left Hand Budget

Beginning Cash

INCOME

Debt Service Stock Assessment
Operating Stock Assessment
Sp'l Cap' Improvem'ts Assm't
Carrying Charge

Lake Lease

Maintenance Agreement
Reimbursed Expenses

General Dividend/Distributions
Interest Income

Big T Lease

Total income

Total Income and Beginning Cash

EXPENSES

CBT Lease Fee

North Boulder Farmers Assessment
Hayden Lake Filling

Dues, Subscriptions, Memberships
Filing Fees

Insurance

Interest Expense & Principal Payment
Office Rent & Telephone

Office Supplies

Payroll Expenses

Postage and Delivery/Printing
Professional Fees

Repairs and Cleaning

Supplies

Payroll Taxes

Meeting Expense

Vehicle Expense

Cash Out
Ending Cash

Increase A/R
Cash Out and Ending Cash

Actual Budget
2012 2013

$ 36,795 $ 36,709
$ 7476 § 7,211
$ 46,569 § 46,569
$ 13,105 § 27,211
$ 300 % 300
$ 3,000 $ 3,000
$ 1,000 $ 1,000
$ 7,067

$ 1,263 $ 1,000
$ 31 % 30
$ 3,500

$ 83,311 $ 86,321
$ 120,106 $ 123,030
$ 6,400

$ 9438 $ 9,500
$ 300 % 300
$ 940 § 950
$ 20

$ 5642 $ 5,700
$ 7,196 § 7,196
$ 385 § 385
$ 39 § 50
$ 13,500 $ 14,500
$ 275 § 275
$ 2617 % 7,500
$ 33,002 $§ 35,000
$ 835 § 900
$ 1297 § 121
$ 98 $ 100
$ 963

$ 82,947 $ 82477
$ 36,709 $ 40,553
$ 450

$ 120,106 $ 123,030




1:26 PM Boulder and Left Hand lrrigation Company

03120113 Balance Sheet
Accrual Basis As of March 20, 2013
ASSETS
Current Assets
Checking/Savings
Checking

Money Market Account
Spl. Cap. Improvements Assmt
Restrict Loan Payment
Money Market Account - Other

Total Money Market Account

Total Checking/Savings

Accounts Receivable
Accounts Receivable

Total Accounts Receivable

Total Current Assets

Fixed Assets
Fixed Assets
Depreciable Assets
Twin Lakes Concrete Flume
Accumulated Depreciation

Total Fixed Assets
Total Fixed Assets

TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Long Term Liabilities
CWCB Long Term Loan

Total Long Term Liabilities

Total Liabilities

Equity
Common Stock
Retained Earnings
Net Income

Total Equity

TOTAL LIABLLITIES & EQUITY

Mar 20,13

64,265.20
6,812.33

7,196.21
6,862.75

20,871.29
85,136.49
19,994.50
19,994.50

105,130.99

20,322.00
9,160.00
-23,899.00

5,583.00
5,583.00

110,713.99

54,121.00
54,121.00

54,121.00

6,800.00
-18,137.77
67,930.76

56,592.99

110,713.99
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1:26 PM Boulder and Left Hand Irrigation Company

03/20113 Profit & Loss
Accrual Basis January 1 through March 20, 2013

Jan 1 - Mar 20, 13

Ordinary Income/Expense
Income

Operating Stock Assessments
Sp'l Cap' Improvem'ts Assm't
Sp'l Debt Service Stock Assm't
Carrying Charge
Refunds
Reimbursed Expenses

