STATE OF COLORADO

Colorado Water Conservation Board

Department of Natural Resources
1313 Sherman Street, Room 721

Denver, Colorado 80203

Phone: (303) 866-3441

Fax: (303) 866-4474

www.cwch.state.co.us

September 30, 2011 John W. Hickenlooper
Governor

Mr. Alvin Hansen, President Mike King

Grand River Ditch Company DNR Executive Director

3?90 CR 210 Jennifer L. Gimbel

Rlﬂe, CO 81650 CWCB Director

Re: Grand River Ditch Piping Project
Loan Contract Number C150311

NOTICE OF PROJECT SUBSTANTIAL COMPLETION

Dear Mr. Hansen:

'This letter is to advise you that the Project referenced above was substantially completed on July 1, 2011. In
accordance with the Loan Contract, the Company owes $10,937.65 for interest accrued during the
construction phase (IDC) of the Project (see attached Project Expenditure Schedule). This “interest only”
payment is due within 30 days of the date of this letter. Please make your check payable to the Colorado
Water Conservation Board and include the Loan Contract Number C150311 on the check.

The total amount disbursed under this contract was $360,301.23 ($356,733.89 plus $3,567.34 for the 1%
service fee). Your principal payment of $243,328.00 was received on September 14, As a result, the loan
contract will be amended to a reduced amount of $92,063.23. Vaughn McWilliams will initiate the process of
amending the Promissory Note to reflect the new terms of the loan agreement. Your first annual loan
payment of §5,448.73 will be due on July 1, 2012.

Please note, in accordance with the Borrower’s Liability Insurance Provision of the Loan Contract, a renewed
insurance certificate needs to be submitted to the CWCB annually.

It has been a pleasure working with you on the successful completion of this project. Please don’t hesitate to
call if you have any questions regarding this matter,

Sincerely,

Contract Amount = $518,130.00

Expended Amount = - $360,301.23

cc: Russell George, CWCB Board Member
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COLORADO WATER CONSERVATION BOARD

LOAN REPAYMENT SCHEDULE

Borrower Grand River Ditch Company
Loan Contract Number C150311
Principal : $91,973.23
Interest Rate 4.20%
Frequency Annual
Term (In Years) 30
First Payment Due July 1, 2012
Payment Amount ' $5,448.73
Loan Annual Annual Principal
Payment | Payment Payment Principal Interest BALANCE
No. Due Date Amount
$ 91,973.23
1 1-Jul-12 $5,448.73 5 1,585.85 § 3,862.88 % 90,387.38
2 1-Jul-13 $5,448.73 $ 1,652.46 § 3,796.27 § 88,734.92
3 1-Tul-14 $5,448.73 3 1,721.86 § 3,726.87 § 87,013.06
4 1-Jul-15 $5,448.73 B 1,794.18 § 365455 § 85,218.88
5 i-Jul-16 $5,448.73 $ 1,869.54 § 3,579.19 % 83,349.34
6 1-Jul-17 $5,448.73 $ 1,948.06 § 3,500.67 § 81,401.28
7 1-Jul-18 $5,448.73 $ 2,020.88 § 341885 § 79,371.40
8 1-Jul-19 $5,448.73 $ 2,115.13 § 3,333.60 % 77,256.27
9 [-Jul-20 $5,448.73 $ 2,203.97 § 324476 % 75,052.30
10 1-Jul-21 $5,448.73 $ 2,296.53 § 3,152.20 % 72,755.77
11 1-Jul-22 $5,448.73 $ 2,30299 § 3,055.74 § 70,362.78
12 1-Jul-23 $5,448.73 5 2,493.49 % 295524 % 67,869.29
13 1-Jul-24 $5,448.73 $§ 259822 % 2,850.51 % 65,271.07
14 1-Jul-25 $5,448.73 $ 270735 § 2,741.38 § 62,563.72
15 1-Jul-26 $5,448.73 $ 2,821.05 § 2,627.68 § 59,742.67
16 1-Jul-27 $5,448.73 $ 2,939.54 § 2,509.19 § 56,803.13
17 1-Jul-28 $5,448.73 $ 3,063.00 § 238573 §% 53,740.13
18 1-Jul-29 $5,448.73 $ 3,191.64 § 225709 % 50,548.49
19 1-Jul-30 $5,448.73 $ 332569 § 2,123.04 § 47,222 .80
20 1-Jul-31 $5,448.73 $ 3,46537 §$ 1,983.36 § 43,757.43
21 1-Jul-32 $5,448.73 $ 3,61092 § 1,837.81 § 40,146.51
22 1-Jul-33 $5,448.73 s 3,76258 $ 1,686.15 § 36,383.93
23 1-Jul-34 $5,448.73 5 3,92060 § 1,528.13 § 32,463.33
24 1-Jul-35 $5,448.73 $ 408527 § 1,363.46 § 28,378.06
25 1-Jul-36 $5,448.73 5 4,256.85 § 1,191.88 § 24,121.21
26 1-Jul-37 $5,448.73 $ 443564 % 1,013.09 § 19,685.57
27 1-Jul-38 $5,448.73 $ 462194 $ 826.79 3% 15,063.63
28 1-Jul-39 $5,448.73 $ 4,816.06 % 632.67 $ 10,247.57
29 1-Jul-40 $5,448.73 $ 501833 § 43040 § 5,229.24
30 1-Jul-41 $5,448.87 5 522024 § 219.63 § -
TOTALS | si63462.04 | $91,97323 | 7148881 | 000 |
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