Total Income

Gross Profit

Expense
Dues, Subscriptions & Membershi
District 6 Water Assessment

Total Dues, Subscriptions & Membershi

Insurance
Disability & D & O Insurance

Total Insurance

Office Rent & Telephone

Office Supplies

Payroll Expenses
Superintendent Salary

Total Payroll Expenses

Postage and Delivery
Professional Fees
Engineering Fees
Accounting
Legal Fees

Total Professional Fees

Repairs and Cleaning
Cleaning

Total Repairs and Cleaning
Meeting Expenses

Total Expense

Net Ordinary Income

Other Income/Expense
Other Income
Interest Income

Total Other Income
Net Other Income

Net Income

46,568.66
27,210.66
7,210.82
300.00
55.11
1,130.51

82,475.76

82,475.76

779.40
779.40

4,700.00
4,700.00
192.81
22.97
2,000.00
2,000.00
50.53
1,130.51

475.00
348.50

1,954.01

4,755.00
4,755.00
95.34
14,550.06

67,925.70

5.06
5.06

5.06

67,930.76
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Appendix G

Shareholder Annual Meeting Minutes



February 16, 2013
Longmont, Colorado

The regular annual meeting of the Stockholders of the Boulder and Left Hand Irrigation
Company was held at 1:00 p.m. in the Boulder County Parks and Open Space Building,
5201 St. Vrain Road.

President John Brunner called the meeting to order. With those in attendance and
returned proxies, 102.8833 of the 136.0533 (76%) shares of stock in the Company were
represented which constituted a quorum.

Minutes from the last annual meeting held February 11, 2012 were reviewed and
unanimously approved by motion and second after discussion of the trash rack that was
installed at 21st Street in Boulder. The project was cost shared between various
entities. Additionally, there was a discussion regarding the repairs to the river
headgates at Broadway in Boulder, and comment that Bob Juhl replaced Boyd Sheets
as Superintendent.

The 12/31/12 financial statements were reviewed. Highlights of the discussion regarded
Hayden Lake and the difficulty of getting water through Boulder and White Rock ditch to
Hayden. Hayden was in priority for filling only three days in 2012. Tightline Heaven
has a recreation lease for Hayden, and the club loses recreation features and fish if
water is released for irrigation at the end of the season. The recreation club leased
some Big T Water from Left Hand Water District. As a result, the leased Big T Water
replaced the Hayden water for irrigation purposes. Mr. Brunner reported that the water
levels at Hayden are low at this time. There was also discussion regarding the increase
in assessments from North Boulder Farmers Ditch. Bob Juhl is compensated as
Superintendent on a fixed rate per month basis with no additional costs to the Ditch
Company for mileage or vehicle expense. A motion was made to approve the financial
statements as presented. The motion was seconded and passed unanimously.

The overall condition of the ditch is considered to be as good as it has been at any time
in the recent past. Bob Juhl will submit projects to be addressed at an agreed upon
amount of billing time so that his invoices would be within an acceptable amount. Mr.
Brunner reported that a real estate development project at Pearl Street in Boulder
involving the shared ditch with North Boulder Farmers includes apartments, a hotel, and
other structures which will involve improving the headgates as well as an adjoining bike
path that will eventually pass under the railroad tracks. A culvert under Niwot Road at
95" is a problem where the ditch crosses back under Niwot Road to the south. The
culvert is leaking. Boulder County Transportation is working on the culvert and trying to
locate the leaks. The pipe is made of flagstaff and has been in the road for quite some
time.

In regard to the Wederquist Y piping project at 79th Street, north of Highway 52, the
project was first reviewed in 2009 with the possibility of piping the ditch in that area.
The Company has discussed financing the costs of the project with the Colorado Water



Conservation Board who indicates money is available. The Board of Directors is
recommending the Company revisit this project. There has already been some
preliminary design work. The project will require a dedicated easement through the
Wederquist property; however, the easement and piping may need to be delayed for a
period of time. A CWCB Resolution of the Shareholders approving financing with the
CWCB will also be necessary. The loan will require, among other things, a feasibility
study. The ditch splits at the Y going under 79th Street and then crosses back under
79" again. The area includes numerous trees and old concrete drop structures that are
deteriorating. Access to the area is a problem and cleaning and maintenance difficult.
The project would abandon that part of the ditch and replace it with the pipe that would
go under 79th and include a new measuring device. Preliminary cost estimates are
$175,000. The Company will need to pay 10% of the costs. A $128 per share
assessment is necessary to raise the 10% of the estimated costs. The debt service
assessment would be approximately $61 per share on a 30 year loan if the loan is 90%
of the estimated $175,000 cost. A recommendation was made for a special
assessment of $200 for 2013 with part to apply to the 10% of the project costs and the
balance for other capital improvements. It was pointed out that the pipeline would
eliminate maintenance costs in this area in the future. Additionally, the existing
concrete drop structures will eventually need to be replaced at some time in the future.
The bottoms of the drop structures have deteriorated which creates a pooling of the
water. Costs to repair drop structures would be considerable plus the Company would
still have the issues with the trees and difficulty accessing the area to clean and
maintain. A motion was made to levy a $200 assessment for capital improvements and
the pipe line project for 2013. The motion was seconded. Originally, the pipe was
going to be concrete; however, plastic pipe will now be acceptable and is less
expensive. The size of the pipe would be 36 inches and drop to 30 inches. 680 feet of
pipe will be necessary and there will be a need for three manholes. There was a
general discussion regarding Boulder Left Hand never being in priority in 2012 for direct
flow from Boulder Creek. The water that was in the ditch represented the 20%
ownership the Company has in stock of North Boulder Farmers Ditch Company and
CBT water that had been leased by farmers. Some of the CBT leased water was made
available to Boulder and Left Hand stockholders. Prospects for water in 2013, at this
time, are not considered good. Mr. Brunner reported that there are no plans at this time
for repairing or replacing other structure repairs. Maintenance in 2013 will involve
normal cleaning. The Company will arrange for a permanent easement through the
Wederquist property. The motion for a $200 special assessment for 2013 was passed

unanimously.

A Colorado Water Conservation Board Resolution of Shareholders was read into the
minutes of the meeting. A motion was made to approve the Resolution. The motion
was seconded and approved unanimously. A copy of the Resolution is attached to
these minutes for reference.

A motion was also made to approve an operating assessment of $350.00 per share for
2013. The motion was seconded and passed unanimously. Additionally, a motion was



made to approve the $53.00 assessment per share to service the existing CWCB loan.
This motion was seconded and passed unanimously.

Duane Myers Board term was open. Mr. Myers was nominated for another five year
term. The nomination was seconded. With no other nominations, Mr. Myers was

approved unanimously.

A request was made that minutes of the meeting be sent by email to shareholders.

With no further business appearing, the meeting adjourned.

N =&

Secretary




February 16, 2013
Longmont, Colorado

The Board of Directors of the Boulder and Left Hand Irrigation Company met
immediately following the annual shareholders meeting. Directors attending were John
Brunner; Ron Bernal; Duane Myers; Bob Distel; and Rich Koopmann.

President Bernal called the meeting to order.
The Colorado Water Conservation Board Resolution of the Board of Directors was read
into the minutes. The resolution was unanimously approved by motion and second and

a copy of the Resolution is attached to these minutes for reference.

A motion was made, seconded and approved unanimously to retain Officers of the
Company. John Brunner will continue as President with Bob Distel, Vice President.
Dan Grant will continue as Secretary and Treasurer.

With no further business appearing, the meeting adjourned.

Ne 4

Secretary




Appendix H

CWCB Water Project Loan
Application



COLORADO WATER CONSERVATION BOARD
WATER PROJECT LOAN APPLICATION

Instructions: This application should be typed or printed neatly with black ink. Attach additional
sheets as necessary to fully answer any question or to provide additional information that would be
helpful in the evaluation of this application. When finished, please sign and return this application to:

THE COLORADO WATER CONSERVATION BOARD
Finance Section

1580 Logan St., Suite 600

Denver, CO 80203

Attn: Anna Mauss, P.E.

Phone (303) 866-3441 x3224  Fax (303) 894-2578
Email anna.mauss@state.co.us

Part A. - Description of the Applicant (Generally, the applicant is also the prospective owner and
sponsor of the proposed project)

1. Name of applicant Boulder & Left Hand Irripation Company

Mailing Address  P.O. Box 1826

Longmont. CO 80502

Business Phone (303) 776-7207 Fax (303) 678-4170

Federal ID Number 84-0152875 email dan@dangrantbookeeping.com

2. Person to contact regarding this application:

Name Dan Grant

Position/Title Secretary-Treasurer

Address Same as above
Business Phone ( ) Cell ( )
Email

3. Type of organization (Ditch Co., Irrigation District, Municipality, etc.): Mutual Irrigation Co.

Date of Annual Meeting February (2/16/13)

Is the organization incorporated in the State of Colorado? YES _x__ NO (If YES, please
include a copy of the articles of incorporation, and the bylaws) (See Feasibility Study)



CWCB Water Project Loan Application

4. Please provide a brief description of the owner's existing water supply facilities and describe
any existing operational or maintenance problems. Attach a map of the service area

The Boulder and Left Hand Irrigation Company (the Irrigation Company) acquired the
Boulder and Left Hand Ditch Company in March 1921. The Boulder and Left Hand Ditch
Company had been operating the ditch system since approximately 1873.

The Irrigation Company shares a common diversion dam and head-gate with the Boulder and
White Rock Ditch Company and North Boulder Farmers Ditch Company to divert water from
Boulder Creek. The diversion dam, head-gate, and augmentation structure are located on the
north bank of Boulder Creek near 12" and Broadway in Boulder, Colorado. The three
companies share a common ditch for approximately two-thirds of a mile before the Boulder and
White Rock Ditch separates from the Boulder and Left Hand and North Boulder Farmers Ditch
at approximately 21* and Canyon in Boulder. The Boulder and Left Hand and North Boulder
Farmers share a ditch for approximately 1.5 miles before they separate near the Foothills
Parkway east of Boulder. The Boulder and Left Hand Ditch then generally flows in a
northeasterly direction for approximately 14 miles before emptying into Dry Creek near U.S. 287
south of Longmont, Colorado. The Irrigation Company also owns and operates Twin Lakes
(a.k.a. Davis Reservoir Nos. 1 and 2) in the Gunbarrel area north of Boulder and Hayden
Reservoir in northeast Boulder. The Irrigation Company received a CWCB loan in 2000 for the
outlet works and spillway improvements to Davis Reservoir No. 1.

The service area of the Irrigation Company includes approximately 2,000 acres of farm land
in east central Boulder County as estimated in 2009. Irrigated crops consist of comn, alfalfa,
small grains, pinto beans, beets, and pasture grasses. The service area extends from the Boulder
city limits northeasterly approximately 14 miles to Dry Creek near U.S. Highway 287, south of
Longmont.

For existing facilities indicate:

Number of shareholders _ 38 or Number of customers served
Current Assessment per share $603 - 2013 Number of shares  136.0533
(8350 Oper/$72 Capital/$53 Debt/$128 Special)

Number of acres irrigated approx. 2000 acWater Right: 97.349 CFS.

Average water diverted per year: 2869 acre-feet.

Part B. - Description of the Project
1. Name of the Project The Tracy Lateral Pipeline at the Wederquist “Y™.

2. Purpose of this loan application. Check one.

New project
Rehabilitation or replacement of existing facility
Enlargement of existing facility

Emergency Repair

Other (describe)

i




CWCB Water Project Loan Application

3. If the project is for rehabilitation of an existing reservoir, is the reservoir currently under a

storage restriction order from the State Engineer? YES NO XXX

4. General location of the project. (Please include county, and approximate distance and direction
from nearest town, as well as legal description, if known.

The project is located approximately one half mile south of Niwot, Colorado on 79" Street in

Boulder County.

5. Please provide a brief narrative description of the proposed project including purpose, need,
facilities, type of water uses to be served and service area.

The purpose of the proposed project is to improve the Tracy Lateral of the Boulder and Left
Hand Ditch, at the Wederquist “Y” diversion structure, by re-aligning the ditch flow-line and
placing that portion of the existing open channel ditch into a 30-36 in. diameter pipe (25 cfs
design flow). This will involve building a new diversion structure upstream of the existing
Wederquist “Y” and eliminating approximately 1,500 feet of severe steep switch back angles
currently existing in the ditch alignment. The new pipeline alignment will commence at the new
diversion structure and end at the existing 79" Street culvert crossing. The purpose of the
project is to improve the hydraulic efficiency of the ditch, enhance access to the ditch diversions,
reduce maintenance costs and eliminate ditch water losses from large trees and other
phreatophytes.

The Boulder and Left Hand Ditch ditch is checked at particular locations to raise the
level of the water in the ditch to allow discharge through head-gates into lateral ditches or
directly onto fields. Other control structures consist of dams and diversion structures that
control the ditch and direct the flow to storage.

The ditch meanders several times on the east side of 79® Street, near Niwot, before it
bifurcates at a check/drop structure (the Wederquist “Y” diversion) with the main ditch
continuing east and the Tracy Lateral continuing to meander back to the north and west towards
the 79™ Street crossing. The sides and flowline of the Tracy Lateral are heavily lined by very
large mature cottonwood trees and other deciduous trees and shrubs. The trees and shrubs make
access to the ditch very difficult and create a debris problem in the ditch resulting in flow
constraints and blockages in the ditch and at the 79" Street crossing. The trees and other
phreatophytes along the ditch are also a source of severe water losses, especially during the last
several years of drought.

The trees along the ditch create an appealing backdrop for the adjacent neighborhood of
homes to the north and the homeowners do not want the trees removed for environmental and
aesthetic reasons.

The “Y” diversion structure is located several hundred yards from the ditch access drive
at 79™ Street and is in poor condition, making the diversions to the Tracy Lateral difficult. The
structure is operated using stop-logs for checks. By stopping diversions at this structure, and
allowing the ditch to flow freely to the east, several long cleanout and maintenance/diversion

trips to the structure by the ditch superintendent would be eliminated.
3



CWCB Water Project Loan Application

6. Will the acquisition of additional water rights be necessary? YES NO XXXX
If YES, please explain.

7. Please list the names, addresses and phone numbers of the Applicants’ engineer(s) and

attorney(s).

NAME ADDRESS and PHONE

Mark A. Severin, P.E. Deere & Ault Consultants, Inc., 600 So. Airport Rd., Bldg. A,
Suite 205, Longmont, CO 80503; 303-651-1468 ext. 4086

Scott Holwick Lyons, Gaddis, Kahn and Hall, P.C.. P. O. Box 9900, Longmont,

CO:  303-776-9900

8. List any feasibility studies or other investigations that have been completed or are now in
progress for the proposed project. If so, submit one copy of the study with this application

Feasibility of the Tracy Lateral Pipeline at the Wederquist Y. prepared by Serlet Project
Consulting, LLC, dated June 2013.

9. Estimated cost of the project. Please include estimated engineering costs, and estimated
construction costs, if known.

Estimated Engineering Costs:$  $30,000

Estimated Construction Costs:  $140.000
Estimated Other Costs:  $5,000 for right-of-way purchase (fand, water rights purchase,etc.)
Estimated Total Costs:  $175.000

10. Loan amount and terms you are requesting.

Requested Loan Amount:  $159,075 including the 1% loan origination (Usually 90 % of est. Total Costs)
Term (length) of loan: 30 years (Usually 10, 20, or 30 years)

Interest Rate: 2.35% (Please call for our current rates)

Part C. - Project Sponsor Financial Information

Because the CWCB’s Fund is a revolving fund, it is important that the project sponsor have the
financial capacity to repay any loans made by the CWCB. The following information is needed to
assist the CWCB in a preliminary assessment of the applicant's financial capacity. The project
sponsor will submit the three most recent annual financial statements.

4



CWCB Water Project Loan Application

L.

List any existing long-term liability (multi-year) or indebtedness that exceeds one thousand
dollars. For example, bank loans, government agency loans, bond issues, accounts payable, etc.
Include names and addresses of lenders, amounts, due dates and maturity dates.

Remaining Annual  Maturity
Lender Name & Address Amount Payment Date
Colorado Water Conservation Board $54.121.00 $7.196.21 Sept. 1. 2021

(Loan Contract No. C150009)

Are any of the above liabilities now in default, or been in default at any time in the past?
YES  NO_x__. IfYES, please give detailed explanation.

Please provide a brief narrative description of sources of funding, in addition to the CWCB,
which have been explored for this project (Examples would be Banks, USDA Rural
Development, NRCS, Colorado Water Resources and Power Development Authority, Colorado
Division of Local Government, etc.).

None.

What collateral will you be offering for this loan? Possibilities include a pledge of revenues, the
project itself, real estate, water rights.  Proposed collateral is a pledge of assessment revenues
backed by an assessment covenant, and the project itself. This is in accordance with CWCB
Policy #5 for a private incorporated entity.

The above statements are true, to the best of my knowledge:

' ~ L
Signature of Applican("f\‘@JLl_/U\;ﬁnM[l_/l AN V«Q_,/'

Printed Name John Brunner

Title President

Date 5/%/]5
[






